(herelnafter referred to as “seller") and FRANK
" ~(therelnafter referred to as "buyers").

WITNESSETH THAT:

from

County, Indlana (hereinafter referred to as "real

feet vYBlock 3 In Broa
“In Ga v /Douamentcisu ‘ 2= 4
Book 4, In the offlice of the § = . =
o Lake ot NOEMGEFICIALE 1| |54, = 5t
' . G ony g1 -
common |y khow Thlaﬁomnmﬁastherpml)mtyyof\ Sl anag uper Lt'l'c:a} ._
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- 1. JRCHASE PRICE 'AND MANNER OF PAYMENT. 26
; " ‘ . v ;“: c‘; . o g
drehase Price.' AS ‘the|purchase price fo¥ tte ..~
alestate, buyers agree to nay to seller and

THIS CONTRAGT,  entered into by  JOHN

[

Seller hereby sells to buyers, and buyers hereby purchase
seller, the following described real estate located In Lake

estate"):

The south’ 27 5 feat oF Lot 5 and thp north 18

sei e agreass to accept from buyers the sum::of

Twenty-flive Thousand Dollars ($26,000), wilthout
=t1ef from valuatlon or appralseme laws;, and

witn attorney fees, if coliiection of the balance

due hereunder s refe ired to an attc ney after
default,

‘anner of Rayment.  libe purchar o e shall ‘be
pald In thelfci-tow ng manner

Y

he sum sk Two Hundrr < Ive and

[N Yo [ = YW T =Ry &= /

CO seiler oin November 27, 183889, and each

-

by buyers RO

. . month thereafter for a periiod of 240 ”§Q‘
h . months unti| the sum of $25,000 plus _"j"
b Interest at the rate of 12 percent (IZ%) y
- has "been: pald in accordance with: the; SO
A attached amcrtlzatlon schedule. -““v“?f"”a -
SRS e R L T
2.  TAXES; ASSESSMENTS INSURANCF AND ESCRGW‘ c~,f“~5 s
s Al .Taxes. - Buyers shahr‘be respcnslbre fcrjthef*if (

cost of taxes on the real estate as of
‘November |, i989, and. thereafter durlng the wrf,
term of this agreement 00652

b. Assessments. Buyers agree to pay all assessments
B - for munlclpai or other !mprcvements completed'cr
otherwlse beccmlng a llen after 0ctcber 3|,'I989 ¥




‘

c. ' Insurance. Buyers agree to pay the costs to
keep the Improvements on the real estate Insured
under flre and extended coverage policies as .
of October:3|, 1989. Such Insurance shall be
obtalined by seller and In an amount not less than
the balance of the purchase price due hereunder.

d.  Escrow. Buyers agree to pay to seller the
-~ additlional sum of Eighty~-four Dollars (384) ,
each month commencing November 27, 1989, to be
held I'n escrow by seller for the paymeht of
taxes and Insurance when due. Seller shall

account to buyers annually in wrltln.lregardlng
acrnraw manlee and make whatavar adlustments are

Sacy Lo the monthly e e to pay the
Ewumen@ d e for the

Nd'f OFFICIAL!

gy Hls Document is the property of . ,
Suyers fﬂé%ak‘i:"@cfﬂﬁty cSRURI@te possession of the ™
2al estate on October I939. Buyers' right of
ossesslion shail contlnue so long as buyers comply:

ith al! the terms and conditlons of thils agreement
nd performs al of the covanants made In this
greement. ‘

eller shali furnish buyers witn a gener=al wqrranfy o,
eed to the real estdle upon final payment of all
ms due pursuant tostiigoterms of this agreement,

3T TO LIEN Tk REAE ESTATE

eller oF buyers shall hav lght to allow
> becomeyatiAached to Lr state :
he Prior writtén conse >ther party.

*ASS | GNMENT oF cd&TRACT

“ Nelther thls contract, buyers” lnterest therelin, nor o
;buyers interest in the real estate shalil be sold RN e
.asslgned, pledged, mortgaged or transferred by '

buyers wilithout: the wrltten consent of" seller. . ?"Qf“

USE. OF THE REAL. ESTATE BY BUYERS: SELLER'S RIGHT OF

|NSPECTION» BUYERS ' RESPONSlBlLlTY FOR INUURJES;

RENTALS

¥]

a. Use. The real estate may not be rented, leased or °
occupled by persons other. than buyers: ‘Any of the
Improvements now or hereafter pliaced: thereon may -
not be changed, remodeled, or altered In ahy. way
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uniess buyers shall first obtain the written
consent of seller. No additional Improvements
shall be placed on the real estate by buyers
unless written consent of seller shall have been
first obtained. Buyers shall use the real estate
and the Improvements thereon careful:ly and shalil
keep the same In good repair at their expense.
Buyers shall not commit waste on the real estate.
In occupancy of the real estate, buyers shal:l
comply with all laws, ordinances, and regulations
of any governmental- authority having jurisdictlon
thereof. In the event of buyers'’ breach of this
covenant, and upon demand by seiler, buyers
promptly shall surrender the real estate and the

L el decument 1s

RIGHT OF INSPECTI\ the purchase

o (?{!:E Fw! ter and.
nspec e rea thn \ ovements

Tiner Eoncateny ie é:hmpubpa:ttyne

oun .
suibgSakeComnty Recorder;  oens. Buyers
hereby assumes all risk and responsibllity for

ccident, Injury or damage to pa&rson or property

irising from their use and controi of the real
tate anc¢ the Improvemen: thereol except to
the extent coverad by seller‘s policy of
§

Insurance. ;
8. ELLER‘S REMEDIES ON BUYERS' DEFAULT.
ne shall be ofipfe oéSence ef this = fement; I £
wwers fall tospay any instaliment of « purchase
or Interest thereon-as they bec due, or any
w !'nstallmert for the taxes an rance on: the-
state, ordfeiii teipay any ac t for a public
=nt, as theyspecome d le, and If

; P ' days, or
I'f buyers fall to perform or observe any other
condltion or term of this agreement and such: default
contlinues for a perilod of 45 days, then seller
- may, at hlis option, cancel and terminate this
‘agréement and take possesslion of the réal estate, and,
. remove ‘buyers therefrom, or those holding or clalmlng
~under him, without notlice or demand, notilce and

demand being hereéby expressly walved by buyers. R the;

- event of such cancellatlion and terminat:ion: by seller,
all payments heretofore made by buyers shall be
retalned by seller, not as a penalty, but as rent«and
II'quldated damages for the breach of this agreement
In the event of any such cancel !ation by" seller, &l s

o

rights &nd demands of buyers under this contract and In

and to the real estate shall cease and terminate and
buyers shall have’ no further right, title or: lnterest

)
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legal or equitable, in or to the real estate.

. , A iate charge of ten percent .(10%) shalil be assessed
o against any monthly payment of principal and Interest
L Which ’has not been recelved by seller or posted In the
: mall by buyers more than flve (6) days after becoming
due.

o - Any sums which are not pald when due shall become
§ | Including reasonable attorney fees.

Seller may, at seller’'s option, and In seller’s sola
discretion, upon breach hereunder, elect to declare
G , { h ; lmmedlately

PRSI e
. -unpafa mmpﬁmgﬁlﬁﬁu the e‘ntvlyre

' “This Document is the property of
9. ENAN EN :
—-—;Mm.ty Recorder! ‘

pen the payment by buyere of all amount due‘hEnéunder

ondi tlons, seller shall econvey the real estate to
uyers by general warranty deec, “sub ject, however, to:
Il conditlons, easements, highways, rlg s-of-way,
estrictions ar lIimitations of recordsy lghts of
ersons In/possession; the dlen of alil unpald taxes
nd asssessments for pubiic Improvements, And - other
acumbrances whichy; aboy, the terms of this agreement,
, e to. be pald by~ Buyers: and the prov!slons of
§ npllcable zonlag laws. vt

0. AGREEMENT'OF THEPARTIES .

nants heree: hall extend e bindling
) ‘\\ e narat\nn ] - LN G successors
’ WMilW Mo w I yilw Vl Wil WAl ST wes (2 11 =11k GAM P § -vu-)'e, use Of

the.'skngular form of any word also shall mean: or _
apply to. the plural and the mascu!ine form shall mean
and apply to''the feminine or the neuter. Any notlces
to be glven hereunder shall besdeemed sufflclently
:g!ven when ‘((a) actually served, on ‘the person to be

.ﬁl: | notilif led, or (b) placed In an envelepe dlrected to the
- person to ‘be’ notlfled and deposited iIn a Unlted States
vpost off'lce mall box by certlfled mailil, postage

qprepald.¢ ‘For purpcses of this agreement ‘the .
‘ollowlng addresses. shal'l be used when malllngs
are requilred to be gdent: Seller, John Cappadora,
4067 Pennsylvania’Street, Gary, Indlana; Buyers,,
4950 Vlrglnla Street, Gary, Indiana.

A’;x'"

! - payable with statutory Interest and costs of col‘lection

n full, and | man v buyer f all covenants and-
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II.. CONDITION OF PREMISES.

it Is acknnwledged by the partles that the real estate . o
" Is sold "as: Is" In Its present conditlion; that buyers
, have had ample opportunity to Inspect the premises;
S that the sellers has mqge no representations or
) warranties related to' tne sale of the ‘real estate and
that buyers have relled upon their own !nspectldn'of
the real estate In decidling to enter’lnto this.
o _ : agreement. , N ' A

. IN WITNESS WHEREOF, seller and buyers have executed'/thls
I'nstrument on this da"<of 1989,

' -
Docum ’”‘//"”

This Document is%
the Lake Coun ecor der!

/ D, 004, D

EDNA w. TLEDGE, E -
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