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INB Natlonal Bank, n.w.

Mortgage 432 South-Swest 1 /1YY
Open-End TS )

Lafayette, Indiana 47902

This lndenture witnesseth thaf BUddy’ J SmaM of-f

.. _‘Lake. County, State of Indlana - , (hereln ‘jointly ‘and severally referred o' as:
”Mortgagors") hereby mortgage and warrant to INB' Natlona! Bank, Northwest, a national banking assoclation having its prlnclpal place of business

in'Lafayette, |, giana (“Baiik"), the real estate, I6¢atsd in the County of _ Lake » State of Indian
‘the legal description of which is set forth on the reverse side hereof together with all imorovements now or hereafter situated on the mortgaged premlses
or used In connection therewithand'ali rights,: pnwleges. ‘interest, easements, hereditaments and appurienances thereunto belonging or in-any.way
pertaining thereto, and all fixtures and‘appliances now or subsequently attached to or used in connection with the mortgaged premises. and therents,
issues,” lncome and profits of the mortgaged. premises.

Y L

This Mortgage is given to securs the payment of the amounts now due or whlch may become due under a Signature Reserve® open end credit account '

i the:name of Buddy J. Small , Including any modifications, amendments, extenslons;
or increases in credit limits. Y
The Bank, at its option, may extand the tima of payment.of any part oralt of the indebtedness securad hareby, reduce the payments thereon or accept

_ arenewal note or notes therefor,
. of thls=Mortgage, nor release,x

not’ torpermit any Iien of mecht
o taxes and assessments levied 6
o themortgaged premises inst

equel to. or ln excess of the un; )
premlses:;all such pollcies to be/l

Upon fallure of Mortgagors 50 to

any llen" or-encumbrance to, or procure ar tain | nsurancewith respectito the morigaged premises; and all: sums 80: pald shall .wlth :

interest at-the rate provided in'the notes, bécome a! part cf th 1debtednc=ss secured hareby. X

Upon ‘default of any payment provided for in creement secured by this Mortgage, or upor perform any- of the terms and condltlons of

this Mortgage, or. if Mortgagors ¢ l:abandon themorigaged premises or be adjudged bankeupt; then inany such event the entire indebtedness secured .
_ hereby shall, at’ the option of the Bank, become immediately due and payable without notice, and the Bank shall havo the right Immed!ately to foreclose' N

this Mortgage. No ‘failure to exercise any right hereunder shall precluds the excrclse thereof In the event of a subsequent:default. Wi

Ail'-rlghts and obligations hereu
parties to this-Mortgage.

Whenever required herein by tt
meari the plural.
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Le‘g“algbéqcnpjloﬁ of Morigaged Premises : o

Sltuated in-the City of Lowell County of Lake, and’ State of Ind1ana, ~
and is further described as. follows:. |

l)

I The West 30 Acres of the South % of the; Southwest % of Section: 5,4 : L
‘ Township: 32 North, Range 8 West of the 2nd Pr‘1nc1pal Meridiany in Lake oy s

County, Indlana. | o | :
EXCEPTING THEREFROM T T‘

Part of the west 30. Acres of the South. % of the Southwest % of Section 5,
Townshlp 32 North, Range 8 West of the 2nd: Principal Meridian, s, in Lake County
Indiana.,. descmbedi as follows: Beglnnlng at the Northwest corner of the South
% of the Southwest. % of said Section:’5; thence East along the North Line S ;
~said South %; 495.0 feet; thence South-parallel with the West line of said |

£ Section 5, a D1stance of 440.0 feet; thence East, parallel with-the North N

Ca AW A

*Line of the South: %eof the Southwest ¥—o6f-satd ““*-“v 5! . ]
of 495 feet more uab 4ifie- U1 SdiUu #weST 2Nce- § R f
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