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by Borrower’s note dated the same diteas this Security Instrument (“Note™), whicl des for monthly-payments, with the
full déot, if not paid earlicr, due and payable on-........ JANUARYL20,. 2002 sl . Th ecurity Instrument secures 5
to Lender: (a) the repa; ent of the debt cvidenced by the Note, with intcrest, and all renewals, extensions’ and’ modlﬁcauons g

' of the Note; (b) the puayrent of all-other sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrument; and (¢) the performance of Bemower's covenams and agreements under th .ecunty Instrument and the
Note. For this purposc, Borrower does hereby mor\ R} ) 3 ,and convey to:Lender the following ‘described property . ?
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_ TodeTuer Wit all-the improvements now or hereafter erected on the property, and all casements, appurtenances,
and-fixtures now or hereafter-a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of'the foregning is referred to in this-Security Instrument as the “Property.” :

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as v lien on the Property; (b) yearly leaschold
payments or ground rents ‘on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, il any; (e) vearly mortgage insurance premiums, if any: and () any sums payable by Borrower to
-Lender, in accordance ‘ urance premiums..These

items are called “Escro } ; W plee M(ﬁ$ Is te exceed the maximum
amount a lender for a or&ﬂ» .ﬁiﬁ ower's t-under the federal Real
Estate Settlement Proc 0l J 448 aen J. e Joy e, 12U O, seq. (“RESPA"), unless
another law that applic N@(ﬂﬁ 6F FTG&rALl!‘ by ct and hold*Fuads in-an

amount not to exceed | serwnount, Lender may estimate the amount of Funds duc o asis of current data and
. ® . L] . 0
reasonable estimates of cxpefid iy of (B e Eseronelcmsor @1’1—‘6‘?‘1‘0?8 eenfilh applicable law.
1sured a' a federal agency, instrumentatity, or entity

The-Funds.shall bé held in an institgtion whose deposits age

(including Lender, if Lenderdis such ¢ ﬁliﬁu\ﬂjﬂ@)!aﬂﬂ-}n&[ﬁ‘ TSRO LEAT Bank. Lendes shail apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Eenderpays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. ! SEEhder may requiee TOWCTIONP ne-time charge for an independent real
estate tax reporting servico used by Lender in connection with this foan, unless applicable [aw provides otherwise. Unless an
agreement is made or applicable lawirequires interest to be paid, Lender shall not bereguired to pay Borrower any interest or
carnings on the Funds. Bomrrowera nder may ngree in writing, howcver, thi shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing eredits and dobits to the Funds and the
purposc for which cuch debit tothe Funds was made, The Funds are pledged as additional security for all sums secured by
this Security Instrument

‘ If the Funds held by Lender caceed the amounts permitied tabe held by applicable faw, Lender shall-account to
Borrower for the excess Funds in secordance with the requivements of applicable faw. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowsit€int ahen due, Lender may so notify Borrower.in writing, and, in
such case Borrower shail pay to Lender the amoudtsheCessaiy<tosmake up the deficieney. Bairower shall make up the
deficiency in no more than tyelve monthly payimessayLender’ssGicsdiscretion.

Upon payment i ol allsums secured bythis SeCurity Insitament, Lender shall pi y refund to Borrower any
Funds held by Lender. sparagraph 21, Lepderishafiicduirdiar sell the Property /1 rior to the acquisition or
sale of the Property, sl ny Funds held byRBendetatiliamitne of acquisition a credit against the sums
secured by this Security

3. Application Unless applicabligrawiprovides othcrwis cceived by Lender under
paragraphs 1 and 2 sha L e to amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any fate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and-impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, ift any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this. paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

' Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender

- subordinating the lien to this Sccurity Instrument. If Lender deternines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a-notice identifying the lien. Borrower shall

+ satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. :
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5. Hazard'or Property Insurance. Borrower shall keep the nmprovuncnts now cxlsung or hereafter erected on the .

Property insured against lnss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or.flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

periods thattLender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

approval which shall not be unreasonably withheld, If-Borrower fails to maintain coverage described .1bove, Lender.may, at
Lender’s option, obtain caverage to protect Lender’ s rights in the Property in accordance with paragraph 7.,

All insurance policies and rénewals shall be acceptable 1o Lender and:shallsinclude a standard mortgage clause.
Lender, shall have the right to hold the policies and‘renewals. If Lender requires, Borrower shall promptly give to-Lender all
rccelpts of paid:premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. »

<. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoratlon oF repair .
of-the Property damaged, if the restoration or repair is economically feasible-and Lender’s security is not lessened. If the’

restoration or repair is not-economically feasible-or Lender’s security would be’ lessened, the insurance procceds shall:be
applied to the sums secured by this Security Instrument, whether or not then due, with-any excess paid‘to-Borrower. If

‘Borrower abandons-the Property, or does not answer within 30 days a-notice’ from' Lender that«the insurance .carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

* the Property or to pay sums secured by thi5-Security Instrument, whether or not then due. The 30-day period.will begin when

the notice is given.
- Unless Lende of ncipal shall not extend or

postpone the due dat p m :js nount of the payments, If
under paragraph 21 mﬁﬁtﬁ 2s and proceeds resulting

from damage to the | 10 . » secured by this Security
Instrument immediat N@T GWI eTAt' 7

6. Occupan jon, Maintenance and Pr ectlon of the Proper(y, & er’s Loan. Application;
Leaseholds. Borrow ']Sfp SRR A9 BEHOWES Prifdiba residence within sixty days after
the execution of this iy lnsmfﬁ] ’I'ld ?riga#’ @%ﬁh&mﬁ @E H as Borrewer's principal residence for-at:
least one year after the date of %a € gg n writing, which consent shall nottbe
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not:
destroy, damage or impair the Property, allov the Property to deteriorate, or commit waste on (he Property. Borrower shall-

be in default if any forfeiture ncticn or procceding, whether civil or criminal, is begun that in Lender’s good faith judgment

could result in forfeiture of the/Property or otherwise materially impair the lien ereated by this.Security ‘Instrument or
Lender’s security intercst, Borcowermay cure such o default and reinstatc, as provided in paragraph 18, by causing the action

or proceeding to be dismissed wiih a ruling that, in Lender’s pood faith determi , precludes feiture of the Borrower’s

interest in the Property or other material impainncnt of the liea created by tl Se»unty Instrument or Lender's security

interest. Borrower shall also be in defoult if Borrower, during the loan application process, gave materlally false or

inaccurate information or stalcment Lender (or failed to,provide Lender with any materia) formatnon) in connection

with the loan evidenced by the Neiesincluding, bui not limited 1o, sepresentations concerning Borrower’s occupancy of the

Property as a principal residence. If this Security Instrumeat;is,on a leasehold, Borrower shall comply with all the provisions

of the lease. It Borrower acquires fee title to the Propesiyy théicasehold and the fee title shall nol merge unless Lender agrees

to the merger in writing,

7. Protection of Lender’s Rights in the ¥roperty. 1 BoFower fails to perform #ic covenants and agreements’
contained in this Sec Instrument, or there iSga lepat=proceeding: that may significant! ct Lender’s rights in the
Property (such as a p i nkruptcy probate, [ercondemuation or forfeiture or i lawe or reguiations), then
Lender may do and § tever 1§ necessary’t0 prolee! thegilte of the Property °s rights in the Property,
Lender’s actions may p any sums securBdivspherawiiich has priority ity Instrument, appearing
in court, paying reas fees and enteringZonithtSProperty to make ' Lender may take action
under this paragraph ’ A !

Any amounts disbuised by Lender under this paragraph 7 shatl becoine adaitionat deot of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the d'lte
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. -

8. Mortgage Insurance. [If Lender required mortgage insurance as a condition of making the loan secured by thls
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be-in:effcct, Borrower shall pay- the
premiwmns required to obtain coverage substantially equivalent .to the mortgage insurance previously in effect, at-a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allcmatc mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not dvallable Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve puyments may no.longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender: -again- becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
‘'give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection.with

any condemnationor other taking of any part of the Prcyerty, or for conveyance in’lieu of condemnation, are hereby
assigned and shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ther.'due, with any excess paid to Borrower. In the event of a partial taking of the Property in.
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums:
secured by this Security Instrument immediately before the taking, unless Borrower and - Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following.
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the-taking. Any balance shall be paid to Borrower. In-the event of a partial taking:of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured-immediately before the taking, unless Borrower and Lender otherwise agree in writing. or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured.by this Security Instrument whether or not the sums.

~ are.then due..

If the Property | B Hr or_if, atter notice %' kender the condemnor offers:to
make an award or settle nfages KNS o dllend o ‘ter the date the notice is
given, Lender is authori ! apply the proceeds, at its option, either (o rest pair of the Property or to
the sums secured by thi I NM@@FF IJ& A ! } |

- Unless Lender a rowesr otherwise dgree In writing, any application of proceeds cipal shall ot extend or

_postpore the due date of the i Thﬁyﬁmﬁg@ﬁ@ﬁgmﬁw?fe&é@nrﬁf amount of such payments,
a Waiy

| 11. Borrower Not Released; Forx‘ar nceﬁv Lender er, o Extension of the time for payment or
modification of amortizition of the s tR& O ISR EHE Btifted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender

shall not be required to commence proceedings npninst any suceessor in interest or refuse 1o cxiend time for payment-or

. otherwise modify amortization of the sums sccused by this Security Instrument by reason of any demand made by the

original Borrower or Borrower’s suceessors in intercst. Any forbearance by Lender in excreising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. :

. 12, Successors and Assigns Iound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute il . (a) is co-signing this & yAnstrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees tbatiliender and any other Borrower may agree to extend, modify,:
forbear or make any accommodations with regardae (ieaerus®f this Security Instrument or the Note without that
Borrower’s consent.

.43, Loan Char ([ the loan secured ‘byrtis Seaurity Inffmment is subject to o f hich sets maximum-loan
charges, and that law is mterpreted so that thefipnterést orothe@lenn charges collccied ¢ collected in connection
with the loan exceed the MNimits, then: (a) anycuchsloamelirge shall be reduccd ount necessary to reduce
the charge to the permit 1{b) any sums alceady.coliected rom Borrower wi 1 permitted limits will be
refunded to Borrower. 1 yse to'make thiseeiuad Biaseducing the prinei “{he Note or by making a
direct payment to Borrc >JuceSTprneIpar-tie-reduction will beA prepayment withont any

prepayment charge unde

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ’ :

15. Governing Law; Severability. This Sccurity Instrument shall:be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or:the Note which can
be given effect without the contflicting: provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Property or any
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interest in it is sold or transferred (or if o beneficial interest in Borrower. is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 'is prohibited by
federal law as of the date of this Security Instrument.

At Lender.exercises this option, Lender shall give Borrower notice of uecclcrutlon The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedics permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right:to Reinstate. If Borrower meets certain conditions, Borrower shall have the right:to have

- enforcement: of: this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may specify-for reinstatement) before sale of the Property pursuunt to any power of sale contained in this

el

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which-then would be due-under this. Security Instrument and the Note-as if no-acceleration*had:
“occurred; (b). cures-any -default of any other covenants or agreemenits; (c) :pays.all expenses. incurred-in enforcing. this .
Security Inslrument including, but not:limited-to, reasonable attorneys’ fees; and (d) takes:such action as Lender may "

reasonably require ‘to:assure ‘that the lien:of this Secufity Instrument, Lender’s-rights in the Property and Borrower's

obligation to pay the sums secured by this:Security Instrument-shall continue unchanged. Upon reinstatement by-Borrower,
this SecurityInstrument: and: the obligations secured hereby shall remain fully effective as if no acceleration hud occurred.
However; this nght torel pl :

19. Sale;of N
Instrument): may he s

DA m\'lcer. I"e INOIC Or aﬁi)‘ma; (|
tlﬁe.

in a change in:the entity

1ge of the Loan Servicer,

»gether with this: Secunty

ty Instrument. Theré also -

will state the name anc
also contain any dther

(known:as the “L.oan"! it collects month ents due under the N \
may be.one or more ¢ Nm éﬂ.ﬁh l;h‘ Al
Borrower will be give A NoLice 0 B4, above
. . .
r(%‘ﬁ%&??aﬁy pucﬁﬁ“?’% W@‘f"mﬁ@“‘f’ N

pplicable law. The notice
be made The notice will

. Property.that is in viol

20 -Hazardou:

‘ sal, storage. or release of.
any. Hazardous Substa

lo,.anything affecting the
y to the presence, use, or
zed to-be appropriate 1o

sbstancest B Btlﬁﬂ“ﬂfl?o Bd&ﬂﬂlfdiﬁeﬁf!nce use, d

s on or in the Property. Borrower shall not do, nor allow anyone else !
n-of any EnvironmentalLaw. The preceding two sentences shail not a
storage on-the-Property of small quantities s Su! that arc 8 (Vo)
normal residential uses and to maintenance of the Property.

Borrower shall promptly give-Lender writicn notice nf any investigation, claim; deman
any governmental-or regulator) eney or private party involving the P nd:an)
Environmental Law-of which Borrower has actua! knowledge. If Borrower learnis; or'is notificd by-any governmental:or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall promptly take all necessary remed_i: ctions in ~ordance with EnvironmentaliL <

As used in this paragraph,20, “Hazardous Substances” asc_thosefsubstances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petoleum products, toxic
pesticides and herbici volatile solvents, materials.chntaifingzasbestos or formaldehyde, an adioactive_materials, . As
“Environmental Law" medpsdederal iiws and laws of the jurisdictic r where the Property is.

fety or environmentabiraiection, PO

awsuit or other action: by
‘azardous Substance:or

located that relate to healih,

'NON-UNIFORM Borrower and Ecader further covenant and agree as follov U

21. Accelerat Lender shall give nigtice to Borrower prior (o ac 1 t‘ollowmg Borrower 5,
breach of any coven: vaent in this Secarity Instvument-(but not prior i« n under, paragraph 17
unless applicable law ¢ wise), The notige shaispecify: (a) the defael on réquired to.cure the
default; (c) a date, n« ws from the datethethetice is given (o © ich the default must be
“cured; and (d) that f te i y result in acceleration

of the sums secured by this Security instrument, foreciosure by judiciai proceeding and saie of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and:the right to assert in-the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceieration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its ention ma; ‘require
immediate paymeni in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lerder shall be entitled to collect ail expenses incurred:in .
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all-sums secured by this Security Instrument, Lender shal! release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of each such’rider shall-be incorporated into and shall-amend and

- supplement the covenants and agreements of this Sccurity Instrument as if the nder(s) were a parl ~of this Security
lnstrumcnt {Check .tpphe.\blc box(es)}: ‘

D Adjustable Rate Rider - ] Condominium Rider Ul1-4 Family Rider

(] Graduated Payment Rider , [ Planned Unit. Development-Rider @ B:weekly Payment Rider
(i Balloon Rider _ [ Rate Improvement Rider T Second Home Rider

O Other(s) [specxfy]

BY SIGNING BELOW, Borrower accepts and- agrees to.the terms and covenants contained i in lhlS Securny Instrument
and'in any, rider(s) executed'by Borrower and recorded: with it;

" ’ o o oxl L ANk K Qw o(Seal)y
AR , | _WALTER D.. SCHAFER, JR:. ' o -Borrower
4 Documeﬁflrttyllg; D30iisivonivensnsi
This Document 1@%@ 'of / : -Borrower'--
the Lake Coyn %Ysgun?‘kfdbe ...... e BLIRE0 1502 i
R SORISIIRE [Space Below This Line For Ackiorledgme
 STATE OF INDIANA, . BKE ... oo - Covatysst| |
" Before me, Y‘iCx Ee el LI Laneenenny @ NOtary Public this. ...... 9th e inse
dayoﬁ ...,Mqv.. ... i, AL TERAAN  SCLAFER,..JR... )SHEHLL.

e

L
)]

- ~\‘WITNE ‘and ofﬁcxal seal.

"."--.;“““'h"'"""'""" pe N’Ota;. ," 00000000000 sssstasrebenserassany
Patmr
a
fypbdr.Pnnt'Namé- s

‘This instru_me_‘nt;wai's‘p‘r’epar‘cd by:

s T W, SEEERL....

Nama

ty

]

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91 Form 3015 8/80 - (page 6 of 6 pages)-

)

e T T .acknowledged the execu\o f the annexed mortgage. :

Resxdentof LQKQ veisreaserensarenteneresbeseRe Rttt s Rt IR SE SRR EOTHS County, Indnana';t
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“ BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1-860-397-2341) FORM BWFR-3177 2/1/91

BIWEEKLY PAYMENT RIDER
. (Fixed Rate) }
- THIS BIWEEKLY PAYMENT RIDER is made this ........... ITH . day of ...... MAY191 ....... A

and'is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ,

“Secum Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note (the ““Note™)
TH%I FIRST OF WHITII\% lﬁ\D EXISTING UNDER THE LAWS OF THE SI‘ATE

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

(th'%s“l.ende]r: ) of lhe same date and coverin lhc Pr(l)\;)crtg' described in the Security Instrument and'located at:

ouunouu-uuonnnuuuuunnuunnnuunuu seos0seesennsnase nuunnuoununuuunnnnun-nuuuunqunutnnnnounuunnnunnuoununuunnunuuu ccccc

. [Property Address)

. ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security lnslrumem Borrower. and

P..!I-......

Lendcr further covenant and agree as

A. BIWEEKLY PA gy | -~
The Note provide: wer’s b!\:vlegy%!nl%g&l};d *\§tcr.‘ rower’s right to make the
biweekly payments, as NOT O F F I C I AL ' |

3. PAYMENTS
g This Document is the property of

(A) Time and Pace ol Paymenti, & ¥ akee County Recorder! , o

I Wl"ypa}' prmcnp and interest by making payments every fourteen: days (the “biweekly payments”), beginning-on
.................................................. - L will make the biweekly payments every fourteen days untii'Lhave paid all of the
principal and.mtercst and ‘any otheieharges deseribedsbelow thatduimay ‘owe underihis Note. | ‘biy\{eekly or.any monthly

payments will be applicd (o interest before princip: e
I will make my hiweekly or any monthly payrients at ....4200 19'1'1' G JELTING,, IN. 46304

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

‘ or-atadifferent place if requircd by the Note Holdk

(B) Amount of Biweekly Payiucats

My biwéekly paymentwill be i in the amount of U, 8580185 307639 i,

(C) Manner of Payme - .

My biweekly pay: il! be made by an automatic-decuctiofifrom an account | i ain with the Note Holder,
or with a' different ent i.by the:Note Hotder Twill keep Sificient funds in 1 -to‘pay:the full amount of
cach biweekly paymen s dUe o, : :

I understand that or dn entity ‘actii¥pIorthe Note Holder .amount of my bxweekly'
payment from the acc & y paym ‘due-until | have ‘paideal}:

amounts owed 'under this Note.

4. ' TERM

.

amounts’ in full on that date, which is called the “Maturity Date.” 2l
8 “[omitted] ‘
6. [oniitted]

MULTISTATE BIWEEKLY PAYMENT RIDER (Flxed Rate)—Single Familj—-Fannie Mae UNIFORM INSTRUMENT.  Irorm 31779090 (page 1 of 2 )

.¥

. IRL make all:'m bnweekly ayments on time, and pay-all other amounts owed under.this Note, I-will- Tepay my loan im
fuil on.......... J?\NUA¥Z zp ..................... I, O v PRI 24 i, e [insert:applicable 15-, 20+,

.or 30- - year ‘maturity. date: based on.a monthly repayme ent schedule] 1 still:owe amounts. under this:Note, I will pay those' -

.
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(A) Late Charge for Overdue Payments

H

7. BORROWER’S FAILURE TO PAY AS REQUIRED

If the Note Holdér has not received the full amount of any biweekly or monthly payment by the end of
SO AU calendar days after the date it is due, I will pay a-late charge to the Note Holder."The amount of the

only once on each late payment,

(B) Default

"y

charge will be ............ 5.000.......% of my overdue payment of principal and interest. 1 will pay-this late charge promptly but

%3

If I do not pay the full amount of each biweekly or monthly payment on the date it is due, I will be in default, l:also will

he in default if'I do not maintain the account I am required to maintain under Section 3(C) above,

(C) Termination of Biweekly Payments

If 1 am in default for three consecutive biweekly payments, the Note Holder-may terminate my right:to make biweekly
payments under this Note, If the Note Holder terminates mv biwecklv pavments. T will ingtead pay all amoums OWCd under

this Note by making o
" The Note Holder

- to repay.all amounts o

first day of the month

+ payment until the Mat

B. BIWEEKLY PAY
I. Until Borrowe

“Biweekly Payment Ric

(a) The word

(b) In-Uniforr
changed to

2. If Lender term

, BiwecklyPaymcnt Ri

in.effect, and the pro
Biweekly Payment Ric

By SIGNING BELO!

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1:800-397-2341) FORM BWFR-3177 2/1/91

a

‘Bowmentelsy
NOFTRERERKE

“"T'his Document is the property of

A’ AMF%RME‘H&EW‘EE@?‘K@E&FWENT

right-to :make ‘biweekly payments is:terminated: under the condmo
thb SCC“""" [nstrumnnt ic nmanlded as h\h()ws

mthly” is chaaged to “biweekly” ,i_’r erSecurity Instrumentiw herever
lovenant 2°of the Security Instrument (“Funds for Taxes ai Insu
wenty-six.

tes Borrower’'s right:to: make biweckly payrments under the conditic
, the a nts to-the Security Ing containcd in Section B

ons of the Security Instrument shall -instead be in'effect without t

‘\'\j_l_l_\'_f_,ij ’,"
! R r
yOA

WU
.\‘x\t:f‘it:i_,h---- 4

~

¥
'}

int that would be sufficiént
yments. Beginning.with the
ew-amount as-my monthly

A

s
"

stated in Section:A of this

aronthly” appears.
ce”),. theword “tlwelve" is

stated in: Sectlon A of: th:s-
bove shali: then cease:1¢;be’
amendments stated:in. (hlbt

=

, Biweekly Payment R‘de" |

i

S008I0 00 Ny l ' e ll.o'b'blt 0 e e (Seal)
-Borrowar

-

QUL 77 A 1o 0oes IR =741 Severey SRRSO (Seal)

SHERYLY/ L., SCHAFER

Borrower»

Form 3177 9/90"‘{[')_agc 2.0f2):

e v e et Firi e o M i LT

Ca - - . 3 -
e e Sl M5 il 8 B R il LA D a e B € S e

T K i b

JRPIONPREIPS, TIE: IR N

PRSI KRS

e

RO VUL SIS,



