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THIS MORTGAGE is inade this. . . , . 8¢ dnyof May, ‘

19.9.1...betweentheMortgagor 3991"- Zangos_”””,” ......
00-’.;‘0 ------ R 'e--o.eeuo (hCl'Cln ‘BOI’I’OWCI")8nd‘heM0ﬂgagce.u.-.....;.o--...-..--......
e e Peopl.eat;'ap[t.f\federal Savings Bank; | ..........acorporation organized nnd
existing under the lawsof ........ The United States ~ e e e ae e e ey
whose addressis........ 9204Columbla Ave, Munster.lndlana 46321
Olt‘e'eoe‘oebilllllee' ooooooo R RN e v e ......oo-(hel‘dn“[&ndel‘“) "“;, “
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WHEREAS, Borrower is indebted to Lender mthe principal simof U.S.§ ..6,000:00 ....00vvvivnninnnnes,

which indebtedness is evidersed by Borrower's note dated May. 1,..1991........... and extensions and renewals

thereof ‘(hercin’ **Note"), providing for monthly installments of principal nnd mtercst. with the balance of the
indebtedness, if not sooner paid, due and payable on . May. .7,1996 ’

. TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
Jofall other sufis, with’ interest theréon; advanced.in accordance’ herewitn to protect the'security of this Mortgage. and.

the performance of the covenants and agreements of Borrower herein contained.IBorrower does hereby mortgage. grant R

" and conyey to Lender the following described property located in'the County of . . . .Lake. PR
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. LOT 1008 1IN UNIT No. 7 OF THE:LAKES OF THE. FOUR SEASONS; AS PER -

PLAT  THEROF RECORDED IN.PLAT BOOK 38 PAGE 9, IN THE OFFICE OF THE

;REQORDER’O 7 PR ument 1s s ;’:_
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which has the address of 3542, OAKGREST, ?LAC.“. .................... N Crown Point ........... ,
[Stree!] {City]
Indiana.. 46307 . ... ............ (herein *'Property Address"); v
lle Code) { ;
TOGETHERh with allithe improveménts now. or-hereafter*ercctedzon the:property,: and -all easements, rights, i
o appurtenances and’ tenits;: all of: whlch shall be deemed-to be and remain a part of the property. covered: by. thls Mortgage, ‘ :
“and all-of;the t‘oregomg. together with said’ property (or the leasehold estate if this Mortgage ison a leasehold):are,
heremaﬂer referred to'as the “Property e o]
Borrower covenants that Borrower is lawfully seised; of the estate:hereby convcycd«and has:the right to mortgage, R
: grant and convey,the Property. and'that the Property is: unencumbered except for encumbrances of record. Borrower
: -covcnants That Borrower warrants-and will: defend generally the title to the' Property agamst all clarm'*and demands.
subject to encumbrances of record. : it » o Q
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
J Paymment of " Prlnclpal and ‘Interest. Borrower. shall' promptly pay when due the principal and lnterest
indebtedness evidenced by the Note and late charges as provided in the Note.
2, Funds for Taxes and lnsunnce. Subject to applicable law or a written waiver by Lender. Borrower shall pay to
‘Lender on the day monthly payments of principal and!interest are payable under the Note: until the Note is’ paid in
full, a suml(hereln “Funds!") equal: to one-twelfth of the yearly taxes and assessments (lncludlng condominium and r
planned unit:development- assessments, if-any) which may-attain priority.over this Mortgoge and ground rents:on
~the Property, if any, plis:one-twelfth ot‘ycarly premtum instaliments for hazard lnsurame plus one-twelfth of )carlv'
_premium- instullments for mortgage insurance,’if any, all as reasonably estimated-initially and!from time to time by
"Lender on the basis of-assessments and bills and reasonable estimates thereof. ‘Borrower shall not be obllgatcd to muke

such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
déed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender i Lender is such an institution); Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortt,ag,e that interest on the Funds shall be pa.d to Borrower, and ‘
‘unless.such agreement is' made or applicable law requiresisuch inferest to be'paid; Lender. shall not be required to: pay o
Borrower any interestor earnlngs on the Funds. Lender shall give to.Borrower, without charge. an annual accounting of:
the Funds showmg credits and debits to'the Funds and the purpose for which each debit to,the Funds was made. The »
Funds'are pledged as additional security for the sums secured by this Mortgage. ' v

If the amount of the Funds held by Lender, together with'the future monthly.installments of Funds payable prior to
the due dates of taxes, assessiments, insurance premiums and ground rents, shall exceed the amount requtred to pay sard
taxes, assessments. insurance premiums and ground rents as they fall due, such excess shall be.- at’Borrower's optron.

g either promptly repaid to: Borrower or credited:to Borrower-on monthly tnstallments of Funds: If the amount of the N
Fiiids held by Lender shall not be sufficient to pay taxes, nssessments, insurance premiums an d Bround rents as they fall o

due, Borrower shali f pay 5CCCSsAIY LG fake ..,, thedeficie re payments as, Lender
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iy ;Lender shall nppl y.nol nipedjately. prior to the sale of the Property or its acqui by Lender, any-Funds & oy
held by Lender af the fir ;ﬁbﬁ QGimnEﬁﬁt’tﬁ  BRETRA B K lﬂ#t .
3. Application of P= .:nts. Uniess @ pplisdble @ fopiom m&;g‘dléﬂyments teceived by Lender under the
~Note and - paragraghs -l 1d* 2: hereof shall ‘be applied by Lender. first in payment of amounts payable to-Lender by
‘Botrower under paragréph 2 hereof, then to interest pavable on the Note; and then to the principal of the Note. |

4, PrlorMortguge nd Decds of Trust; Chinrges; Llens, Borrower shiail' pecfo all .« 3orrower's obligations
under any mortgage, decd of trust or other sesurity agreemanit with a lien which has priority over this Mortgage.

_including Borrower's covenants. to make ‘payments when due, Borrower sl it cavse to be paid all taxes, . ° !
assessments and ‘other charges, finés.and impositions atiributable to the Propertywhich may attain a priority over this .
Mortgage, and leasehold payments or ground rents, ifany. :

5. Hazard Insurance. Borower shall keep the improvements now existing or hereafter crected on the Property, ;

Y

Lender shall have the'ri Id the policies andfekewals thcreofasubject to the term nortgage, deed of trust

orother secunty agreer 120 which has prioeity.sver vhis Mortgage. '
In the'event of loss It give'prompt riotigelb\theMisurance e: ender may ma.ke proof

of loss if not made prom e}

If the Property 1S 80anuORLG DY UOI wwcr. OF 11 DOITOWET 1a1S (0 TESPONa 10 Lenuet witiii 30 days lrom thc date -

aurﬁortzerf 16 collect and apply \\\e\s\s\w\uy\w‘\x\s&s'& &.essoer s opt)on either to restoration or repair of the Propert y
or to the sums secured by this Mortgage. >

6.‘Preservatlon and’ Malntenance of Property;.[.easeholds; Condomlnlume; Plnnned Unlt Developments. Bor-
rower: shall keep the Property in “good repatr and shall rot commit. waste or. permit impairment or detertoratlon of the

'7Property and shall comply with the’ provrsrons iof any'leaseif thls -Mortgage'is on a leasehold. If this’ Mortg.tge isona - B

unit ina, condomxmum ‘or a, planned unit’ development Borrower shall; perform all of Borrower's, obltgations ander. the
declaratlomor covenants,creatlng‘ oregovemlng‘ t_he. ndomtmum or planned unlt development. the«by laws and
regulattons of the condominium or planned nit development. and coristituent dociiments,

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at.Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any-amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional ind=btedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from LA-nder to Borrower requesting payment thereof.
Nothmg contained in this paragraph 7 shall require Lender to incur any ‘expense or take any action heretisider.

‘8. Inspection. Lendcr may make or cause to be made reasonable entries upon and mspectlons of the Property,
provxded that' Lender shall give Borrower notice: prior to any such inspection specifying reasonable cause’iherefor
relatcd {0 Lender's interest'in the Property

-9, Condemnatlon,, The: plocecds of any.award or: clarm for damages.. direct or consequentral‘ in: connectron wrth
'~any condcmnatlon .or. other talcmg of the: Property. or. part thereof or for. conveyance ‘inlieu o condemnatton. are

_ hereby assrgned a'nd shall be paidito; bender. isubject'to, the | terms of any mortgage. dced of trust or. other secunty agree- '
‘ mentxwrth llen whlch has priorlty over thrs Mortgage. S e L iy
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10.. ,Borrower Not Released; Forbearance By Lender Not a Waiver. Extensron of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or

" otherwise modify amortization of the sums secured. by this Mortgage by reason of any demand made by the original

. -Borrower and Borrower's successors in interest. Any forbearance by Lender in cxcrcrsing any right or remedy hercunder,
or'otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
115 Successors and‘Assigns Bound; .ioint ‘and Seve~al-Liablility; Co-signers. The covenants and agreements herein

. contained shall bind, and the rights hereunder shall inure to, the respective successors and essigns of Lender and.

tog

‘Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and -
several. Any Borrower who co-cigns this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage; grant and convey that Borrower's intefest in the Property to Lender under the terms of this- Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and' any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to'the terms of this Mortgage or
the Note without that Borrower's consent and without reicc..mg that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12.-Notlce, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shull be giver- by delivering it or by mailing such notice by certified mail
-addressed to:Borrower at the. Property Address or at such other address as Borrower. may designate by notice, o Lender.

., as provrded herein, -and'(b)7 any. notic ‘to:Lender shall be given by certified: maii to Lénder s address stated herein or‘io; i

such other address as‘Lender may designate by notice to. Borrower as provided herein. Any notice provided for in this -
Mortgage shall be deemed to have been given to Borrower of Letidet' when given in the manner. desrgnated herein. R
13, Govemlng ‘Law;. Severabiilty. The state and' local laws. applicable to this’ Mortgage shall be: the’ laws of the,
jurtsdictton in which the: Property is iocated The foregoing. sentence shall'not: limit the appitcabrhty of Federal law to -
this Mortgage In‘the event that any provrston or clause of this Mortgage or the Note conflicts with apphcable law, such
conflict: <hall - ot affect other | provrstons of ‘this Mortgage or the”Note which: can’ be grvemeffe"t wrti'out the
coniiictmg provision,. and to this’ end the | provrsrons of this Mortgage and the. Note are deciared to be'severable.. As used:

herein, *‘costs®, “'e sited by apphcabie law
or limited herein. o S
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“proceeding, and sal ® @
and the right to assert in the foreclosure proceeding the nonexistence of a defauit or any ather defense of Bom'«et ta
acceleration and foreclosure. 1f the breach }s not cured ant ot hefoxe th dute specified in the notice, Lender, at Lender's
option, may declare all of tike sums secured by I/flf Mortgage to be immediately due and payabie without -further
.demand and may, foreciole this Mortgage by judiciai proceeding. Lender shall be entitied to collect in’'such proceedlng
all e expenm of foreclosure, Includlng, but not limited i, reasonable attomeya' t'ees, and costs of documentary evidence;
a__b_etractl and title reports.

18. Borrower’a Right to” Relnstate. Notwrthstandmg Lender s acceieratton of the sums. secured by this- Mortgage
due to Berrower's breach, Borrower shall have the right to have’ any procéedings begun by Lznder to enforce this Moz:t-
gage discontinued at any time prior to ertry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would' be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in ¢nforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's. interest:in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
ummpatred Upon such payment and cure by Borrower. this Mortgage and the obligations securéd -hereby shall remain

. infull force and effect as if no acceleration had ‘occurred.

19,. Aesignment of Rents;’Appointment of Recelver, As additional sccurtty hereunder, Borrower hereby assigns:
to Lender the rents of the Property, provrded that Borrower shall, prior to acceleration under paragraph\% hereof or

ﬂabandonment of the Property, have the rtght to collect and retain such rents as they become due and payable.

‘Upon acceicratton under paragraph 17 hereof or. abandonment of the Property,. Lender ahall be: entttled to the
extext provided by appiicabie law, to have a receiver appointed bya court to enter ‘upon, take: possesston of and manage
the Property and to collect the rents of the Property mcludmg those past due Aii rents collected by the; rccerver shali be
appircd firstto payment of the costs of management ‘'of the Property and collectron of rents, mciuding. but not iimtted to,
receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The recciver shall be liable to Gccount only for those rents actuaily received ' e i
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20. ‘Release. Upon payment of nll sums sccured by thls Mortgnge‘ Lender shall‘ielease this Mortgage without
charge to'Borrower. :
21, Wnlver of Valuation and Appulnment ‘Borrower hereby waives all nght of valuation and appraisement.
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' : ' = — AND FORECLOSURE UNDER SUPERIOR
: " MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth cn page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

lN WlTNESS WH!:REOF. Borrower has exccuted this Mortgagc., , _ s
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