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REAL ESTATE MORTGAGE
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This mortigage mede on the B &7 day of F\P’L'l — e, 19, Al veteen TR oy G Mas o]
/" .and. ' ’De‘odrk(‘ T_mased L - herelnatter referred to as MORTGAGORS, and Ford: Consumer
— Finance:Zompany, Inc. <2, whose cddress ia mw
.. 6th.Floor, Trving, TX ' _75062-2789 hereinaftor referred 16 a8 MORTGAGEE.
~WITNESSETH: Mongagon Jointly and severally grant, bargain, sell, convay and mongaga 1o Mortpages, Its successors andacs ns, the roal propeny
e et L sl e owam L6T 25 i

The property hereby mortgaged, and described below, Includes all improvements and fixtures now attached together with easements, rlgms, pﬂvlloges.
/interests, 7ents and profits,

. TO HAVE AND TO HOLD the said property hereinatter describad with all the privileges and appurtenances thereunto belonging unto mortgages, - I8
s sliccessors and assigns, forever; and Morigagors hereby covenant that mortgagors are seized of good and perfect title to sald propérty in feé simple .
-and have authority to convey the same; that the title so conveyed is clear, free and unencumbered except as hereinafter appears and that mortgagors
‘will-forever warrant and defend the same unto mortgagee ageinst all claims whatscever except those prior encumbiances, if any, hereinafiar shown.

if mongagors shall fully perform all the terms and conditions of this mortgage and shall pay in lull in accordance with its tarms; the obligations whlch
“this mortgage secures;:then this mortgage-shall be null, void and of no further force and: effect.

HORTOAGORS AGREE: To keep the mongaged property, including. the bulldlngs and improvements thoreon, fully insured at: all times agalnst all"
hazards v;!th an Inslrance company authorized 1o do business in the State of indlana, acceptabla to Mortgagee, which policy shall contain a loss-payabla
clause In favor of Morigagee as its interest may appear, and if Mortgagors fail to do so, they hereby authorize Morigagee to insure or renew insurance
. onsaid property in a sum not oxceeding the amount of Martgagor's indebtedness for a perlod not exceeding the term of such indebledness and to charge
- Mortgagors with the premium thereon, or to add such premlum to Mortgagor's indebtedness. |f Morigagee elects to waive such insurance Mortgagors
agree to be fully responsible for damage or loas rosulting from any cause whatsoever. Mongagors agree that any sums advanced or expended by Mont-
gagee for the protection or preservation of the property shail be repald upon demand and if not so pald shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses Incident to the ownership of the moitgaged proparty when due in order that no
lien superior to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when dus,
all installments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and oxisting
on the date hereot. If Mortgagors fail to make any of the foregoing payments, they hersby authorize Morigages to pay the'same on their behalf, and to”
charge’ Mortgagors with the amount so paid, adding the same to Mongagor 8 indebtedness secured hereby. To exercise due diligencs in the opera!ion.

management and occupation of the Morigaged property and imp n the mongagad premlses. and
to kaep the' mongagad property 1al and _ardinary ,-,

‘ If dofault bs made in the ter m y ‘\ tgage, orin the payment of any,
instaliments when due, or.if Mor bankrupt or Insolvent, or ma 0 an asa gnment ol sreditors, or have a racelver ap-
pointed, or should the mortigaged ations, warranties or stutements
of Mortgagors herein contained FI ;‘g&mr. e mpt'to sell all of any part'of the
same, then tho whole amount he { al at ongagee s option,;; bacome immediately due and payat out notice or:demand, and shall

be collectible In a suit'at law or by werq jagee shall be entitled to the immediate
possession of the mortgaged prope: .:Ke rgﬁ W%%anf pri%g t#ﬂlﬁﬂ% or without foreclosure or cther proceedlngs Mongagors
shall pay all costs which may be ificuried or palgd-By M W @qggl gogelding to which il may be'aparty by reason of the
execution or existence of this mortgage and n the event of ‘foreclosure o ongage ngagors will pay to th origagee, in.addition’ to taxable
costs, and & reasonable fae for {he suarch made and preparation for such foreclosure,’ {ogether with all other and {urther expenses of foreclosure and

sale, Including expenses, fees and payments made to prevent or ramove the Imposition of liens or ctafms agalnst the property and expanses of upkeep
and'repalr-made in order.to place the same In a cordition | )ld.

The Mortgegee. has the option 10 demand that the balcnce yon lhe f 1 secured by this mortgage be paid in full on’ ‘the third annlvaraary date .
of the lo&n date of the loan and annually on ech subsaquant annivarsary date If the loan has a fixad interest rate. If. optlon 18 'exorcised, Mongagora B
shall'be glven written' notice 'of the alection at 90 days belore payment In full is due. if pay L.made when due, Mortgagee has the right' *

to exercise any remedies permitied under this moitgage.

No failure on the part of Morigagee to oxercise any of its riphta hereunder for defeults or breaches of covenant shall be construed to prejudice its
rights in the event of any other or subsequent defaulis or breaches of covenant, and no dalay on the part of Morigagee in exercising any of such rights
shall be construed to preclude it {rom the exercise thereof at any time during the.con!inuance of any such default o1 breach of covenant, and Mortgagee
may enforce any one or more rgmedies hereunder successively or concurrently at its.option.

All rights and obligations heraunder shall extend to and be bindingitgon tha'several hairs, successors, execulors, administrators and assigns of the
parties hereto.

The plural as used ln this Instrument shall include the singulasihere applicetie:
The real property hereby, m is located In Bake e ate of Indiana, and s described
as follows: :
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IN WITNESS WHEREOF Mdrtgagors have executed this mortgage on the day above shown. {-‘,’L ~o e ::
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ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER E.:. s uoo» ‘
| : : R & = s .
'STATE OF ‘ND'ANA'\ COUNW OF L AKQ TN e B :-A,V:}‘Ln: _;V‘ Cy e ss ;'I . ’ “ . L’,'{‘L N 7

e Batoro‘mo. tha undarslgned a notary public in.and:for said county and state; personally appe od’

Arey G onags +'3eLoc«L~"

F eI T earn e B . A '

N In:the?exocutlon of tho*foregolng'mongage. ‘ ‘ ey
|N WlTNESS WHEREOF ] havo hcreunto aubccribed my name and amxed my official’ caa' thls ﬂé_ day ot"t

| My Commlcclon Explros. .

WISV SR, Cregooaele

.,_,v G" o0 PLEASE PRINT NAME AND COUNTY. -~
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‘Thla Instrument was propared by - I —
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y LEGAL DESCRIPTION: - o ol L BN S . SN PR
' o LAND;REFERRED- TO -INi THIG conmmzm 18~o|-:scmaeo ‘A8, : «
: » .. @ ALL;THAT. CERTAIN PROPERTY. 8ITUATED -IN¢HAMMOND' o , X
*IN THE COUNTY?OF. LAKE, AND STATE OF INDIANA - L, T
ANDiBEING DESCRIBED:IN‘A DEED:DATED 1/27/68, o .
R AND: RECORDED; -2/01/88; ‘AMONG THE LAND® RECORDS OF “THE coumv; . o =
_ g gno STATE SET ‘FORTH ABOVE, AND?REFERENCED-AS rou.ous. , S o
02088; - ) 2 ) S
. ‘BEING* HORE FULLY DESCRIBED AS FOLLOWS: . : LN
LOTS 12-AND 93, “BLOCK 3} :HICHIGAN AVENUE' ADDITION TO: - 0 -
. _HAMMOND, -PLAT/ BOOX 18, :PAGE 33, INALAKE COUNTY,. INDIANA, .. L
- " " AND ‘ALSO+DESCRIBED ' AS'BEING - (A . Yo ‘
.+ ’BECTION: ‘ ‘BLOCK: LoT: 92 & 43% ., . . “
E P * e N { :
! ‘ . ) ) . . l, ' o . < oo ! ' ‘. 7‘1“‘
\ B. RECORDING DATE: 270188 . EXECUTION DATE: 1/27/88 . S
. woTe : - ) L . \ . Ay
v ' SCHEDULE: B -~ -§ECTION: I E ' .
; ' "YE. FOLLOWING ARE THE REQUIREMENTS: TO BE COMPLIED WITH: o ’ L
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