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v A/ ' R S Please Retum To: American Trust & Savings Bank, P.O. Box &40, Whiting, IN 46394 !
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MORTGAGE "
‘THIS MORTGAGE, made.the ____18t ___ day of May ‘ 19__91 . o
; Wl!ncsscth. ~That Kenngth W, Sloan ' L \ B
. b A . AW : . - K A “
hcrlnaﬁcr called Mongagor, MORTGAGES AND WARRANTS to American Trust & SJVIm,\ Bank. Whiting, Indiuna.- -An Indiana Bnnkmg Cor- . ' )
poration: hereinufter with its successors and assigns; called Mortgagee, the property sitiiuiéd in- the City G 1
ofs '__Whiting in the County of Lake- o .t /:;
and:State of -~ Indiana . . - : legally described as follows, 10 wi!: ' N ar B
0o B
4 o 7. s . . Sy ;’ ‘i .
. Lots 1u and 15 in Block ‘6 in Central Park Addition to Whitd.ng, o
as per plat thereof, récorded in Plat Book 5 page 1, in the . .. Q3 |
Office of the Recorder of Lake County, Indiana, %a L
ur
, em
2z

it

Including all buildings and improvements thereon or that may hcrcaf(cr be crected thercon, together with the hcrcdu.uucnts and appurtenances
and all other rights thereunto belonging, or in anywise now or hereafler appertaining and the reversion and reversions, remainder and remainders,
rents,-issues and profits thereof, and all plumbmg. hcaung and lighting fi xturcs and equlpmc.nl now or hercaftcr atlnched to or used in connection,

with herein called Mortgaged Premise £ forsll-of the i t el to A an Trust & Savings-Bank, and -, .

{is 10 :sécure: the performancc ef Jillainea. and ine;paymeil olgtiic pru - o
_one ‘hundred: five af e Nt 1 e '7»'-:7-'77-'»"'_:'.D(")LLAR‘S. 2 ‘

Thc Indebtcdncss cvnd 612 agiors for installment payments, with '

"' the full debt, if not paid earlie ! ercofIf, on the date that final - * ¢

_ ipayment is due, and if the mo vi is not in default the customer: may, but'need not, refinance ti.c ball ymcm subject‘to ttie followng 4
AQ (1):Sisnilar terms-and condf Tthls lcbviseiiease e H8rdcadie pmpenta}g aiikarid oifgagee, ~ 2
(2) Increased interest raé which muy gjﬁ tﬁs the ceguln ‘~.;cnt and/or thc term of the loan. T

W @) ‘Final payment on|the fiew, note wi agaml‘fx: Rsb alance MR&W AN i Yo
\‘\ (4) Other'sumsthat moy become due the: Mongagcc. all without relief from valuation and appralscmcnt s and. wuh attomey fccs. under‘ BN
\/) nthe térms: ireof, ate hereina “referred *inde! *d her ‘ . Lo x.'j
. . And’ lhc said: Mongag 1ocs covenant and'agree to f‘wnh sa Mor.ga nasifollows: < ‘ o Ea
‘ -«“ " (1)Thatthe Mongagor ¥ pay the Mongagee all ifidebt 1ess secili hereby in accordance with the ms oI (i nots and the pmv:sxons hcn:of e

‘ (2) That smd Mongagl Al p pay ail | assessments and other oveérnmeénial charge ,amst or scting the Mongnged Prcmlses oo §

before any penalty for non- payment attachcd thérc(o, and all lcvigs, tax levics or liens which may be made or plac: galnst the Mortgaged Premises
which.might in any way. affect the security or nny part thercof, :

{3) That said Mortgagor will abst: 1 the commission of waste vdortgaged Premises and keep the buildings and lmprovemcms-‘
thereon in good repair, and promptly comply with'ail laws, ordinances, regulations and requirements of any govcrimental authority affecting said:
premises, and should said Moripaged Premises or any part thereafirecuiee ms'\cctlon repair, care o7 altention of any kind'or nature not provided:

by.the: Mortgagor, the- Mong¢ ee, being made sole judge of the peesSity et may, without obligation to do 50, after notice to lhe'Mé‘ﬂ'guﬁdr. :
enter or. cause entzy. to be made upon said:Morigaged PremizgSssnd inspect, tépair, protect, care for or maipt aid Mortgaged: Premisestothe: -, ..
extent: that:the’ Mongagee niz nccessary, and'may payssich sums-of mongy: as the Mongnge o be necessary thcrcfor and it:
shall be the sole Judge of the ecessary to be, pald Waste, for ihic-purpeses hercof,. shall inel ot be limited-to, the fallurc of-
the Mongagor 10 pay the lax ts or insurance" prcmlums 'u,uired ta:be paid. under the
(4) Thc Mongngor wi Bs and |mprovcmcnts now\ Oixbidreafter. placed ontf :mises insured against: loss and
. ‘damnge by ﬁre and other ha: contIngencies with=insurers, andtin the amg roved by. the Mongagee, wuh
" insurance money:in casc of loss made payable 2y, the policies to thae Mortgagee as ..,‘...\,.:‘,_D_ Interestimay uppear, and deliver.all such polncles L "

" to'the Mortgagec wnlh premiums: fully prcpald
Gy Borrowcr agrees'to pay.a dcllnqucncy charge on any. installment: not; pald in*full: wnhin ten (IO) days al’ter its'scheduled duc date i m )
“ai amount not ‘éxceeding the greater of (a) an amount which is o five percent of. thc unpaid amount of the installment duc; however . -
ot exccedlng Jhnﬁﬂ__é_im_ dollars, or (b) the Annual Percentage Rate applicd tothe unpand amount of the instaliment for: 1he
; pcnod that itiis dclmquem Borrowcr agrees 1o pay interest after maturity at the Annual Pcrcemagc Rnlc stated hercm so long asithere cxms iy .

e eI e o

uncured dcfaull hercundcr all wnthoul relief from valdation .md appransemcnt laws and-with attorney's fees. Vi ¢
‘~ SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS ’ }
TN WITNESS WHEREOF the said Mongagor has hcreu"‘o . P hi_LS : T S— th_gg.md R
L scal thc day and. year- hral above wrulcn. Lo T T [ ZH*E SN
.."' ;L R il ; ‘ ' '9. e : o gp ‘:’D: ‘ (v 335 o
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‘CouNTY. Ry gt - SR ]
BcI‘ol\ v'lhc'fu,dur\(xu.d HY Nm.nry Public i -and for said County and State, this _ lat — - __day of. ;
, 1991 cume Kenneth W. Sloan - )
S0 2\ und ucknuwlcdgud : excguum uf lhc. .mncx\ud instrument, d
-\\\V‘l.@t.ﬂ\ ‘ ' j
RS ) ‘ . e O o
AR - Patricia L. Babair -w' [0 """" : 0 N
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Thin instfument ‘prfand hy AMIRIC ANSTRUST & SAVINGS BANK. Sandra J . Kreevich, Assistant Caghier
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(6)¢That if defuult be mude in the puyment of any taxes, assessments or other governmental chirges ussessed against the Mortgaged' Premises,
or.in the puyment of levies or tux liens made or levied against the Mom.u;.cd Premises, ot in procuring and maintaining insurance required 10
{be maintained on suid: Mortguged Premises or paying the premiums therefore, or in keeping the buildings and improvenents in good repair, or
in providing for the repair, care or attention of the Mongaged Premises, or complying with the laws, ordinances, regulations and requirements
'y - of any governmental body affecting the Mom,ugcd Premises, or in keeping any other agreement herein contained.: the Morgagee may pay said:
taxcs, assessments und other govcrnmcntul charges affecting the Mortgaged Premises, may effect such-insurance ard pay the premivms therefor, !
» make dr cause such necessury repairs, care or attention'to be given the Mortgaged Premises, may, procure abstracts title searches und tax histories
.and may cause any onc or more of them to be extended from time to time, and the moneys paid for any one or more or all,of said purposes shall
from the time of payment be due and’ payable to the Mongugcc with interest thereon at:the. per annum rate in effect on the Nnu at the time an
-advance is made under this paragraph and shall become part of the indebtedness secured hereby. L
(7) Should any. right, title or interest in the Mongagcd Premises or any part thereof at any time be superior to’ the tight, title and interest:
of the Mortgagee.-or should any tax lien be made or levied against the Mortguged Premises for delinguent taxes of any kind or nature, or:if any
breach of warranty viith-respect to this mortgage shall at any time exist, or should defuult be made in the prompt und punctual payment-of uny '
-of the indebtedness secured hereby, or in the performance of any of the covenants or agreements herein contained, or contained-in the note or §
ather agreement with Mortgagee, and should such default continue for thirty (30) days, all of the indebivdness secured hcruhy‘shall al the oplidn' o
‘of the mortgagee and without notice, become and be due and ;payable immediutely, notwithstanding uny. prowsum of said note for-this mnngagc
‘to lhc ‘contrary. The commencement by the Mongagcc of procccdings 1o foreclose this mortgage in any mainer uuthorizcd by:law. shall be dccmedv
-un exercise of.said option unless such: procccdings on their. face indicate otherwise,
(8) That in the event of the occurrence of any oné or morc of the everits mentioned in paragraph Six: hcrcof it shall b lawiul:for the:said
, ‘Mortgagee, its successors and asmgns ; and it is hcrcby authorized and empowered to sell or cuuse to be sold the property hereby mom,ugcd pursuant
{0 the statute’in sucli;case made and provided, and out of the procecds of said'sale 1o retain al}-sums then due:und pnyublc under the’terms uf
suld nole und undcr the terms hcn.of The Mongagor cxprcssly agrees 1o, pny the sum of money above secured and Mortgagee's collection chur;_.c

[T

(9) In order to more: fully protect the sccunty of this mortgage: f
(A) “If° rcques(cd by the Mortgagee, the Mongngor will; at the time of closing, dcposll with the Mortgagee an amount which, log,clhcr with '
the payments spec ¢ the Mongagu to pay the rcal

1
> ‘estate taxes and a m Qﬂm ﬁ M i& iscs durmg the ensuing tax year ‘;
~-one (1)!monthibef aid o3 Mouni's with thepayments designated in i
“subparagraphi B o! ’Nl mrp'tﬁ: mmlc premiums on the:fire and other g
‘hazard insurance MQ:E { remium; bccomcs due. o i
1

|

}

(B) In addition to the dﬁ! rﬂ)f is (P 1ortgagor shal pay to the Mort-
-gagee a sum equal 10171210 ofﬁc nmour?ii (cl" %rcél@ st e# 5 and ﬁsessm ?gm >0 time estimated by.the Mortgagee®

to be assessed aguinst the Mortgxﬁhﬁ’r]nﬂkﬁl ﬂﬁy &mamd:em& annual premiums from time to time required to
maintain the fire und hazard insurance required to be pluced on the Morigaged Premises as estimated by the Mongagee. ‘
Subject to paragraph Nine, all sums:received by the Mortgagee purs uant to this paragraph or to paragraph Ninc shall be held by'the Mortgagee ;
for the account of the Mortgagor and applied-(o the payment oizsaid taxes, asscssments and insurance ‘premiums, ‘
(10) If the total payments made by the Mortgagor to the Mortgagec pursuant to the preceding paragraph for the purposes therein stated, shall
cxceed the amount at any tim:? required ic *h-purposes, such excess shall be retiined by the Mortgagee to make subscqucnl payments for such
" .purposes. If, however. the total of such pnymc.. hall at any time be insufficient (o pay. stichjtaxes; 'aésessrr’ 5 and insurance premnume when
due, the’ Mongagor shall one (1) month prior.to thc due date thereof, pay to the Morigagee such nddluonnl amount as may be neccssdry 1o imike
-up such deficiency. All sums received b) ¢ Morigagee under (he prcccdn iph, and held by it al thc ti when the Mortgagor shall’dcuru
i _ topay. lhc indebtedness secure reby in fuli; may.be appllcd by the Mortgngec upon such macmcdncss. In the cvent the Mortgagee shall: dctermmc
to lorcclose this Morq,nt,c. it may, in such event, npply all sums: hcld bV ivfor the payment of taxes, assessments and i insurance premiums on lhc
mdcblcdness secured hereby in manner at its sole discretigg
(1) No Sale of the premises hereby mongaged no forbcuranccs on the'gartof the Mongagce and no extcension of the time for the payment:

e e o e e et o Bt e —r s rabe e A

,of the debt hereby secured, gi N ugce. shall operai€ o' re leasecdischasge, modll'v. change or uff original liability of Mortgagor..
"nor shallthe tien of this mslm ttered thereby. In the event:of the-sals orstransfer by operatje or otherwise, of all- or:any. part
‘ ‘of said Morgaged Premises; ¢ *c_is hereby authdrized.and eimpowered to deal with sucl ransferce with reference'to saiv i
premises, of the debt:secured referenee to any 6fthg A Atisartonditions hereof the same extent as it might-déal. . .-
with the original parties- heret y. way relensing or diseharging any of the lkings héreunder. y ]
12), Tha( the Mortgagor will furnish ¢ Mortgagee: ' '

(A) thm ninety (90) days after euch f scal year of said Morigagor, a detailed report of the opernuons of smd Mong,agor for. suchiycar..
lnuludmg a:balance sheel and statements of profit and: loss and surplus of said: Mortgagor, unnudllcd bul ccmﬁcd as’ ccm.mby un
-authorized representative; “of said: Mort;,ugor. 0 4] - e
(B) Promptly. such other information-as said Mortgagee, its successors or assigns, may reasonably rcquc',l g :
(l3)Transfcr of the' Prop»rty Assumpnon.’lf allor any part of the Propcrty or an interest therein is sold or transferred by: Mong.xgnr wulhuul
Y 7Mongu;,ec s prior written consent; cxcludlng (u) the creation of a lien or cncumbra'ice subordinate to;this Morlgngc. (b) the creation of.a purchise o
N mnncy security, mtcrcsl for cqunpmcm (¢) the transfer by devise, descent of by opcrullon of law upon the death of a'joint tenant of. (d). the . grait- o
-~ «of any Icaschold'mlcresl' of three yenrs or less not:containing ai- opuon 10 pl.rchase ‘Mongagee’ may. at:Mortgugee's opuon, declare:all:the suins: |
secured by this’ Mongage 10 be immediately duc and payable. Mongngec shall have. waived such option to accelerate it, prior to the saleof trinsfer.
Mortgagec and the person to whom the Property is to be sold or transférred reach agréement in writing that the crédit of such personis: satisfactory
‘to Mortgagee and that the interest payable en the sums secured by this Mortgage shall be at such rate as Mortgagee shall request. If Mortgagee
has waived the option to um.h.mlc provided in this para;mph and if Mortgagor's successor in interest has executed a written assumption agrecment
aceepted in writing by Mortgagee, Mortgagee shall release Mortgagor from all obligations under this Mongagc and the Note,
{14) It is further agreed that in case Mortgagee herein shall be u party to any suit filed in any court by reason of its being Mortgagee herein,
or is dt uny'time culled upon to defend said Mortgege and interest in and to said property under the terms of said Mortgage.-the Mortgagor will *
nay unto the Mortgagee all expenses incurred by suid:Mortgagee, including a reasonable attorney fee. in so defending its interest in said property
hy reason of said Mortgage, in_protecting the lien thereof, or in protecting itsell in said suit,
The convenant herein contained - shall hmd the benefits and advantages shall inure, to the respective heirs, executors,- administrators, sug-
it cessors and assigns ol the partics hereto, Whenever uscd the .smgular number shall include the plural./the plur.ll the ~mt.ular "vd the use: nl .my
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