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« THIS AGREEMENT, made and entered into by and .between
MICHAEL G POWERS and DIANA M. POWERS (hereinaftet called
"Seller") and'MICHAF A. TRINKS and SHARCN: J. TRINKS o
(hercinafter called "Buyor“), WITNESSETH:' '
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Seller hereby agrees to-and does sell to Buyon ‘and Buyer- |, .
hereby agrees to ‘and ‘doe’s purchase -from-Seller:, -the following - ﬂ_”
describodqreal estate in Lake County, Indiana, .(herecinafter \
called "the Real Estate"):
Lots.25 and 26, Block 4, Steecl Car Works. Addition to
' Hammond, .as shown intplat Book ‘6 page 20, in Lake o !
County, Inoiana; Ty N , o
P |_ ! .o T . B
: sCOmmonly ‘known as 2100 Shermin Street, Hammond, 1 b
Indiana. o - LB o= w L
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a) heysum of $7,000.00 was paid by Buyer to Seller at
ne of the gxecution and delive:  ¢hig instrument, and

1

ceipt of such sum is hereby ac
b) he sGm of $257.0 hall be paid on the lst day of! .
each/ calendar month hereafter, until the remainder of caid ;

owledged by Seller,

purcha \ipriceu"withtinterest as herein prov ¢d, has been paid |
‘initl : . o HehH | W L o ‘
: a1} paymerEg,duc-fiez@under shall ade to=§eller ‘at

ller -shall |

kdeneelor “Afewthito ther
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dg" in“its present condition .and; shall be delivered in such
present conditionsto them at the timezprovided. Arl-risksaofz“ 55 .

Condition

The property ‘has: been inspected and accepted by ‘Buyer “tas
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b

ownership .and. loss, whether by fire, vandalism, theft, casualty it
"or otherwise shall belong ‘to Buyer as of thls date ‘ag Welllas h

all rights of Buyer's insurance. | | ._‘_zf \ ,
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<the balance of the purchase price due hereunder.
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: harein-made;_tnatghe, the Seller,'will convey or cause to be:
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i Traxes ascessments and Insurance«- ; ;
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le 'Taxess Buyer agrees to assume and pay the ‘takes” on

the Real Estate beginning with the 1nstallmentupayable Maw.
1989, and all installments of taxes due and payable thereafter.,
., 2., Assessments, Buyer agrees to pay all assessmenta*fon
municipal or other public improvements.completed after the, date,
hercof.

" 3. Insurance,,
on said real estate insured under fire and extended coverage
policies and to pay”ptemiums on such insurance policies as they
.‘become due, Such insurance shall be carried in a company or
companies approved by the Selier and in an amount not. 1€85 than
Such policy: or:

Buyer agrees to keep the improvements
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b ri'ght' of payment by.thé Seller on- any occasion : arl notﬁﬁaiyéri

his right.togdeclase germinakion Of this, contract for failure

to perform the same for any Juturc failure"tog pay, nor shall any
. payme or: paywmcents thus ma by Scller jconstitute an estoppel

to decllare alforfeiturc of thisicontract for a bsequent
 failure' to Jpaysany other paymeatgrequized of Buyer to be paid..
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Poysession ‘
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opolicies_shall'be issued in the namevof Seller andeuyen,uas the [~
‘respective interests. may appear, andiShall be delivered to and - |
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. b, . A
performance*by the Buyer of all;his‘cbvenants“and-agreeme%ﬁgmz--

+the: manner
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EOnyeyednto the Buyer, by Warranty Deed, the above-described
real*esgate'éuoject to.all taxes and Special assessments and to.
all the other conditions herein provided and free and clear of
any‘all‘Iiens‘and mortgages'(including a Real Estate~Mortgage

A

dated November 4, 1983 in favor of Glendon C Powers and Mona R
Powers). - ’
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. Seller's.Bight touMortaage
seller

consent, a loan secured by mortgage on
right to renew any such mortgage loan,
that the rbalance due in respect of any

(LR

never exééed” the unpaid balance of -the

shall shave ‘the right to- obtain, without Buyer s““M

[
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geal Estatg
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the

the Real Estate,,and ‘the:
‘ﬁfrler agrees,.however,

i

‘purchase price-.duG ...

exper

hercunder. If Seller encumbers the Real Estate by a mortgage,
Buyer shall have the right to make any omitted oayment or W
paymente and: to- deduct the amount thereof from the next payment -
or payments due under this -contract, Seller agrees; -however,
that he will pay any such mortgage loan when due or et such a

.time as Buyer pays in. full“the gnpaid‘purchase price hereunder,

' . R
o L VIII |

Assignment of_09ngrgg§

The Buyer may not sell or: assign~this .contract, the Buyer’ 5
v-Real Estate,

ded, ‘however,,.
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Use Ofifhe Reol Bstat@ By Buyers, Soller’s Right to_
Inspcction and Buyer's Responsibildy for Injuries
) Use, The Rcal Estate may not be rented, leased, or
occupied By perSons other th the Buyer. Buycr may make
alterz=ions, changes andwiigke sdditional impro ements only with
the'm‘t ien_consentvcf°the.selier having. £i been obtained.,
Buyer shall use the Raal Estate-and the improvements thereon
caref and'shall7geen thelsame in goo ir at his

nge int fciJ contrac

‘the City of Hammond. in the event of the Buyer'" breach of this
covenant and a re~entry by Seller, the Buyer shall deliver the

Real Estate- and the improvements trereon (including those added

or constructed by Buyer) to Seller in as good condition as they

are: now, ordinary wear and tear; acts of God and public N

authorities: excepted.
t 2:; . Seller'’'s Right of Inspection. Seller shall have the
right to-enter and inspect the Real Estate and the improvements

thereon at any reasonable time.
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; 3.‘3 Buyer s Responsibility for Accidents. As_a part of ‘%
: che consideration hereof, Buyer asgsumes all risk and . '
. BT ~~:«responsibility for'-accident or damage to: person‘or.property ‘
y| arising from the:.ugse of or, in or about the Real Estate and tpnt‘"
‘ 0 ~ /4 kY
; R improvements thereonn. - A , . BTV
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Seller’'s Remedies on Buyer’s pefault —  ~ °
’ Time Shall Be of the Essence of This Agreement.,

In case of failure of the Buyer to make any of the payments
(,ras'they become. -due, or -any. part. thereof, or perform any of.
@Buyer s covenants, this contract shall, at the option of the
£Seller, be forfeited -and: terminated and a]l payments theretofore '
Ve ?made shall be retained by the Seller 'as’ rent for the use ‘of saig; %
| " preirises; and Seller .shall ‘have the right to.re-enter and take’ -
. possessionﬂof the premises’ aforesaid and, in addition, may B
i recover any loss: or damage -which the’Seller ‘may. sustain By

reason nF anuv ﬂnFnu]f or the Gellar mau ans and recover all of ; ' ﬁ
' “PBSydicHTS Lier, shall 5 o

ayable.? ‘ALl 5l bee;hereundet '(
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Tlimﬂ)bcdhﬂtﬁiwﬁs ﬂl&)ppe{mﬂyémf N nterest* on the
g iancethmohmﬂhe(Betnt@ﬁlbheondhuﬂrence["wdefault.m Th |
ﬁi} ' Il gailure or omission~of the seller to enforce his ights upon-any ;*?g
breach of dny.of the ternms or ceunditions.of this agreement shall
not bar or abridge his rights lupon any subsequent default,

Before the sSeller shall take any legads@ction to cancel

this contreck, he /shall first ‘serve/ on the Buyer written notice
iof the| defaultgcomplained of andgthe Buyer shall have thirty
N - (30) -days from the postinq CE service of said notice to correct

3 said defa t, pro'ided, however-fotice shall be ssued Lf and
R - only i rer’ default M8, tgo=(2jRonths overd n payment of |

.. |y any mo recd to: bel paid 'byithe Buys
’ .8 ‘ ay, ietreasonab e

<

Wh_n applicable, the singular shall apply to the
plural and the mascultne to the feminine and/or the neuter, Any
‘notices’ to be given hereunder shall be deemed sufficiently "given
;gwhen,(ly servedron‘tpe person to be notified, or (2): placed in
aniénverope direCtedlto~the=person toxbefnotified‘at his>last.
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T -Jn WITNESS WHEREOF,

TRINKS

,.“Ia Notary ‘Public in'and ‘for thé State«of Indiana,ngjg
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