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MORTGAGE DATE

REAL ESTATF MORTGAGE (Not for Purchase Money) May 2 1991

OONSIDERATION AND GRANT OF MORTGAGE

This mortgage is made on the date nated above between the parties listed below, Under this mortgage and rclatcd Hoine Equity Line Account Comntract, Mor-
~ tgagee is obligated to make advances on a continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor's Credit Limit), consis- -
tent with the terms of the Account, Any party interested in the details relnted to Mortgagee's continuing obligation to make advunces to Morigagor(s) is advis-
ed (o consult Mortgagee directly. In consideration of Mortgagee's obligution to make continued advances to Mortgagor(s) under Mortgagor(s) Acéount, Mor-
tgagor(s) mortgages und warrants to the Morlgngcc. its successors and assigns, forever, the land and property located and described as noted below, together

with all interest in the property or right, privilege or improvement belonging or passable with the property, easements and rights of way of the property and all
buildings and fixtures.

PROPERTY DESCRIPTION

.Lot 2, Bruhn Forest Addition, As shown in Plat Book 58, Page 41, and Amended

Certificate of Correction Recorded February 11, 1986 as Documeny No. 840793,
County,; Indiana.

MORTGAGOR(S)
NAME(S)
Stanley E. Mize >
Mary Ellen Mize \ ‘,’i‘
ADDRLSS - AOOH ~ » =
8654 Cline Avenue B cOuht,sm&ﬁwﬂlA AVENUE £
iy - , En
Crown Point | “"MUNSTER | '»ir';;,
COUNTY ) STATE p BCOURRG" " W TE "
Lake , ~Indiana : LAKN | INDlAN_A .

PRINCIPAL AMOUNT

" Twenty-FiV_e thousand j : ——— e -~==00/100-~-m=~ 25,000,00%%*% 3
‘COLLATERAL FOR: ACCOUNT. This Mortgage is given to secure ili¢ agreements Spe\..ued m thls Moiigage as well as the Account Contract between'Mor- : 'E\i
‘tgagor(s) and Mortgagee which th lortgagc secures., o . “* -
‘PAYMENT. The Mortgagor(s) will pay all indebtedness secured by this Mortaagelicestding to the ierms of the Contract be en'Mortgagor(s) s and Mortgagec *.**'!
which. is secured by this Mortgage . . , ' RTHI
‘COLLATERAL PROTECTION. The M agox(s) will keep all of the property mortgagediin good repair, and will b.ocp it insured-for Mortgagec s protéction & A

o with an insurer of the Mortgagor’ ice subject to approval by Mertgagee; Provided®ibat such approval shall not rcasonably wrthheld The Mor-

tgagor(s) will pay all taxes, assess d. other chargcs when theyiare due, | p

~ Unless Mortgagee and Mortgagor( agree in writing, insuzance pracccds shallbe applied to restore 0 he Propeérty’ damaged ‘provided .
such restoration or repair is econo le or if the security, af this Mortg.«gc would be Impaired jn +ds shall be applied to-the sums :
secured'by this Mortgage,. with the A Mortgagor(s; Af the Property {s’abandoned by Mo ﬂortgagor(s) fmls 10 rcspond to.: . :
.~ Mortgageewithin 30 days from the d 1ortgagee to Mongagor(s) that the insu' oA 2a clain for insurance bencf its, . R
Mortgagec is aulhonzed to collect e.proceeds at MOrtgagees opti on either 10 Property or 10 'the sums sccured T
by this Mortgage.
PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will pay all mortgage indebtedness to be declared in defauit. Mortgagor(s) shall promptly
discharge any lien other than the first mortgage which maintains a pnonty over this Mortgagc . ?
INSPECTION, Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, provrdmg that Mortgagee shall gwc Mor- ‘ ¢
tgagor(s)-notice prior to any such inspection specifying reasonable cause therefore related to Mortgagee s interest in the Property. b
“FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any mht or remedy hereunder, or otherwise afforded 4

by applicable law, shall not be a waiver of or preclude the exercise of any such right or r2medy. The procuremcm of insurance or the payment of taxes or othet -

liens or charges by Mortgagee shall not be a waiver of Mortgagee's nght 10 accelerate the maturity of the indebtedness secured by this Mortgage. ' [

NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage

. shall be given by mailing such notice address to Mortgago:(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to’
' Mortgagee as provnded hercm. and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested,.to Mortgagees address stated herein.
or,to'such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein. Aiiy notice provided £/ in this Mortgage shall be dccmed ¢

to have been given to Mortgagor(s) or Mortgagee when given in the manner designated herein. '

DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therem. whether by deed, I
contract, or otherwise, such sale or assignment may, at the Mortgagee’s option, constitute a default in the Contract and subject that Contract to the Mor- ?

tgagee’s right to demand payment in full.

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, mcludmg any statutory procedure for foreclosure of a mortgage by advcruscmcnt.
which'Mortgagee may use directly or mdrreuly to sell the mortgaged property if the Mortgagor(s) default on the payment of any mdebtcdness secured by this
Mor:gage or commit any other act or omission as specified in the Account Centract which is secured by this Mortgage under the provnsnon entitled 'Account
Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other- "t
wise affect the real estate being mortgaged hereunder.

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and apprarscment

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully seiscd of the estate hereby conveyed and has the right to mortgage, grant 0 .
and convey the Property, that the Property is uncncumbered with the exception of those items, if any, "listed in a schedule of exceptions to coverage in any title )
insurance policy-insuring Mortgagee’s interest in the Property, and that Mortgagor(s) will warrant.and defend generally-the title to thc Propcrty againsl ‘all

claims and demands, subject to any encumbrances, declarauons. easements or restrictions listed in d  schedule of exceptions to covcrage ' in_any title i insurance. (j( _
policy insuring Mortgagee's interest in the Property ‘ !
=FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this ‘Mortgage:shal! secure, the paynlent or 2li costs of forccfosurc. mcludmg,“ but not limited to,
»rcnsonable attorney fees,.costs of abstract,ytltle msurancc, court:and advertismg costs. : r

e




r SIGNATURES . MOHTGAGOR@)MITNESSES
Signed and rsealed by Mongagor(s) ' K
Morigagor s Sgnatuf Mary Ellen Mize
‘—x_’; ‘b’ ‘.“.' X '&
» . Mongagor's S‘gnafﬁ? Moriqagar's Signature {
. NOY/ Amzmmn .' | j
N R s";l' "-, AR On the Morlgagc Date shown above, the namead Mongagor(s) pcrsonally appcarcd before me and
i ‘:\q‘("ru'c of < 'J\ig:_la'n_g_ acknowledged that the execution of the Mortgage was his, her, or their frcc act and deed:
T PR 1;\ ss. Date May 2 1991 Date | MaT'iArL99/)-\ Fa) '
oY County of Ligke e o N
f’ e ——%6—&?*”‘“ gl(;izlr;l‘:l)ur[:umlL 5 X '
! c‘ [ > g
' l\:,i\ Commlssmn’:fxpxrc August 4 1992 Notary's Name —e
W - Lake COUNTY, Indiana
» Prcpawd By: .M MU1F0?='" When - Recorded Returu To:
Addrcsx Peoples Bank FSB Consulr.ner Loan Department
Consumer Loan Department PEOPLES BANK FSB 4
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