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. I Fred Hensley Co% , oo ‘ . - .
"3034 Hess Drive . . : , CROWN POINT, IN

.Highland, In 46322 W D ' HOBART FEDERAL SAVINGS
. #71-000078-6. : * & LOAN'ASSOCIATION

... . MORTGAGOR ' MORTGAGEE
I"-includes each mortgagor above. ' “You" means the mortgugee, its successors and assigns.
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. REAL ESTATE MORTGAGE 'For value recivad, | ___Fred Hensiey '~ i o

, mortgage, grant and convey to you on __May 2 1991 ' he raal estate de- .
_ scribed balcw.and ell rights, eaeemente, appurtenances, rents, leases and existing and future Improvoments and fixtures that may now or &t
anytime in the future be part of the property {all called the property”).

PROPERTY ADDRESS: ' 3034 Hggs Drive
treet}

“ Highland .. . Indiana 46322 ' .
{City} N “ ‘ Cy {Zip Code) v

£

EEGAL BESCRIPTION:
T 3 .

1 [

Lot 1, rBlock ijth S!:. iEstates 1st Additiofi ‘to the Town of highland‘ a8 shown“:LmPlat %
Book 31, page 57 in Lake: County, Indiana. |
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TITLE: | covenant and warrant title to the, property, except for encumbrances-of record, municlpal-and-zo of ordinances, current taxes and
" assessmonts not yet dt nd \ . o

ti Tt o : — v - o ° . \ - BRSEC co. o ‘ RN hi .
SECURED DEBT This: mortgt sacures re "vment of the sccured de 'and the parformance of covanants-and agresments: contalned I
. fithis mortgage'and:in any other. docu Incorporéted hereini Secured debt,.as tised [n this‘mortgags,tincludes any amounts | may:at

any time owe.you,unde Is mortgage; tho.|nstrument or'agrdem ot described beloy ny renewal, ref 1c|ng,extenelen ormodlﬂcetlon',-{,,mé
of such Instrument or &graement, and, if pllceble, 3 future advances described below.

The socured debt is avidenced by.( ibe the instrument or agree t sacured by this mortgage and the date thereof):
Home Equity line-of Credit '

'The above obligation It nd payable on .~ May12+ 200% ' ’ —  ifnotpaidearlier. |
! ) A1
_ The total unpald balan ' by this mortgage 5t aky one tima shall fiot exceed a max|m Sel amount of b j
Twenty=-five T A 00/100-mma = minve st msi= ‘Dollars ($ . L), plus Interest s
. and-all other’amounts, dvanced under theptermsaf thismortgage to prot of this mortgage or-to perform
.any.of. the cavenants a ntainad in this meagugu’ ) . g

- 1@ Futiré Advances: The above debt s securad even tougniai-or part ot imay 1ot Yol e savanced. Fulure advences are contempletedf
and: w:ll be made!in accordance with'the terms of the'note or Ioan agreement ev{ dencing the’ secured:debt.

@ ‘lﬁ Verieble Rate: The interest rate on the' obllgetion secured by thls mortgage may vary, eccordmg to the terms of that obllgetlon

Xl A'copy of the'loan agreement contalning the terms under whic.. the interest rate mey very ls etteched -to thrs mortgege end
o "' ‘made-a part hereof. . ) . ; N . ‘
. RIDERS:. [ Commerciel ———— ,‘.‘, —— : R S ——
\ sl R
SIGNATURES: By slgnln below, | agree to the térms and covehants contelned on the front and back sldes of thls mort; age, in any Instruments
evidencing the secured debt and in:any riders deseribed above and’ slgned by me.| acknowledge vecelpt of a’copy o thls nortgaga. :

Ve : _ . L 4
Fred Hensf&y - - - RN :
: ' T i W » ’ .
ACKNOWLEDGMENT STATE OF lNDIANA I 1'3ke , County ss: ' v ‘
Onthis de ~__dayof—= . May ‘ _1391_ before me, _Dﬁbblﬁ_l:_LUCBQ o
S : S personelly appeared- : — =
'Fred Hgtslev :
: - and acknowledg
My commlsslon expires 1=29-93. " )
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. COVENANTS : ‘

1. Payments. |:agree tc make all payments on the secured debt when due. Unless we agree otherwise, any. payments you recelye from me or
for my benefit will be applied first to any amounts | owe you on the secured debt excltsive of interest or principal, second, to interest and then;

to principal. if partial prapayment of the secured debt occurs for any reason, it will not red ‘ heduled ent
o princial. i partial pre paYd ont of ‘ y ot reduce or excfuse any subsequently sc vfadu ed payment

2. Claims against Title| will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,-and other chargas relating to the- .
property. when due. You may require me to provide to you coples of all notices that such amounts are due and therecelpts evidenc ng:my
payments?| will'defend title to the property against any claims that would Impair the lien of this myrtgage, You may:require;me'to assign any:
rights, claims or defenses which-t may have against parties who supply fabor or materials to improve or maintaln the property. ’

3. Insurance, | will kaep the property insured under terms acceptable to you at my expense and for your benefit, This Insurance will Include a-
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within'your discretion, to elther the restoration or repair of the damaged property or to the securad debt. If you require mortgage
lns}urance;«l agree to maintain such insurance for as Jong as you require. : :

¢

4 Property. | will Kéep the pro
"damage to the property. "

p\e'rty In good condltiOn‘and‘make,all repairs reasonably necessary. | will give you prompt notice o‘fv_,ar)y, loss or.

5. Expenses. l'agrae to pay all your expenses, including reasonable attorneys’ fees; if | breach any covenants in this mortgage or in any obligation
sacured by this mortgage. | will pay these’amounts to.you as provided:in Covenant 10 of this mortgage. y,g)
I = . - J ; {‘_
6. Dofault and Acceleration.-If | fall to maka any payment when duse or breach any.covenants under this mortgage, any prior mortgage G‘r any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment .
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law, !
7., Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect andiretain the rents as long as | am not in defauit, If { default, you may, as provided by law, hava the court appoint a receiver and the
racelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys’ fees, commissions
to rentalldagelnt% and anty1other necassary related expenses. The ramaining amount of rents will then apply to payments on the securad debt
as provided In Covenant 1. - _ . '

8. Prior Securit Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or othar security
agreement that has priority over this mortgage, | will not make or permit any modification or extension of any mortgage, deed of trugt or other:
securlty. interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly

deliver to'you any notices | recaiva from any parson whoss rights in the proparty have prio
9, Leaseholds; Condominium nts, Lags | t his mortgage is on a leasehold.
If this mortgage is on a unit i wor g mmﬁﬂtilmfo. der the covenants, by-laws, or
ragulations of the condomini Jinit development. - , ‘ o

10.-Authiority 'of Mortgagea t. yfor M Q maiQ:E:F EIG‘IAL!GI { ,or any other mortgage, deed
of tru?t,‘ lien or-other sacurity st thai has priority over this morﬁ agteiiyou may perform the;pf LN salthen&to be perfc:lrrged.' ?(ou
may sign my name or pay an ;mm Jka "qg)qm;pr fty is ntinued or not carried on in:a
reasonable manner, you may do ,a;!r\\/le‘ﬁs;ssnecossaryv 0 p'r’osgg9 your segu‘rr{' ntgrest In the prope This'may include completing. the
canstruction. the Lake County Recorder! ;

Your faliure to perform will not preclude you from exercising any of your dther rights under the law or this mortgage.

S { . . : , .
Any.amounts paid by you to protect your security interest will be secured hy this mortgage. Such amounts il be due on demand and will
bear interest from the date of tha payme ! paid tarest sffect tro time on the secured debt,

11, Inspection. You may enter-the property.to inspect if you give me notice beforohand. Tho notica must st the:reasonable.cause for.your.... .. .. B

inspection,” " " B : ' - ’ A0 coat I S

* 12, Condemnation. | assign:to you the proceeds of any award-or claim for damages connectddiwith a condemnation dr;dthér;téklnd'of__all%'r// .
any.part:of the proparty. Such proceeds will be applied as provided In Covenant 1, This assignrent is subject to the terms of any prior security

agreement, : s o

13, .Waiver. By exercising any remedy avaiiable to yuu; you do not give up your rights to-iater use any other remerly, Bn not exercising any

remedy, If | default, you do not walve your right to later consider the svent a default if it happens again. | waive all rights of valuationiand

appraisement, v

14, Joint and Soveral Liabllity; Co-signers; Successors and‘Assignhs Bound.'Alliduties under this morts dre joint ana saveral. |f | sign this,

mortoage but do not siyn the sed debt | do'so only toragitgage. my, intarest in the property to securt ment of .the secured debt:and;

by doing so, | do not agree to «anallv llable on the secliad debt. | also agreethat you and any party mort?age may extend, modify"

or make any other ck3nges ir s of this mortgage orthe'sectired-deht without my consent. Suc o will not release me from the:

terms of this mortgage. N : ' :

The duties and benefits of thi all bind and benefittheisuccassors,and assigne of sitl us, -

15. Notice. Unless otherwise re to me chatt'ha alvan by HA.Ii\' o y first class ma” addressed to

me at the Property Address ¢ yC your address on the front'side
~ of this mortgage, or to any other address which you have designated.

Any notice shall be deeméd to have been given to sither of us when given in the manner statad above. . : SN

iy ‘ . . ‘ i '
.."-16, Transfar of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or.any interest in it is sold or transferred -

Without your prior written cunsent, you may demand immediate payment of the secured debt. You may also dsmand immediate payment:if

1 mortgagor Is not a natural person and a bensficial interest in the mortgagor Is sold or transferred. However, you may not'demand payment

in the above situations if it is prohibited:by federal law as of the date of this mortgage.

17. ‘Release. When | have paid the secured debt in full and all underl?ling agraements have been terminated, you will, at my request,‘release . '«
this mortgage without charge to me. Except when prohibited by law, [ agree to pay all costs to record the release. . )
Y ' ‘: I SOV . ) ) . . - . " ' e ';v'.“'.‘. . L
18. . Severability. Any. provision-or clause: of this monﬁ?eﬂor any.agreement:evidencing the secured debt which.conflicts with applicable law. - ¢
wlll not:be;etfective:unless that law:expressly or impliedly permits.varlations by agreement. If any provision or.clause of this'mortgage’or any,
- ;agreement:evidencin; the secured.dabt.cannot’beenforced according toits.terms, this fact will not affect the enforceability'of the balarice of:
‘the mortgage.and the'agreement:evidencing the secured debt. . - : L
‘ . o . .
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