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THIS INDENTURE WITNESSETH, that FRANK CHIARELLA and
‘MADDALENA CHIARELLA, Husband and Wife , of Lake cOunty, Indiana,
_'hereinafter referréd.to as "Mortgagors", MORTGAGE AND WARRANT to
ALLIED REALTY and MARCUS & ASSOCIATES, jointly and severally, of
Lake cOunty, Indiana, alcorporation organized and existing under
the laws of the Unitéd states, hereinafter referred to as

‘"Mortgagee" the following,described real estate: ifi Lake County,
Indiana to wite

W,

.. : . !
. : L

o ‘ Lots 1 to 28 inclusive, in Ramsgate, as_per plat
. ' ‘theréof, recorded in Plat’Book" 70, page 12, in the-

‘0ffice of, the Recorder of Lake County, Indiana, !

excepting therefrom Lot 14.

TOGETHER with the buildings and improvements ‘now.  or
hereafter erected thereon, including all heating, alr-
conditioning,- lumbing, gas and electric fixturee or appliances,
now in or ‘which hereafter may be placed in any building, now or
hereafter upon said property; together with the rentg, issuves and

rprofits thereof which are hereby assigned, &ransfexred'and set
over unto the Mnrfnnnpg_

This nance ‘of the
provisior IP% ;ation not to
exceed $ 00 4a8 evggencegsan '*de. \ ‘the certain,,
written ¥ I‘? ;gh - “3] " Agreement

. and datec q @Eﬁ?ﬁ ‘Moxrtgs  vand payable
to’ the: 0 ’mﬂml)aemmsse eoprb Refenber’ 31,1992 as-

provided 3 cald of i ‘Jtedness the ~ :
Mortgagoz severé@h?igigﬁmgp ger qggay to' the orderiof-sthe: 5 ;%ﬁ.

-AMortgagee -all without. relief from Valuation an appra@béﬁenc
laws and lth at rneys ' ‘

fhe lMorigagors o he by furtherpeoychar ‘and ag}ee aéxqa:

followss _ o(, w 2a% .

1. | To- keep the .improvements now s¢ing or h&feaffer-=5 o
erected” on said wortgaged prx ises constantly i ured ;agafhst =%
loss ‘or mage by’ fire, windstorm, and such ‘other 'auses as%ﬁheg o
<Mortgagee may ire, 1in compai acce) able to the Mortgaggp,' z

‘in a sun equal at all times to the total indebt lness sBcured
hereby, and to deliver to thand¥tgagee the polici' of insurance
~and all ‘xenewals thereofi -an«Hush form as:’ th [ortgagee may-

require, ith a mortgageulause sa“isfactéry 1 + and- to pay
all taxes o: ‘al assessmonts,écosts of repairz d any and’ ‘all
‘expenses =nt to the ownership ef the moric property when =
- due, and b1t ‘upon demand,. ‘at the oIy he' Mortgagee,
. all rece said, taxes and assessr )t Mortgagee may
. if case PEHe  MOrtgagore so y any tax: or

- assessment, procure. lnsurance, aiscinarge -any u;uim, lien or
jincumbrance, make any repairs neceéssary to preserve the security - o
~intended *'to be given by this mortgage, -and: may obtainv such;. © 3
sabstracts of title (or policies of title insurance) covering said: !
real éstate as in the judgment of the Mortgagee “may ‘be- required.‘ : L
All sims so paid shall become imnediately due.to the: Mortgagee . ;|
shall be added to and become a; part of the indebtedness secured“' -

......

[ :}5 " ,fﬁ.v %imo; exercise due diligence in the operation, management,j § 8
. i andboccupation of sald real estate and the improvements thereon, - A
:x\apd 'not ~to-commit waste or allow the 'same to ‘be committed on said ‘»"i
- ‘prcmises,~ and to keep said real estate and . the improvements
~~thereon ™ in their present condition and repair, normal and
ordinary depreciation alone excepted, and not to commit of permit . i
to-be committed on.said premises any illegal or immoral acts. : ;
3, . Upon. default in the payment of said note, or in the

v performance of any of the covenants and agreements herein . ]
‘contained or upon_the institution of any legal proceeding to o
“enforce .a mortgage or other-lien upon the mortgaged. property, or |

if a petition in: bankruptcy shall be filed by or against the. -
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.. creditors,

. 1f the Mortgagors shall abandon the mortgaged property, then' the .

.)proceedings. ..

AR AT
~Mortgagors or if the Mortgagors' shall in any way be adjudged
insolvent or shall make an assignment for the benefit of
or if- there. exist any lien or incumbrance on the
mortgaged real estate svperior to the 1lien of this mortgage,'or7
1f said mortgaged property shall be levied upon by virtue of any
execution,; attachment or other writ or shall comé into the
possession' of or be ordered sold by the officer of any court, or

‘entire ‘indebtedness secured hereby shall, at the option of the
Mortgagee become and be immediately due ‘and’_payable without
notice or demand, and thereupon: the Mortgagee‘shall ‘be entitled
to ‘the immediate possession: of said mortgaged: property and the
rents, issues, income: and profits therefrom,. with or without
foreclosure or other proceedings, and: shall also be entitled ' to,
collect said  indebtedness, :to foreclose this mortgage and to
enforce any of its rights hereunder, by proper legal or equitable..
It ‘is understosd and agreed that the Mortgagors
shall pay all costs and attorney's fees incurred or. paid by the
Mortgagee in any' suit :In which it may'be plaintiff or defendant
by reason: of being a part to this mortgage. In any guit ot
proceeding to foreclose this. mortgage, or to enforce or protect
the Mortaaaee's riahts hereunder, the Mortaadee 1in 'addition to

_-or herea

6. ] :
and be‘binding upon the several heirs, executors, administ*atore,;,k

gald propd¥ty.
: 1all extend to*»

4
successorsfand assigns of the parties hereto.

IN WITNESS WH&REOF,

iy

the Mortgagors have hereunto set their handm

Lo, day. of e VU ', 19ﬂ o
7/‘/) S

s ‘;‘.z 'MADDALENA CHIARE{.-LA“,‘ ‘\/N‘i;xf, o,f‘%‘;»‘

o ;‘\

o : )&s wiE b oW
County of Lake ) - ﬁ[gz\\. L Gy it
& to '5""” "\_,,:\
Before me, the undersigned a notary public in?a ¢ Fbr s @.\\
County and State, this _4/" day of , 1991“°’gpers_pdal‘
appeared the above named FRANK 'CHIARELLA and MADDALgé?NCHIAREL
and acknowledged the execution of the annexed mortga &ﬁ

"i ‘tness my hand and Notarial Seals

My Commission Expires' 1/7/94
Resident of Lake COunty e

NOTARY PUBLIC

Robert E. Stochel
Printed Name ' o
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.any othe o} the mortgaged
.property ‘ eng; tgagors, ‘shall
be, entit Xhe appointment of’ a reCe re out notice, to P
‘take po: , Qé’[a(?xftr:l . d_collect the *
Fents an e ‘e, and ‘apply e same as pro» e - lawi, In case'
of a Eo 1 §live IoHcthhe mostidasy ts  of: title, ‘all .. - f
:pre=paid Lusur E shall the absolute ;
property »E£ thi amglﬁ%"é é&ﬁ;&yﬂ r o
) 4, This: Mortgagee at its option may extend the time for
the payn 1t of ia’ dness, or re the payment thereofw
or .accept |a refiéwal note or noges)therefore; without the consent
.. of ‘any djunior lien HNolder, and without the consent of the
. ‘Mértgagors ifpthe Mortuagors have parted.with the title of said
.. property, ‘and any such extension, duction or r newal‘shall not'v
" release the Mortgagor or anv endcrsee or yuarantor from
liability for, such indebtedness, ot affect the priof¥ity' of this:
* 7 .mortgage over any Jjunior lien, or impair the security hereof in
- any mann whatsoever.
R - e Mortgagors agree not to suffer or permit without
“the wri consent @t/ the— Md%¥tgagee (a) ! use: of saia
property purpose dther thay that for wh he same i& now
used. or 1y alteratdions, ‘additions te .ion or removal
of: any ¢ nprovements,apharatus, "eguiment/now ,
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