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"‘OGETHER "WITH:-all the rmprovemcnts now or hercafter erected on the propcrty. and all easements, rights,

appurtcnanccs. rents, royalucs. mineral; oil'andgas rights.and profits, water rights and stock and:all fixtures now or

hereafter.a’ ‘part. of the' property. All replacements and additions shall -also:be covered:by, this Security Instrument. All ‘ ‘:‘

of the foregoing is referred to in this Security Instrument as the "Property.” o

BORROWER: COVENANTS. that Borrower. is- lawfully seised-of theestate hereby. conveyed and has the.right: to'.- . §

mortgage. grant and convey the Propcrty and. that the Propetty, is unencumbered, except for: encumberances of record; oy

Borrower warrants and will defend gcnerally the mle to. the Property. against el claims, and demands.,subject.to any %

J

encumberances of record. 10
THIS SECURITY INSTRUMENT combines umform covenams for nanonal usc and non-umform coJenants wnth O

limited variations by jurisdiction to constitute a uniform security instrument covering ‘real property.

Form 40131 (1/89)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly, pay: when ‘due’ the-
‘principal of and interest or the debt evidenced by.the Note and any, prepayment and late charges due under the. Noie,

2. Funds for Taxes and-Insurance, Subject to applicable law or.to a written. waiver by Lender, Borfower. shall pay
to the Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’ )equal
to.one-twelfth of: (a) yearly. taxes-and assessments which may attain priority over this Security Instrument; (b) yearly
‘leasehold payments or ground rents on the property, if any: (c) yearly hazard insurance premlunw' and (d) yearly
‘moitgage: insurance premugms. if-any, These items:are;called “escrow ltems. Lender may. estimate thuFunds due on

-the basis;of: cufrént data: and.reasonable éstimates of futire escrow items:/

The‘Funds shall:be held in.an'institution the deposrts or accounts of which-are insured or guarantecd by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfymg the escrow items, unless-
Lender pays Borrower interest.on the Funds and appllcable law permits Lender.to make suchia charge. Borrower
anid Lender may agreeé in writing that i interest shall be paid on the Funds.Unless an agrcement is made or applicable law
requires interest to be paid;Lender shall. not be required to pay Borrower any interest or earnings on the- ‘Funds. Lender
shall'give to Borrower, without: charge?an annual accountmg of the Funds showing credits and debits to the Funds
and.the purpose for which each debit to the Funds was made. The Funds are pledged as:additional security for the
suriis Secured by.this Security Ifistriment;

If the amount of the Funds held by Lender, together with the future- monthly payments of Funds payable prior to-
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at:Borrower's option, either promptly repaid to Borrower or credited to Borrower on:monthly. payments of Funds.
If the: amount of the Funds held by Lender is not sufficiént to pay the escrow itéms when due, Borrower shall pay'to:
Lender any amount necéssary to make up the deficiency in one or more payments as requized by Lender.

Upon Payment in full of all sums sccured by, this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Propery is sold or acquired by Lender, Lender shall apply. no
later than immediately:prior to the sale of the. Property or its acquisition by Lender, any Funds held by Lender. at the
time of application as a credit against the sums secured by this Security Instrument,

3. Application of :Payments. Unless applicable laws provide otherwise, all.payments received by Lender under
paragraphs 1 and 2 shall'be applied: first, to late charges due under the Note: second, to prepayment chargés due under
the Note; third; to amounts payable unde: paragraph 2; fourth, to interest due; and last, to prmcrpal due.

4, Charges; Liens. Borrower shall pay all taxes assessments; charges, fines and impositions attributable to the

Property which m ts or ground rents, if any.
Borcower shall pay 1 in that manner, Borrower ,
shall pay them on Iy fo the pers?%%gg? Fprro%cr H raish to Lender. all notlces
of amounts 0 be o I Elle pagngnis srrower shall’ promptly fur-
nish to Lender 'rec Nm r@m AL

Borrower shall 1ot i ¢-any lien w ich has priority over th S Sec ' 1ment unless Borrower (a):
agrees in writing to m ? %H’ Hg ratep abic 1o Lender: (b) contests in good

faith the lien by, ot d ndé‘agarqtl ﬁen Ff ﬂihgs which in the Lender's opinion operate
to prevent the enforcement of the lien or {orleiture o an;’:l;’l rtof the r0perty, or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security: Instrument. If Lender determincs that any
part of the Propert s ‘subjec fien ttain ity over th ity Instrument, Lender may give Bor-
rower.a notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above
within 10 days of the giving of notice. L : : _
. 5. Hazard Insurance, Boirower shall ‘keep the improvemen OW ¢ herealter erected on. the: Property
insured a'g'ainst loss by fire, hazasds included within the term “cxtended coverage” and any otlier hazards for which
Lender requires insurance This insurance shall be maintained in the amounts and for.the periods that Lender requires.
The insurance carrier providing the snsurance:shall be.chosen by/Borrower subject to Lender's approval whrch shall'
not be unreasonably withheld..

‘All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause
Lender shall: have right to hold the. policies*avid sénewals. If Lender requires, Borrower.shall promptly give-to
Lender all receipts of paid premiums and rengWaiwotices #izhe event of loss, Borrower shall give prompt notice.to

17

the insurance carricr and Lender. Lender may.inake proof etdess if not made promptly by Borrower.

Unless:Lender >arrower otherwise :ageee in writinggiBsurance procecds e applied; to restoration ~r
repair of the Prope red, if the restoratiomiorfcpaiiis economlcally feasible ler’s security is not lessened.
If the restoration o B anomrcally feasible or Lender's security wor led the insurance proceeds
shall: be-applied tc ured by this SeoiTGTtisbment, whethe; », with any excess paid to
Borrower. If Borro Propertv, or doesnbtanswer within 10 n Lenderthat the insurance
carrier has offered yd er may use the proceeds to

fepair or: restore the Property or {0: pay Stims secufed by this Security. lnstrument ‘waether or not then due. The 30 day
period will:begin when the notice is given. :

‘Unless Lender and Borrower otherwise agree in writing, any application of procceds to pnncrpal shall not cxtend
ior- postpone the due date of the,monthly payments. rel'erred to-in paragraphs 1 and 2 or changc the amount of the pay-
“ments. Ifunder, paragraph 19 the. Proper‘y is acqurred by Lender, Borrower's right to any insurance pohcrcs and pro-

ceeds resultmg from damage- to the Property -prior to the acqursrtron shall pass to Lender to the extent of thc sums
secured by'this Security Instrument ‘immediately prior to the acquisition,

6. Preservation and: Maintenance:.of Property, Leaseholds.. Borrower shall not: destroy, damage or. substantlally .
-change the Propcrty. allow the Property to deteriorate or commit waste. If this Secu:rty Instfument is on a-leaschold!

Borrower shall comply with the provisions'of the I¢éase, and if Borrower acqurrcs l'ee title to the Property, the leaschold
and fee title shall not merge unless Lender aarees to the merger in writing.

7. Protection’of Lender's Rights in the Property. Mortgage Insurance. If Borrower fails to perform the zovenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property-(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rq,ulatlons) then Lender may do and pay for whatever is necessary to protect the value of the ?ropeny and Lender's
rights in the Propcrty Lender's actions may include paying any sums secured by a lien which has priority over this
Sccurity | Instfument, appcarmg in court, paying reasonable attorney's fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear in-
terest, from- the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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If Lender requtred Mortgage insurdnce as-a condition. of makmg the loan s;cured by this, Secunty lnstrument.

. Borrower shall pay the '} premtums 'required to maintain the insurance in effect/until’ such-time as thie requifement for’
AN the'i -insurance terminates in’accordance with' Borrowers and: Lender's written agreement or applicable:law. .
8. *Inspection. Lender or its agent-may make reasonable entnes upon-and inspections of the property. Lender shall

give Borrower notice at-the time of or prior-to an mspectlon specifying reasonable cause for. the! rnspectton o
9. Condemnition, The proceeds of any award or ‘claim*for damages, direct or consequenttal in connection:with"
any condemnation or other. taking of any part of.the Property, or for conveyance in lieu of condemniation, aré hereby

assignediand shall be paid to Lender.

In‘the cvent of atotal taking of the Property, the proceeds’ shall be dpplied'to the sums;:secured by this Security -

‘Instrument; whether og not then due. with  any excess “paid to Borrower. In the event of a parttal taking ofithe Property
unless: Borrower and Lénder otherwise agree in writing, the sums secured by this Security Instrument shall be rediiced:
by ihe amount of the proceeds multiplied by the following fraction: (a) the total amount of the : sums secured immediately

‘before the taking, divided by, (b) the fair market value of the'Property immediately béforé the takiny. Any balance shall! -

be paid to Borrower. -
If:the Property is abandoned:by Borrower, of if, after notice by Lender to'Borrower that the: condemnor offers to

. ‘Unless Lender and' Borrower- othierwise agrée'in writitg, any -application’of proceeds to principal slrall notextend
or postpone the due' date of the monthly” payments referred ito in’ p'tragraphs 1 and 2{or change the.amount of such

payments.

'10.-Borrower-Not Released; Forbearence By: Leader, Not a:Walver... Extension-of the:time" for payment'Gr: modtﬁ-
.cation of: amortization of thc sums secured by this Security lnstrument granted by Lender to any:successor:in interest

-of Borrower slta" not'operate to ‘j‘" the tabitity of the-original B s successors in. mterest. Lender
shallhnot be req @ cedings ..g,.....,. any .,w,.. 3 to cxtend time for payment
or otharwise mc E

g !:b son of | ‘any demand made'by.
earur \ xercising any right.or remedy

shall not be a w re
s 11. S;rccessa N@cﬁtﬁm m«IA rsh The: ats and -agreemients of. this
écurity Instrun iy k wer, subject to the provisions
of paragraph 17. B mﬂ{n h&m&ﬂgﬁmﬁaﬁﬁﬁﬁﬂm Any:. Borrower who! coPsrgns this
Security Instrument but doesthtce mgs ﬁecunty Instriment only, to mortgage, grant
and’convey that Borrower's interest in the Prope% under the terms of this Security Insttument; (b)is not personally
obligated to puyth¢ sums secured by this Security Instrument; and (c) agrees that Lender and ‘any other Borrower may.
agree to extend, dtfy. forl rma 1mod: vith rege terms of this Secunty lnstrument orthe
Note without that Borrower's consent: ' :

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject (0 & law which: sets maxrmum lodn
charges, and that law is finally interpreted so that the iterest o other ges col ted or\to be’ collecte,d in con-
nection with the. loan exceédythe permitted limits, then: (a) any “such Ioan charge sl besl*educed by- tlte anfpunt
necessary 'to recuce the charge to the permitted limit; and'(b) any sums already coll -d:from -Borrower erlph x-
ceeded permitted limitswill'be refunded to Borrower. Lender may choosc to make this r nd byﬁreducmg the pr;ncrpal
owed under the Note or by making a direct payment to Beriower. If a rcfund reduces nc:pal the reauctron wtll be
treated as a partial prepayment without any prepayment charge under the Note. B - F

"13. Leglslatlr Affecting Lender’s Rights.” Ifequctaent.or expiration of applrcable VS has fhe eﬂ'ect of’ rend*rfng
any provrsron of thc Mote.or this Security Insivument unéaforceable according tosits tcri 1s, [;nder atits optron,\ ay

.....

require immediate p rent in full of ull 3hms secured Dyzthis Security. Instrrment and may,,tnvoke -any.ireniedies.
permitted by pa -19. If Lender- exerc»es tlus OplOR}; l...nder shall’ takr . pecrﬁedfln the second para-
graph of paragr

14. Notices, Borrower prov:deo. for inthiz Secunty JInstou be grven ‘by. delrvenng rt -or’
by, marlrng it by ail unless applicable, hawl Tequires use of anc The notice:shall be'directed’

to the Property siher address BOYfOWer designates b ny notice.to:Lender shall be:
given by first cls 2 4 znates by notrce to'Borrower.
Any notice: provrded for in this: Securty Instmment shall be'dcemed tc have been gt\en to Borrower or "Lender when:
given as provided:in this paragraph. -

.15, Govemlng ‘Law; Severablllty This_ Secunty lnstrument shall be: govemed by federal law and the law: of the
jurisdiction’in .which, the Property’i is'located. Ti¢ the-event that any provision or clause.of this Security: lnstrument or
‘theNote conllrets wrth applrcable law, siich ‘conflict shall not affect other proyisions: of this Secunty Instrument or

' . the Note whrch can’ be given effec: without. the conﬂrctmg provision, To this end the. provrsrons of ‘this' Secunty ln-

strument and the Note are declared to be severable.
" 16.; Boirower’s Copy.; Borrower shall be grven one conformed copy of the Note and of thrs Secunty lnstrument.
17, Tnnsfer of the, Property or a Beneflcral Interest.in. Borrower. - If all'or any part of the: Property orany’ rntcrest
init is’ sold or transferred (or if a'beneficial intérest in Borrower is:sold or transferred "and 'Borrower is ‘not.a natural
person) wrthout Lenders prior-written consent, Lender may, at its optton require immediate payment in: full of all

~ sums.secured by this Security Instrument. However, | 'this option™shall not be" exercrsed by Lender if exercise: ls pro-

"hibited by federal law, as of the date of this Secunty Instrument,

If Lender exercises this optton Lender shall’ give Borrower notice of acceleration. The notice shatl prcwrde a period
‘of not less than 30 day's from the date the notice is delivered or. marled within whrch Borrower must pay all sums secured
by this' Secunty Instrumen_i, If Borrower fails to pay these sums prior to the exniration of this period; Lender may invoke
any remedies permitted, by this,Security Instrument wrthout further nntice or demand on Borrower.

18. Borrower’s Right to Relnstate. ‘If . Borfower . meets certain. condrtrons. Borrower shall’have'thé right: to-have
enforcement of this Securtty Instrument discontinued at .any time prior (o the earlrer of: (a) 5'days (or such other period
as appltcable law may specrfy for.reinstatement) before sale of the, Property pursuant to any power of sale contained
in this Security’ Instrument; or (b).entry of a Judgment enforcmg ‘this Security, Instrument. Those condrttons arc that
Borrower: (a) pays, Lender all sums which then would be due under this Security Instrument- and the Note had no
acceleration, occurred; ,(b) curcs any default-of any other covenants or agreements; (c) pays all ‘expenses incurred in

enforcing thls Secunty lnstrument including, but not limited to, rcasonable attorneys' fees; and (d) takes such action - .
as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property.

and. Borrower's obligation to pay the sums secured by this Sccrmty Instrument shall continus unchanged Upon re-
instatement by Borrower, this Security lnstrument and the obligations secured hereby shall remain; fully effectrve
as if no acceleration had occurred However, this right to reinstate shall not apply in the case of" acceleratton under
peragraphs 13 or 17

‘make an award’or séttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date’ trre notice .
- ‘is given, Lender is authorized to collect aud apply the proceeds, atits optton. erther to restoration or repair of the Property
. or to the sums;secured by this Seeursty\lnstrument. whether or ot then; due.

.
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NCN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

19. Acceleration; Remedies. Lender shall give notice to‘ Borroyyer prior to accelergtion’ foliowing Borrowers brelch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 lnd 17_unless
npplicsble Iaw provides otherwise) The notice shall specify: (a) the default; (b) the action required tocure ‘the’ default;:
(c):2:date, not lees than 30 days'from the dzte the notice is given to Borrower, by which the default must be cured; snd
(d).that failure. to cure“the default on or before the.date specified in the notice may result in accelération of the sums sé-
curediby;this: Seeurityu lnstrument,,foreclosure»by judlclel proeeedlng and sale of the Property. The notice shall i‘urther

7 in(orm Borrower of the right to reinstate’ lfter leceieration and the:.right to assert in,the foreclosure proceeding the non-
N existence of a'i'defeult ‘or_ any, other defense 'of Borrower to acceleration and foreclosure. If the default'is ‘not cured on or
before the, daté: speeiiied in_the notice,- Leiider. at its option may require immediate psyment in full‘of all sums securedtby

this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall'be entitled to collect all _expenses, incurred in pursuing: the remedies provided' in’ this psragnph 319, Including,’ but

not Iimlted to, réasonablé attorneys’ fees'and’ costs of title evidence. i

20.. Lender in Possession, Upon . acceleration under paragraph 19 or abandonment of the;Property. Lcnder (by '
judicially appomted receiver) shall be entitled to enter upon, take posséssion of and managc the Property and'tocollect
‘the rents of the Property‘mcludmg‘those past due. Any rents collected by Lender or the receiver shall be: applied'first’

o payments of the costs.of managcmcnt of the Property and collection of rente; including, but not limited to, receiver’s
il'ees. premiums on receiver's bonds and reasonable attorneys' fees, and! then to the sums secured: by this Secunty
nstrument,

21, :Release, Upon payment of all'siiins securéd by this Security Instrument, this Security Instrument shall. be--
come, null’ and void.:Lénder 'shall discharge this Security Instrument without charge to Borrower, Borrower.shall
pay. all costs of recordation? if any,

22, -Riders'to this. Seeurity Instrument, lf one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend:
and supplerient the covenants and agreements of this Security Instrument as if the rider(s) were a pan ‘of this Secunty
Instrument. [Check applicable box(es)}

Rl

D Adjustnoie Rate Rxder , [ Condominium Rider [ 1:4' Family Rider
e [] Graduated F amni e
| XE] Balloon D gotsatedst 1s |
BY SIGNING Bom fas @nd ained in this Secunty ln-
rument and in‘a {5) exel W%Exﬂmn' Ty
' . o \\\};'.‘@-7,'/'//.// )
/K. , pent is the property of, . & Wiioe S
7 ‘ KQ, ' 5\\;" /y? »/'JSQai)
PATRICIA A. KOCH SI o TPerEe
. BT dSeal)
Witnes: ﬂ,’;’/ & .~Botrower
*\* ‘\\‘
) -’/jj ,'/ N ﬁ‘\ V...\.
: . ilisieves ' (Seal)
Witnes: o -Borrower.
. , ___(Seal)
Witness : ' " -Borrower.
4 |
STATE OF INDI : ) |
_ o ) =SS: - ’
COUNTY OF ___ . |
- e/ AV NDIA -
On:the: -p& &4 “'Z 1991 . :rsonally appéared
PATRICIA A. KOCH, DI A , o me kaowa, whe being duly sworn, acknowledged;that;
he/she/they executed the foregoing mstrument apd that the representnuons therein' conu\mcd are true.. :
Witness my hand and Notarial Seal this__\__ day of {0\ o\\ 19 A

* SINCE:. REMARRIED .

\N‘\me ARMLU ( U\!\@UA‘W\
Signatute ) -

1

t haoy = Yre \ (\Pc\\-(%()\/\
: Printed % “Notary' Public

My Commission Expires: N
MARY E, FREY ANDERSON 3
NOTARY-PUBLIESTATE-CHNDIANA
LAKE COUNTY

MY COMMISSICN EXP NOV 2,1992

My County of Residence:

(Space Below This Line Reserved For Lender and Recorder)

RECORD- AND RETURN TO: ,

GE CAPITAL MORTGAGE SERVICES, INC.
1 5 660 MIDWEST ROAG, SUITE #321
OAKBROOK TERRACE, ILLINOIS 60181




