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! " Includes each mortgagor.above, . . ... .. .J],.. "You means the mortgagee, its successors-and assigns, ||
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d  hea ESTATE MORTGAG‘- For value receive:l,, _______ROBERT C. . MCDON/LD. A AN._D_MA EI_Q._MQDQNALIL_HH.;BAND__

" _AND WIFE , mortgage to you on APRIL 19, 199] , the real estate de--
s¢ribed below.and all.rights, easements, appurtenances,’ rents, | leases and existing and future Improvements and fixtures that:may now.or at.
enytlme In the future be part of. the property (all'called the “prope.ty”), .

| proeRTvADDRESS: .. 8925 HIGHLAND. STREET. .. .. . . . ... = . e
4. ... .. ° .. HIGHLAND o (Sreet) - ;.ndi,n, 46322 o ‘
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LOT ;34 AND“ THE SOUTH- 32 1/2 FEET OF"LOT 35, BLOCK 1, IN PETTIT PARK ).ND ADDITION
' TO THE TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 32 PAGE. 42,
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. ThlS I)ocument 1s‘the property of «g __f-q i rEY

Ioceted in U He'('.‘ﬂil"der' : \"a

TITLE' 1 co»enent and warrer tle to tr‘e property, except: for encumbre‘ ces of record, munlclpal and zon

aesessments not yet dt md' A MORTGAGE’ TO CITIZENS FEDERAL SAVINGS
ASSOCIATIO Y . .. ... T
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' SECUHED DEB"I' This mortgaae Secure: "';':"Vhi'éﬁt‘gf'irfg ured dabt 6 the' odormenta of the coventnts and agreements contained in

this mortgage and in any other docul incorporated herein, Sccured debt, as use s mortgage, Includes any amounts |'may at’

any time owe you undar this mortgage,the instrument or agreement described below, any renewal, refii clng, extenslon or modification

of such Instrument or agraement, and, If applicable, the future edvances described below.. W

The secured debt is evidenced byy{describe the instrument or agree: secured by this mori'gage and the date thereof):1

PROMISSORY NOTE DATED: APRIL 19, 1991 L_es I R ‘

Vi

if not paid earller, ,

~eyable on .___A.PJ&lI-L—lSL’_Z.Q‘l———____ }

The above obllgatlon It 8
The' total unpald balan d fhls mortgago st ary one ﬂme shallirot exceed a ma &t amount of file
. _THIRTY FIVE 1 D_NO{100 "y Dokars ($ 35,000 C IR, p|us interest -
- :and;alliother-amountc, acvanced uncér, the teims-of ihis mor(gege tor oct of this mongege or'to performr :
-+ «any of the covenants a santained in: thls mon nce '

2 aven fhmmh nli Ar nart nf it mo ‘ o) 4 ture advances BTB contemplated
ot; G

L ‘,ﬁFutureAdvances' TI
.. andwill be'made.ir

/JANET C. MCDONALD
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ACKNOWLEDGMENT' STATE OF INDIANA, LAKE o , County ss:
On this 19TH _____ day of’ APRIL , 1991, before me,

" 'FOR SAID COUNTY ' _
MCDONALD, .HUSBAND' AND WIFE

, personally eppeared _RQBERT_E.._MCD.QNAID_AND_.IANEI_C . : |
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i L and acknowledged the exemé‘t
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My commisslon expires. ; ‘ ‘ L
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g COVENANTS . ESUREY
. ) . o ’ . [T T RETTRY M f
1. Payments.:| agree to make all paymants on the secured debt when due. Unless we agree.ojheiwise,; any-payments you receive from me or ]
for my benefit will be applied first-to any amounts | owe you on the secured debt (exclusive ‘of m}e’s? ovf‘grlyr\clpal); ze'cond,- to interest and: T
then to principal. If partiai prepayment of the secured debt occurs for any-reason, it will not reduce or excuse any subsequently scheduled:
payment‘until the secured debt.Is pald in full. - ‘ : .
2. Claime against Title, | wiil pay ali taxes, assessments, llens, encumbrances, lease payments, ground rents, and oth:r;chargés relating to'the® =
property when due. You may require me to provide to you coples of all notices that such:amounts are due and the, receipts-evidencing my
payments. |'will defend title to the property against any claims that would impair,the lien of this mortgage. You may,require'me to assign any
rights, claims or defenses which I'may have agalnst parties who supply labor or:matérials‘to improve or maintaln the property>”~ - T ‘
~ 3, Insurance, | will keep the property Insured undey terms.acceptable to you at my expanse'and for your benefit, Thie In,sura.ﬁf:é vyill i;\c“lude a
standard mortgage clause in your favor, You wil! bs named as loss payee or as the Insured on any 'such insurance policy. Any Insurance proceeds
may.be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured de"t. If you rgiilre mortgage
Insurance, |:agree to maintaln such insurance for as long as you require. v !
4 i’ioboi'ty. L will kesp‘ the property in good condition and make all repairs reasonably necessary. |'will give ybu prompt notice of any loss or
damage to the property. ] :
B 5. Exponaes, | agree to pay all your oxﬁonses, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or In any obllgatlon:
secured by this mortgage. | will pay theso amounts to you as provided'in Covenant 10 of this mortgage. T 1
8. Default and Acceleration: If | fall to make any payment when dua or broach any covenants under this morigage, afiy prior. mofgage of any '
obligation secured by this mortgage, you may either accelerate the maturity of the secured debt and demand Immediate payment or eierclse.
any, other remedy ayallable to ypu.-,Y?u may foreclose this mortgage in the manner provided by law, - o T
~.7.. Assignment of Rents siid Profits, :aasign to:you the'rénts and profits-of the prapgrty. Unlessiwe have agrasd otherwise.[n writing#i may: ~ - !
| ' 'collectiand retain the:rents as long.as|.am not.in default, If.I default, you,may, as;provided by law, have the:colirt appoint airecelver.and the; “» '
. w = recelver,may. take possession and managa the Prop_er;yg,nql collect the rents; Income and profits."Any rents you'collact shall.be applled first tds .. |
- the'costs of managing che property, Including ali taxes; agsessments, insurance premiums, repairs, court costs'and attarneys’ faes; commissions:
to rentaliagents;’and any other. npzagsary. related expanses: The remaining-amount.of rents will then'apply, to,payments on:the securedidebt =
-as provided in Covenant:t . = ; ' oo T : BRI T
= '8, Prlor Security Interosts, | will make payments when due and perform sll other.covenants under anr mortgage, deed of trust, or.other security
agreement that has priority over. this mortgage.:| will not make or, permit any. modification or extenslon of any mortgags, deed of trust or other .. ]
-gacurlty interest that has priority over this mortgage or:any. note or agreement secured thereby without your written' consent. | will:promptly. ]
deliver to you any noticés.| receive from any, person whose-rights in the property have priority over your.rights, I 1
Ig..ul;leaseliglds; blt')qd‘om'lriltlltti'\ Jépments, | agrée to comply with: the prov tlgé'rﬁgrtgé&'e'ls b‘ri'é‘bldziéhhbldi 4
; s mortgage Is"on a'unit ir of lawill parform nder the sovenants; by-laws, or i
‘regulations of the condominit / wﬂrﬁtﬁm&f ig : " o e
10. Authority of Mortgagee tc of Nmaﬁrﬁb ‘ mgaielurl hi 3,,0r-any, other. mortgage; déed- 3
-of tru§t, lien or other security that h 6 i rfr Lld rtl geryo: A h'm It 188 |thenz'to be perft:lrtged. 'You 1
may slgn my.name or pay,an' Ty ecessary for performance.,If any construction on the propgrty zontinued or'not'carried on'in a - i
reasoﬁab:e:manner, you may W 'Ejl sni%@unmtt isut‘wprhp@ﬁtyheoﬁ ty. This may include completing the. !
construction, v : ‘ o v
Your fallure to perform will nct praclude youthﬁeleﬂlkﬂé QQW!B&QMUFL&‘G!B laws or thic mortgage. §
-Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be;due',on.doma’hd and will: "
bear Interest from the date of the payment until pald in full at the interest rate in effact from time to time on the secured debt, A
. ' |
11. Inspection: You may enter tha property to inspect if you dive me ri 1tice beforehand. The notice must stata the reascnable cause for your ;
inspaction. ‘ ' ' N :
v 127 Condemnations | assign to yali'the procisds of any award or clalm fordamages connected with a condemnatjon,or other taking of alf or. !
;- .any part'of the property, Such proceeds will be epplied as provided In Covenant 1. This assignment [s subject (o the terms of any prior security . .- 4
. ./agreement. . . B 9 oo, N . y . o R B g
'.1,’;’;. Walver. By QxercISIn’g;ahy i)_'edy‘_dyq.._-.a to‘yo’d’, you do-not give up.your rights tc later ute any, other rem’ed‘y.».B'ﬁ not ’exércfslng;ahy(-: S 3
“remedy, if | default, you do not walve your right to later consider‘the.‘e,vent a;default.If it happens again. | waive all rights’of valuation apd ~* i
. - appralsemant. t R - @ o et - Y - ¢TI TT
14: Jolnt and Several Liability; ©o-o/ners; Succassors and Asigns Bound At duties under this mortoagiars joint end several. )f | sign this -~
mortgage:but do'not sign the ured debt |'do 50 only tasmoitaage my inteiast in the property to secu yment of the secured-debt and- 3
by doing s0, | d~ not agree to sonally.liable on the seglired dabt, l-aiso sfrea that you and any part: 3 mortFage may.extend, modify. B
) b_r,make-a‘n?/ otuer changes in s of this mortgage oF the securad-debt without my consent. Sut ge will not release ms from the :
terms.of this mortgage.” _ . : : ‘ Lo o
The duties and benefits of thi: all bind‘and ben&fitthe succassore and assigns of ef tus.. N p
e X, A ) 2 e G i
15. Notice. Unless otherwise: y notlea to me shalt'ba alven by dell v byfcenlfied*mafl addressed to o
me_at the Property. Address ¢ ha ) your:address on the frontside - J‘S
of this mortgage, or to any other.address. which you have designated. : s Lol A
» ,Any notice shall be deemed tu'have been given to either of us when given in the-manner stated above. S DU %
: DU o o ) ' ' ' L - N
16...Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or.any interest.in It Is sold or transferred N
without your prlor written consent, you-may demand immediate payment of the secured debt. You may also demand immaediate payment;jf H
. the mortgagor is not a.natural person and a bereficial interest in-the. mortgagor is sold or transferred. However, you may not demand payment ]
lq the abova situations if it Is:prohibited by, federel law, as of the-date of this mortgage. ‘ R ‘ ' ‘5
! ASYA Ré_le,a,_s.q;Whén 1 h_éve paid the secured debt, you will relesse this mortgage without charge to me. | agraeto pay allcosts to record this mortgage. . ¢
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