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- THIS MORTGAGE!S made thls ~ 3rd day of MAY f )
ROBERT 'L. DALE AND MARY ALT.CE DALE, HGJSBAND AND WIFE y {

—

19 91, betwzen the Mortgagor,
" (herein"'Borrower'), and the Mortgagpes
LOMAS MORTGAGE?USA, INC.: o \ ULV a‘corporationorgahizcd’and 5
¥ v

existing under the laws of
2001 BRYAN TOWER," DALLAS, TX. '/de.I.,
ma'p- heretn “Lendcr")

'

y whose address is.

:13,250.00-

WHEREAS Borrower is iridebted to Lender in the principal sum of .S, §
and extensions and renewals ,

which mdebtedness is evidenced by Borrower's note dated MAY 3rd, 1991
thereof (herem “Note"), providing for monthly installments- of .principal and: interest, wrth the balance of the

indebtedness, if not sooner paid, due and payableon  JUNE 01, 2001 ;

Sy
To SECURE to Lender the repayment of the irdebtedness evidenced by the Note, with intereit thereon; the paymient

of all'other sums,.with interest thereon, advanced'i:accordance herewith to protect the security of this: Mortgage .and

+the performance of the covenants and agreements of Borrower herein contamed .Borrower does hereby mortgage, grant

:and’conyey to Lender the followmg described property located in the County of LAKE " .
State of Indiana:: .
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- which'has the address of 4350 MONROE STREET , GARY , '
0 [Street) {City]
Indiana~ 404U8' - ‘(herein "‘Property Address");

.- [tipCade]
TOGETHER® with all the:improvements now or hercafter -efected on the:property, and all easements, -rights,

appurtenanccs and rents, all'of which shall be deemed to be. and remain a part of the property covered by this Mortgage;
and all of ‘the foregomg. together with said property (or the leasehond estate if this Mortgage is on a lcasehold) are

hereinafter referred to'as the “Property.”
-~ 'Borrower covenants tnat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. ‘Borrower.
‘covenants that Borrower warrants and will defend” genernlly the title to the Property against all claims and demands.

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender coveriant and agree as follows: .

{ 1.:Payment of Principal and Interest. Borrower shall promptly pay when dJue the principal and -interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shall.pay to
Lender,on the day monthly payments of principal and-interest are payable under the Note, until'the Note is paid in
full, a sum (herein **Funds”) equal to one-twelfth of the yearly taxes und assessments (mcludmg condommtum and:
plannedsunit development assessments, if any) which may attain :priority over this Mortgage and groundsrents on:
the Property, if any, plus one:twelfth-of yearly premium-installments-for. hazard ‘insurance, plus onc- twcllth of. yearly
p'cmium installments for mortgage insurance, if any, all:as ‘reasonably. estimated initially and from:time o time by-
Lendcr on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obhgatcd to'make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder ofa pr;or mortgage or
deed of trust if such holder is an institutional lcnder. i o

If Borrower pays Funds.to Lender, the’ Funds:shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agericy (including Lender if Lender is such an institution).-Lender shall npply

_ the Funds to pay said taxes, assessments, insurance premiums and ground rents.'Lender may not charge for so holding

and’applying the Funds, analyzing said account or verifying and'compiling said assessments and bills, unless Lender”
pays. Borrower.interest on'the Funds and applicable’law permits Lender to. make such a charge. Borrower and:Lender
may agree in writing at the time of execution of this Mortgage that interest oni'the Funds shall be paid to’ Borrower. and
unless such agreement is made or applicable law requires such interest:to be paid, Lender shall not be required to' pay
Borrower any-interest or earnings on the Funds. Lender shall give to'Borrower, without charge, an.annual’ accounting of

the Funds showing credits.and debits to the Funds and the purpose-for which each debit to'the Funds was made. The
. Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds p.xyablc prtor to
the duc dates of taxes, ‘assessments, insurance premiums and ground rents; shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall 'due, such excess shall be, at‘Borrower’s option..
either promptly repaid to Borrower or credited to Borrower-on monthly installments of Funds. If the amount of the

Funds held by Lender shall not be sufficient to pay taxes, assessments, msurance premiums and ground rents as they falli

due, Borrower shall pay : payments as Lender

may.require. 5
Upon payment in { 3 lre]?)'qm%&rlﬁll promy Borrower any Funds

held by Lender. If und MQ;I: mollmmv e!t s acqutred by Lender..
Lender, shall apply,-nol ) ’ : 9181 cqui y Lender, any Funds-

held by Lender at the tin *ﬂ@ﬁﬂ ﬂﬁ??i‘ i, Mauhape

3. Appllcntlon of Paymenis, Unl p ic Ie provrdes wise, a ents received by Lender. undcr the
Note and paragraphs 1/.nd 2 hereof! 9{5 ﬁ!’m of amolints payable to Lender. by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principa! of the Note.

4. Prior Mortgages =ad Deeds of Trust: C! Llens. Borrower shall perform all or Borrower's obligations

under any mortgage, deed of truse or other secuirity agreement with o lien which has priority over this Mortgage,
including- Borrower's covenants to make payments when due. Borrower shall pay or causc to be paid-all taxes,
assessments and other changes, fines and impositions attributable.to the Prope h.may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any. ‘

5. Hazard Insurance. Borrower shall keep the improvemcnts now existing or-hereafter crected on the Property
insured against loss by fire, hazaxds included within the term *c led coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lepder may require.

The insurance carrier providing the insurance shalP¥¢ohtésentby Borrower subject to appr' J b Lender; provided,
that such approval shall not'be unreasonably withhgld:-All insutatioe policies and renewals (e of shall be in a form

acceptable to Lender and sha ﬂclude a standard=iortgage ¢lausen fus . of and in o form acceptable to Lender.
Lender shall have the rig sld the policies and:t@newals'thercofyisibject to the terms o ortgage, deed of trust
or other security agreem Iien which has priority'overthis Morigage. i

In the event of loss, | give prompt notieetodhe insurance carrier 2 nder may make proof
of loss if not made prom ’ :

If the Property is a X 30 days from the datc

notice is mailed by Lender to Borrower that the insurance carrier offers to settle aclaii'for insurance benefits, Lender is

_ authorized-io collect and apply the insurance proceeds at Lender s option either.to restoration or repair of the Property

or to the sums secured by this Mortgage. ‘)
6. Preservation and Mainterance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good reparr and shall not commit waste or permit impairment or deterioration of the

‘Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on-a

unit in a condon:inium or a planned unit development Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating. or governing the condominium or planned unit development, the by-laws-and
regulations of the condominium or planned unit development, and constituent documents. '

7. Protection of Lender’s Secusity. if Borrower fails to perform the covenants and agreements contained in-this

“Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
‘Lender, at<Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including

reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage

insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with

Borrower’s and Lender's wrltten agreement or applicable law.
Any “dmounts disbursed by Lender. pursuant to this paragraph. 7, with interestithereon, at'the Note rate, shall
become. additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other

terms of payment, such amounts-shall be payable upon notice from Lender to Borrower requesting payment thereof.

Nothmg contained in this paragraph 7 shall réquire Lender to incur any expense or take any action hereundcr

8. Inspectlon. bender may make or cause to be made reasonable entrres upon. and mspectrons of thc Property. ,

O related to Lender 5. mterest in the Property :
-9, Condemnatlon. The proceeds of any award on clalm -for’ damages. drrect or. consequentral in connectron with ..

ny condemnation’or other»takmg of the Property. or part-thereof or for,conveyance in lleu of condemnatron. are
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o 10. ‘Borrower Not Rc'eased Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
' tion of amortization' of the sums secured by this Mortgage granted bv Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the orlgmal Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend timie for payment or -
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original.
_ Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
‘or otherwise afforded by a'pplicable law, shall'not be a waiver of or preclude the exercise of any such right or remedy.
Lo : 11; Successors and Assigns: Bound; Joint and Several Liability; Co- signers; The covenants-and agrcements herein
. contained ‘shall:bind, and the rtghts hereunder shall inure to, the respeciive successors and assigns of Lender'and |
Borrower, subject to the provrsnons of paragraph 16 hereof All covenants and agreements of Borrower shall be joint and
several, Any.Borrower who co:signs this: Mortgage‘but does not execute the Note, (a) is co- srgmng this Mortgage only to.
mortgage, grant:and convey that Borrower's: interest.in the’ Property to Lender under the térms of this Mortgage, (b) is-
“not personally liable on the Note of under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agreée to extend, modify, forbear, or make any other accommodations with regard'to the terms of this Mortgage or:
1, -the'Note: without that- Borrower's consent and without releasifig that Borrower or modifying’ thts Mortgage as.to- that
= Borrower's interest in the Property.

12. Notice: Except for any-notice required under. applicable law to be given in another manner, (a) any notice to:
Borrower provrded for in this’ Mortgage shall'be given by delivering’ it or by mailing such notice by, certified’ mail:
addressed to Botrower at the: Property 'Addreéss of at such other address as Borrower may designate by notice tmbendcr'
as provided herein, and'(b) any notice to'Lender shall be given by certified'mail to Lender's address stated%herelntor to:
such other'address as Lender may des:gnatc by notice to'Borrower as provxded herein: Any notice: provrded for'in. thrs;
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner deslgnated ‘hereii.

13.-Governing Law;’ Severablllty. The state: and- local ‘laws applicable to-this‘Mortgage shall'be the laws, of: théit ..
Jurtsd'ctlon in whlch the Property is located. The foregoing sentence shall not limit the appheabihty of;Federal law to;

this Mortgage. In the event that any. provrsron or clause of this Mortgage or the Note conflicts with. apphcable law, such:
conflict shall not ., qﬁ'pnr othar nrovisions of this Morteaoe .or the N(\m whick can. he oivens: cffect wnhout the’
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conflicting: provrsror ovisions of this Mortgage anc o be severable. As used’ :
herein, “'costs!’, ‘'e at EM“M@MSIS; 3K ited by.applicable'law . ;
or limited herein. T ' T
14.. Botrower's e N@EFI‘@F Flr@lomﬂd Note s'Mortgage at thetime i

of exection or after afion hiereof. . o ;
15. Rehabilitation 'Bhggnl)b&umﬂﬁh&lﬁh@l ﬂgpwtyblnf sunder ary home rehabilita-

- tion, improvement, rcpair, or other, ?& thh r enters into with Lender. Lender, at Lender's option, :
may- require Borrower’ (0 exccute ‘dr)l'qﬁy(:ﬁh &&ﬁﬂ)ﬁ:‘to Lender, an ngnment ‘of any rights, .

claims or defenses which Borrower may have agamst parties who supply labor, materials or services in connection with
improvements made the Pro N

16. Transfer of the Property ov a Benef:2ial Interest in Borrower, If all or any part of t} "'operty or any interest
in it-is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural .
-person) without Lender’s prio: ten consent, Lender may, at its option .mmed 2 payment in full of:all
sums secured by this Mortgage. However, this option shall not be exerci: by Lender if exercise.is prohibited by
federal Iaw as of the date of this Morigage. ‘ ,

If Lender exercises this.o; , Lender shall give Boir notice o cceleration. The notice. shall: provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to payihese Stfas prior to the expiration of this period, Lender may in-

voKe any remedies permitted by this Mortgage Stihoutstuitherpotice or demand or: Borrower.,

NON:UNIFORM COVENANTS, Borrower andilgnder furthencivenant and agree 2s follows:

17. Acceleratio redies, Except as provided [in paragraphi 16 kereof, upon U ‘s breach of any cove-
nant or agreement « ¢ In this Mortgage, incinding the/ ceyenants to pay wit y sums secured by this ;
Mortgage, Lender ¢ ‘acation shall give paiice 1o Borrower as provided h 12 hereof specifying: ;
(1) the breach; (2) >d (o cure such uree.ch. e) 'y date, not less n the date the notice Is :
matlled to Borrower, A 1{4) h on or before the date’ t

specified in the noiice may. resuli in acceleration of tive sums secured by ihis Morigage, foreclosure by, judlclal‘; , ;
procecding, and sale of the Property. The notice shall further inform Borrower of the rlght to relnstate after acceleratios.
and the right to assert in-the foreclosure proceeding the nonexlstencc of a default or any other defense ot‘ Borrower fu
ncceleratlon and foreclosure. If the bresch Is not cured on or before *he date specified In the notice, Lender, at l.ender’s ‘
option, may. declsre all of the sums secured by this' Mortgage te be immiediately due and payable withcut further
demand and may fereclose ¢his Mortgage by judiciel proceeding. Lender shall be entitled to collect in such proceed!ng
all ezpenses of forcclooure, tncludlng, but not limited to;s. >asoriable attomeys' fees, and costs of documentary evidence,
‘ abstracts and tItIe reports. > v

18. . Borrower's Right to Relnstate. Notwithstariding Lender's acceleration of the sums secured by this Mortgage  ~ ;
" due to Borrower's breach, Borrower shall have the right to have any proceedings begun:-by Lender to enforce this Mort- i
gage discontinued at any time prior to entry of a judgment enforcmg this Mortgage if: (a) Borrower pays Lender all sums-~ .
which would be then due under this Mortgage and the Note had no acceleration ~ccurred; (b) Borrower. cures all j
breaches of any other covenants or agreements of Borrower contained in this Mortgage (c) Borrower pavs all reasonable f
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonabie attorneys'
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
ummpanred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or’
abandonment of the Property, have the right te collect and retain such rents as they become due and payable.

Upon acceleration under.paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents colfected by the recciver shall be ‘
npphed first to payment of the costs of management of the Property and collection of rents, including, but not limited to, 4
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-

gage. The recetver shall be liable to account only for those rents actually received. e
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20, Release. Upon payment of all'sums secured: by this Mortgage. Lender shall reléase lhlS Mortgage without
charge to Borrower.

21. Walver of Va!uatlon and_AAppnlsement Borrower hereby waives all right of valuation and appratsement.
o o » ’ ‘ 'r,'j’\ . : '

ety

- - REQUEST,FOR NOTICE OF DEFAULT
e AND FORECLOSURE UNDER SUPERIOR

\

. v ’ MORTGAGES OR DEEDS OF TRUST

-Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a'lien which has -

k 'pnority over this Mortgage to give'Notice to Lender, at Lender's address set: forth on page one of this Mortgage, of. any

e

default under the superior encumbrance and of any sale or other foreclosure action. '

.y

lN WITNF.SS WHEREOF, Borrower has executed thjs Mortgage. : B S
‘ W/M SLER (Seal)
ROBERT L. DALE " -Borfawer.
B MMM& M a (sca') N .
' MARY ALICE DALE: | ' -Borrmr
: v i : ' (Scal)’
N o ~Borrower
4 ) AN
‘ —— \ (seal
o , Borrower
! ' . 9
ST, ocument lS B
STATE OF INDIANA, R

PR NO’ILQFFICIAL

On this 1921 ¢ rie the unders:gned a

| Notary Pubhc in and for ’Bhnse@oﬂ;umnd; 1&085@'ljpoi}éﬁty1¢)f ICE :DALE,.

husband and .wife

.the Lake Coﬁ%&kfeé‘é%fﬁEW°°“"°" : '°r°8°msmstrumeht

WITNESS my haind and official seal:

T

Qo :
My Commission expires: = 3-5-95 o =
" a VINCENT ;NIC'I_J
Resident of Laka: = County, Indiana..
Thls instrument’ wa repared by: DEBBIE" HOuCOMBE E‘OR o | 5

attomey at Iaw ' : LOMAS- MO'«'%J‘GACE USA, “INC.
- 5825 GLENRIDGE DR.
BLIG. 2, STE 117
ATLANTA, -Gh4 30328
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