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MORTGAGE
(Direct)

‘ This mon;ege made end entered into this dayof
19 +by and between JAMES L. MCNAIR, SR. AND JUANITA F. MCNAIR. HUSBAND AND WIFE

(hereinafter referred to as mortgagor) énd the Adminhtnlor of the Small Business Administration, an agency of the

Government of the United States of America (hereinafter. referred to'as: mortgegee), who maintains an office and
,pheeo“)ulinao at. P.0O. BOX 12247, BIRMINGHAM, AL 35202-2247

WerngsskT, . that for the consideration ‘hereinafter stated, . receipt:of  which ‘is hereby leknowledged, the
mortgagor.dces. hereby mortgage, ecll, grant, assign, and convey unto. the mortgagee, his successors and acsigns, all .

of the followmg described property situated and being in the County of LAKE 3
Stato of INDIANA | L ‘ )

. o ;"\‘\ 4 o+ “;

Q

Lot 18 in Auwerda's Third Addition to the Town of Highland, as per plat thereof, e
.. recorded in plat book 30, page 72 in the Office of the Recorder of Lake: County, p E
a Indiana. o
z
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o NOT OFFICIAL! o
/ o This Document is the property of SR A

the Lake County Recorder!
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Togelher wilh and including all buildmgs, all ﬁxlures mcluding bul not Ilmiled 1o all plumblng, healing, llghl- '

: ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and. elevalors«(lhe mortgagor: hereby
declaring.that it is intended: that the items herein:enumerated shall be deem\sd fo have theen; ‘permanentlyuin-
: »’slalled as part of the realty), and all improvements now. or hereafter existing: thereon. lhe‘heredilamcnts and; -

appurlcnances and all othe rights lhereunlo belonging, or in: arywise apperiaining, and the reversion' and re-n’

versions,, remamder and'remainders, all rights of redempllon. and‘the_rents,. issues,. and . proﬁls of the' above'
:described properly (previded, however, lhnl the morlgngor shnll he entitled to. lhe .possession of said; property
and to’ cnllect and relain the: ‘rents, issues, and proﬁts until defaull hereunder) To have and to: hold“lhe same

uite: lhe morlgngee and the successors in imeresl of thc mortgigee forever i ‘fee aimple or.such other eslale..

if any, ax is: sln!ed herein.

‘The mortgagor covenants  that he is Iawfully seized and possessed: of and has the right to sell and convey, said
property; t_.hat the. same' is free:from-all encumbrancu :except. as heremabove recited; and that he hereby binds
~ himself:and his cuccezsors in- interest 1o warrant and’ rlefend the’ mle afoumd thereéto ind every-part thereof ageinst

" the clmm of. all persons, whomeoever, .- . L

' " This. instrumient is glven to secure the payment of a promissory note dated FEBRUARY 5. 1991
. jn the: pnnclpnl sum of s 128,400.00: v glgned by JAMES L. MCNAIR, SR. AND JUANITA F. MCNAIR

BT bnhnlfnf THEMbELVE T e ,:anorporat:ed
~ hereini by reference and" ll? pE by Mortgagee. The* obligation ‘hereby secured: matures
SBA Form 927 (3-73) Puvlno monun | THIRTY (30) years from date Of t:he N::te. )
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1. The mortgagor covenants and agrees as follows:

"

‘ propeny,aubject to, this'mortgage are hereby assigned and' shall be paidito mortgagee, who mayxapplyuthe '

2

a. Ho will promptly pay the indebtedness evidenced by said promiuory note at the times and in' the
manner therein provided

b, He will' ply nll taxes; uoeumenu, water rates, and other governmenul or munieipal chargen, fines, ot
impositions, for which provision has not been made hereinbefore, and will pmmptly deliver the official receipts.
therefor to the uid mortgagee.

c..He will pay such expenses and [ces us may: be incurred in the protection and maintenance of caid
property, including the fees of any attorney employed by the morlglgee for the collection of any or all of
the indebtedness hereby secured, or for foreclosure by mortgagee's sale, or court proceedings, or in any other
litigation or proceeding affecting said premises. Attorneys' fees reasonably incurred in any other way shall be.
paid by lhe mortgagor.

d. For better eccurity of the indebtedness hereby secured, upon the request of the mortgagee, its suc-
cessors or aesigns, he shall execute and delivera supplemental mortgage or mortgages covering any additions,
improvements, or betterments made to the property hereinabove described nd all property acquired by
it after the date hereof (all in form satisfactory to mortgagee). Furthermore, should mortgagor fail to cure
any default in the payment of a prior.or inferior encumbrance on the property described by this instrument,
mortgagor hereby agrees to:permit mortgagee to cure such default,'but. mortgagee is not obhgnted to do s0;

,iand such-advatices shall beconie part. of: the ndebtedncu secured by thié instrument,-subject to the same
‘terms. and - conditions, ' -

e. The rights Y for ng any pqot'poh‘élﬁéfnt'

or extension of the Dﬂ‘b‘iﬁffe‘i‘i’l‘fi@ te or any part thereof

secured hereby.

. He will:cor N@\Tﬂ‘EEeIGIALL

mortgagee:may fr stime require on: the impfovements now or &
will pay promptly wh :lrﬁlﬁy itm! e fo, .REQPQ#N companies. acoeptable"
to mortgagee and the. golicies iwieréneale Gouhlylﬂe(hdlldglﬂongngee and-have attached thereto;

loss payable clause: ‘n.favor of and in form acceptable to the mortgages, In event of loss, mortgagor will give:

such amounts as the,

immediata notice in writing to mortgagee, and mortgagee ray make proof of loss if not made promptly by

mortgagor, and each insurancscompanyconcernedis herchyauthorized anddirected to rmake payment for such
loss directly to mortzagee instead of to mortgagor and mortgagce jointly, and the insurance proreeds, or any
part thereof, may be applied by mortgagee at its option either fto th ion of the indebtedness hereby
secured or to the restoration of repair of t! property damuged or destroyed. In event of foreclosure of this
mortgage, or other tranafe: of title to said property in extinguishiment of the indebtednces secured hereby, all
right, title, and interest of t .ortgagor in and to auy insurance policies then in force shall pacs to'the
purchaser or mortgagee or, at the option of the mortzagee, may be surrendered for o refund. - 8

g- He will kezp o'l'buildings and other: i'\wrmehmta on said property in good repair and condition;
will- permit, comr -uffer no waste, nmpmrmcnt, detesioration of said propefty or any-part thereof;

in the event of fa >{ the mortgagor 1o nee]u the buildings on said pre those erectes, oxrx saidi
premises, or impr¢ thereony in good répait, the mortgsgee may m:ice 5t 8 as in its discretion it
may, deem necessa xoper preservauon thevaafdand the full amour id every such payment-
shall be immediat yable and shatt’beddsircad by the Vien o s,

k. He will no , R rject to.this mortgage

any lien :or+liens inferior or aupenor to the lien-of this mortgage wuhout the wrmen connent of the mort.

gagee: and ‘furthér, lie will keep.and maintain the same free from the claim of all persons aupplymg Iabor or

materials.for construction of any. and all buildings or improvements now being erected'or to be’erecte. “ton
said premises.

-i, ‘He will not rent or assign any part of the:rent of said’ mortgaged property ‘or demohah or remove, -

‘or. aubatanlm“y alter any. building. without the written consent of. the mortgagee.

A]l awatds of:damages in connection with any condemnation for public use of or injury, to any of the

same to payment:of the installments last due under said- note, and mortgagee is hereby -authorizéd, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged. premises at any reasonable time.

Difauitin any of the covenants or conditions of this instrument or of the note or loan agreement secured

'hereby ohnll terminate the mortgagor's right to possession, use, and:enjoyment of the property, at the option’ of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until default). Upon any such
default, the mortgagee shall become the owner of all of the rents and. profits accruing after default: as.security

+ - for the indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting auch

rents and proﬁts This instrument shall operate 25 an assignment of any rentals on said property to ihat extent:
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n said: property, and
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., ce.ors and’ assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural:the:
; aingulv T md the use of any gender shalliczlude ..ll genden. '

In the cvent of a sale as'l ¥, ’r thc.iil‘éi'tga'gbr ahall ]
then become sind be tena MMIQMEMn L “\ iser at such sale or be !

. taining said property, and rcasonable attarneys’ fees: secondl ', to pay the indehicdiicss secus hereby; and thirdly,

5 .
!,‘ 1 ¢

3. The mongagor covenants and agrees that if he chall fail o pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this imtrumem or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
option of- the mortgagee or'assigns, regardless of maturity; and the mortgagee or his assigns'may. before or after entry
‘'sell said property without appnuemem <(the mortgagor havmg waived and assigned to the. morlgagee all rights of
appraisement) : : ' ‘

" (1) at judicial ule purauam to the provisions of 28 U.S.C. 2001 (a): or

(1) at the option of lhe mortgagee, either by auction or by solicitation of sealed bids, for the highest and
‘best bid complying with the terms of sale and manner of payment specified in ‘the published notice of sale, first
giving:four weeks' notice of the ume. terms, and: place of such sale, by advertisement not less than once.
during éach of said foiir weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said: mortgagee, or. any perion on
behalf of said mortgagee, may bid with the unpaid mdebtedneu ev:dmced byxuld note), Sald»ule shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which'the
;property is located. The mortgagee is hiereby authorized to execute for and: on behelf of the mongagor and to
o deliver to the purchaser at such sale'a sufficient conveyance of said property; which conveyance shall'contain’
recitals as %o the happemng‘of the. default upon which the. execution :of the power of sale herein: gnnusd
dependa; and the said mortgagar hereby constitutes and'appbints the morigagee or any agent or attorney, of the
mortgagee, the agent and attorney in fact of said: ‘mortgagor to make such recitals and'to execute said'
conveyance and hereby covenants and agrees that the recitals so made shall be effiéctual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby -
expressly waived and conveyed to the mortgagee; or

(u1) take any & g 8t r Fed r.in state or Federal

court or otherwise i Eﬂ@mﬂent iS

summarily dispossessed, f fh dmg over. The power :
and’agency hereby granted 1 cm wu a m at ?ngd a lé voc d heirwise, aind are granted ,
as cumulative to the remédics for conlt 3 "

4. The proceeds of any sale of 5aid | perl, in accordanee witl the preceding paragraplis shall be applied first
to pay the costs and expenses of said sale, the expenses incurred by the mortgag for the purposc of protecting or main-

to pay any surplus or excess to the peszon or persons legally entitle: heret

5. In the event eaid property is soid st a judiciai foreclosure oaié or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the tota}indebiedness secured by *his instrument and evidenced by
said promissory note, the morigrgee will be entitled 1973 Seliciznty G dgment for the amount of the deficiency withous
regard to appraisement.

N
1

6. In the event the mc s to pay any Feéderal, vrete, or Jocal tax asecson : tax or other tax lien,
charge, fee, or other exper rinst the prop=2y,/ike inorigagee is heret "at his option to pay
the same, Any sums so pai ve shall bhe = Adesd™8s and hesame » icipal-amount of the

Indebtedneﬁﬂ eVldenced b, CRIG QGG 535 e 0 il DRIic Wiwie ana condilions, as; e ..-uugngor Shﬂ" ‘! pay md }
dmharge the: indebtedness evidenced by said promiszory note, and shall pay such sums and shall’ dlacharge all taxes

~* and liens and the costs; fees, and expenses of making, enforcing, . and. executing this mortgage, then this mortgage

ahall be canceled and surrendered.

-t

7 The covenants herem contained:shall bind and the benefits and advantages shall inure to the respective suc-

8. No we'ver of any covenant herein or of the obligation secured: hereby ahall at any time thereafter be held
to be a waiver of the terma hereof or of the note secured hereby.

9: In compliance with section 101.1(d) of the Rules and ‘Reyulations of the Small Business Admmmntlon (13
C.F.R. 101.1(d) ], this instrument is to be consirued and enforced in accordance with applicable Federal law.

10.-A; judicial decree, order, or judgment hclding any. provision or portion of this instrument mvahd or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provieions or portions of
llm malrumenl

i

\
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. Ezocuted and diﬂwﬁd in the presence of the fellewing witnesses::
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11.. Any written notice to b~ issued to the mortgagor pursuant to the 1prmhiom of lhb instrument ahall be. ad-

, dnuedtoihe mortgagor at 2444 RIDGEWOOD AVENUE, HIGHLAND, DIANA 46322

‘i

and any. written nouce to be issued to the mortgagee shall

' -be uddreued 10 the mongusee lt P.0. BOX 12247, BIRMINGHAM,. AL 35202-2247

s

y > . \\‘ . .

INWitness Wierzor, lhe mortgagor, hu executed this instrunient
*: this instrament as of the day and ycar aforesaid.

THI"\ INSTRUMENT PREPARED"BY:

Terry 3. Miller, Attorney Advisor

d.

and the mortgagee has nté'ép'ted.délivery of.

«mm% ........... ‘”M

Small Buainesa Administration S L. MCNAIR' SR'

‘“ Area 2 - Disaster Assistance

o S ptm . 2;3573;257’

One BaltimorevPlace,,Suite 300

Atlanta, Georgia 30308 ANITA F. MCNAIR
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';,-the.updersignec a Notary Public in and fopfsaid County; in the State éfbresaid,

do:hereby certify that mes L. McNeir, Sr. and Juanita F. MeNair

personally ‘known to me tonbe the same person(s) whose nanel(s, _are

- the foregoing instrument, app: red bc ore me¢ this day in person and cknowledged

“ that. they. signe sealed and delivered the maid instrument as their

voluntary act, for the uses and ‘purpcses thersin set forth.

Given under my hand =nd notarial seal fily {foééi day ‘of _Lz.ﬁki' ' Dy

free and

Vo

subscribed to

rﬁbtary Public
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>

- Namse SMALL 'BUSINESS: ADMINISTRATION- :+ -
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Addreis -ONE_BALTIMORE' PLACE, SUITE :300:
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