MORTGAGE | ‘u2ssor e_s 752075 | |

.91022053’

{ ' | ‘
O IF BOX IS CHECkED, 'I'HIS MOR’IGAGE SECURES FUTURE ADVANCES w8
. “‘%- . " ‘ e B
i THIS MORTGAGE i riide this ____Bth _dayof ___"MAY 190591, i
between the Mortgagor, _RAYMOND HOOVER-AND:BEVERLY HOOVER, owieowe oo o o §
HUSBAND AND WIFE ___ (herein.“Borrower™), anid. the -.
Mortgagee, l:IQUSEHOLD}r EINANCE, CORPORATION' 111 ] gm,;poﬁmn Organnz'ed and existing'- unider the N
.'4 MUNSTER Il\ 46321 " : (hemm “[ﬁnder"), 3
‘The following paragraph which is.preceded by a checked box is applicable: T j
0 WHEREAS, Borrower:is indebted:to lender. in the:principal:sum of US; $:--. N/A. . {
. -which mdebtednees is evidenced by. Borrower's Loan: Repayment and Security Agrecment dated’ A i
oo Sand amendmients, extensions, and: rencwals thereof; iricluding those pursuant to any’ Rénegotiable -
g Rate Agreement (herein “Note"), pmvrdmg for monthly installments of prmcrpal and interest, including any adjustments . 4’; j

-to the amount of payments or the contract rate if that. rate rs vanable, wrth the balanoe of.the indebtedness, if not sooner .
. ,paid; diie and’ payable ol : '

m WHEREAS rpnnw-unr in mdnl-mui tn: Iender in. thp nrincinal.sum: of § .. 40,500 .hn_______ +Or SO much
. ‘tHieréof. a fmay'be ad 0 - wer'sRevol \ B8Ot -
and amendments -ext C lme,nt_s of ‘priricipal anid
,rntemt at the rate:an térm; rﬁed in the Note, rncludm any at interest/rate if that rate -
i) vanable, arid: proy 6 gmf fyS 24803299

., TO'SECURE t0 Lend ’thsyﬂmmmmnthe/pamh Nmf, it interest thereon including: ¥

‘sa"ii”y increases if:the ontract fate IS %g Bl% volvmg t. y greement ithe’ paymcnt
of all ‘other. sums,wit iterest: thereon, advancedin accordance herewith to pnotect the security of this’ Mortgage, andr-

the. performanoe of the covenants and-agreements of Borrower herein contained, Borrower does hereby. mortgage, gmnt

and convey to- Lender (he folloiing. desefibed property located in the Coun _LAKE |, Stateiof

© Indiana:: = 5 : b IR ’

{
"

SITUATED' IN.THE CITY ‘OFpHAMMOND; ‘COUNTY- OF LAKE, AND ! ATEZOF INDIANA, ‘AND t_IS@-FURTHER'
DESCRISEN-AS FOLLOWS® : ' o
LOT SIXTEEN: (16) INSBLOCK EIGHT (&) IN HESSVILLE GARDENS, HAMMONE AS PER PLAT THEREOF, -
RECORDFD IN PLﬁ BOOK 16, PAGE 27, IN THE OFFICE OF THt RECORDER: LAKE COUNTY INDIANA
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'IOGETHER with- alltthe |mprovements now or hereafter erected>on the rproperty, and all easements nghts ;
appurtenanoes ‘and rents’ all of whrch shall be deemed o be and remain a part of ths pnoperty covered by this Mortgage, e é
and all of the foregomg, together wrth sard property (or the !easehold estate rf thrs Mortgage isona leasehold) are henemafter }
) . 1

- referréd to as. the “Property

4

Borrower oovcnants that Bornower is lawfully sersed ot‘ the estate hereby convcyed and “has the right to, mortgage,- -
grant and convey the Propesty,: and that'the Property. is. unencumbered except for encumbrandes of reeordr Borrowerv , DO 1

]
*- covenants that Borrower warrants and will deferid generally the title to the Property against all clarms and demands, subject Q’ o
to encumbranoec of record: . g

FORM 12 N (he. _m) :

ol




o UNIFORM COVENANTS Bornower and Lender.covenant and agree as follows:
n 1. Payment of Principal and Interest. Borrower shalf promptly pay when due the principal and interest mdebtedner.s
‘evidenced by the Note as provided'in: the Note, including any variations resultmg from changes in- the contract rate.,
2;.Funds for Taxes:and: Insurance,- Subject to applicable:)aw:or a-waiver.by: lender.’Borrower shall. pay to. lender
' on the day- monthly payments of principal and interest are payable under the’ Note, until the:Note is paid in full, a sum
(herein “Funds”) equal to-one-twelfih of the yearly taxes and assessments’ (mcludmg condominium and' planned. unit
 development ussessments if any) which'may attain priority over this Mortgage and ground rents on the Property, if any,
- plus. one ‘twelfth of yearly premium:installments for hazard i insurance, plus one-twelfth of yearly premium installments
for mortgage msuranoe, if any, all as reasonably estimated initially and from tine to time by Lender on the basis of assessments
and bills and rsasonable estimatés thereof, Borrower shall not be obligated to make such payments of Funds to Lender )
to'the extent that ‘Borrower makes such paymerits to the holder of a prior-mortgage or deed of trust if such holder is '
: an. institutional lender.
g If. Borrower.pays funds to' Lender, the Funds shall be held in an institution the deposits or accounts of which are
‘ insured or. guaranteed by a Federal or state agency (including , Lender if Lender is such an institution). Lender shall apply
1 the Funds’to'pay | sard taxes; assessnientis; insurance premiums. and ground rents; Lender may not charge: for so holdirg * *
y and applying the Fiinds, analyzing said account or.verifying and compiling said assessments and bllls. unless Lender. pays
1 Borrower interest on the Funds and apphcable law permits-Lender to make'such a charge. Borrower and l.ender may agree
‘ . in writing at the time of execution of this Mortgage that interest oni'the Funds shall be: paid to Borrower, and unless such -
agreement'is made or applicable law requires such interest to be paid, “Lender shall niot be requued to pay. Borrower any .
‘interest.or’ earmngs on the Funds. Lendér shall grve X032 Borrower, without' charge, an annual accounting. of the: Funds
‘showing credits and’ debits to the Funds and;the purpos¢ for- which ‘each debit to'the Funds was. made: The Funds are
~ pledged as additional: ‘Seciirity for the sums secured by- this Mortgage. - ' .
If the amount of the Funds:held by lender, together. with the future: monthlv installments of Funds payable prior:’ "

al - to the dué dates of ¢ \ mount réquiréd to pay "
s - said taxes, assessmen Qw 3, at Borrower’s option, .
- either promptly repai An to eﬂ#gm ins Ilm\ 3 e amount of the:Funds - )
~ held by. lender shall m SUrgRCA piEmi s ¢ | 7énts as® they: fall due,
‘ Borrower shall pay to | Ay ain t enc j\ drore s as Lender may require, -

. Upon:payment in ful}€ ﬂﬁ{dgggg k‘l?" gt rcfund to'Borrower any Funds S
held by Leénder. If under agraph l hewi)r?jg y is sold rty i5 otherwise acquired by, Lender, Lender :
shall apply, no later thanimmediat Mﬂrﬁ&&&‘dﬁ" G&quisition by, L cnder, any, Funds held by
lender at the time o pphcatron_as a. cnedrt agamst the sums secured' by thrs Mortgage. ‘

- 3, Application of Payment: Tnless-applicable | provid l~erwrse, ‘ “nis received by [.ender under the
Note and paragraphs nd 2 hercof stail be applicd by Lende irstiin, payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, thex yinterest at the applicable con tract ralc of the Note, and then to the prmcrpal of the/Note.

' ‘4, Prior Mortgages ‘and L¢ f Trust; Ch:rges; Liens. . Borrower shall ali of Borrower's obligations under
any.mortgage, deed of trust or other, sccurity agreement with a lien which has priority over this Mortgage, mcludmg
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other

O

charges; fines and impositions:ai aole to'the Property whic y attain a iority over this Mortgage, and leasehold
"B payments or ground rents, if: any. :
- 5. .Hazard Insurance. Borro' ;3r shall keep the improveraeats now exrstmg or liereafter erected on the Property insured:

agamst loss by fire; haza included within the tegmestended coverage” and such other hazard as-Lender may:require
and in such.amounts and.for such perrods as Lervler n:ay 1eqmin

The insurance ca uviding the insuranceishat! be choseriby- Borrower subject (o al b lender, provrded :
that siich approvai sha weasonably withheld, Ali insurance policies and renewals tf | bei ina form’ acceptable ;
to Lender and shall it fard mortgage clousein favoriof al‘ld in aiforin acc nder. Tender shall have

" the nght to hold the oV thereof suojm W0 me terms of any /trust-or othier’ security -
agreement with a’lie ly
, In'the evént. of loss, Borrower shaii give prompt notice to'the insurance carrier and i.ender. iender may make pmof
) of loss if not made promptly by Borrower. Oy

If the: Property-is-abandoned by- Borrower, or.if’ Borrower fails: to respond:to, Lender.within:30 days from ithe date:
notroe is'mailed by. Lender.to’ Borrower that the:insurance.carrier. offers to settle a:claim for i msurance benefits; Lender:
ls ‘authorized 1o collect and: -apply the insurance proceeds at: Lender’s optron’erther to restoratron or reparr of the Property:
‘or to"the sums secured: by, this. Mortgage.

6. Presen'atton aid’ Mamtcnance of Property; leaseholds, Condominiums, Planned Unit. Developments. Borrower .
,shall keep the: Pmperty in good' reparr and shall not commrt waste or. permrt impairment or deterioration of ihe- Property
and ‘shall comply with' the provisions of ‘any lease if’ this Mortgage is on a leasehold. If this Mortgage is on a unit in
a oondomrmum or a planned unit development, Borrower shall perform all of Borrower’s obligations under the deciaration
or covenants creating or governing the condominium or planned unit development, the by Jlaws.and regulations of the -
condommlum or-planned unit development, and constituent documents.
. Protection of Lender’s Security. If Borrower fails to perform the covenants and’ agreements contained in thrs-
Mortgage, or.if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorneys’fees, and take such action as is necessary to protect Lender’s interest. If Lender requircd mortgage insurance
as a condition of making the loan secured by this Mortgage, Borrower shall. pay-the premlums required to maintain such
insurance in effect untif such time as the requirement for such insurance terminates in accordance with Borrower’s and _
Lender’s written agreement or applicable law. ‘ !‘

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon at the applicable contract rate, N
shall become additional mdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other s
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained:in this: pamgraph 7 shall requue Lender to incur any expense or take any action hereunder. ;

8. lnspection. Lender may- make or cause to be :nade ‘reasonable entries upon and rnspectrons of the:Pperty, proyided :
‘that Lender shall give Borrower:notice prior. io any such. mspectron specifying. reasonable cause; therefcr rerated to lender (] i
“linterest-in: the Property’ .f. . . ) B o i
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. subject to the provrsrons of. paragraph 16 hereof. All'covenants and:agreements of Borrower shall: be joint and'several;

I

mmru,,,,/

\
\

A

9.. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or ‘part thereof, or for conveyance in lieu of condemnation; are hereby
assigned and shall be pald to Lender, subject to the terms of any mortgage, deed of triist or other security agreement
wrth ailien -which'has: priority: over.this:Mortgage.

10 Borrower Not Released, Forbearance By Lender Not a Walver. Extension of the time for pa_/ment or modification:
of amortization ‘of the sums secured by. this: Mortgage granted by Lender'to any. sUCCEssor, in ,mtetest of Borrower and:

all other psrties ‘who are or. hereafter become secondanly liable shall not operate to release,in-any manner, the habxhty :

of the original Borrower and' Borrower’s successors in- interest and such other. partles sécondarily liable, Lenider.shall not

be required- to commeénice ‘proceedings agamst such successor. or refuseto-extend time for. payment or otherwise modlt‘y ’

amortization of the sums secured by this' 'Mortgage by réason yof any demand made by the original Borrower and Borrower’s:
successors in interest. Any l'orbearance by Lender in exerctsmg eny right or: nemedy heaeunder, or. otherwise afforded by-
appllcable law, shall'not be-a wawer of or: preclude the: exercise of any such right or:remedy. '

11, Siiccessors and Assigns Bound Jolnt and Several Llabllity, Co-slgners. The' covenants and agreements;herein:

-contained shall bind; and the r-ghts hereunder shall inure {6, the réspective successors and assigns of: lender and Borrower,

Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is oosrgmng thls Mortgage only to mortgage,.
.grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not: personally
hable oi' th"‘Note or under this Mortgage;and (c) agrees that Lender and any.other, Borrower hereunder may: agnee to’
extend “médify; l‘orbe/ar. or make any other accommodatids's with 7égard to the terms of this Mortgage or the Note without
lhat Bornowers consent and without releasing that Bornowcr or modnt‘ymg this Mortgage as'to that’ Bormwers intérest.
in the Pmperty Z

: 12. Notice. ‘Except}or any notice requued under applmble law to be given in another manner, (a) any notxoe to Bormwer
pmwded fOJn ﬁus Mor paoa chall he oiven’hy deliverino it or hv mailine such notice hy partifiad -nall addm&sed to Bomr

Z at the l’ropert’y Addl ef address as Bormower may designate sr as provided herein, and
’(b) aniy-notice taLen 1 B‘g@ummdgsa d h other address as Lender
may,demgnate by\n( ower as provided: herein. Any natice provrde )8 tgage.shall be déemed to.
“have bezii given to ) 0 Né\Tg rﬁ e Beslgnlted R
13.. Governing T bility._The state and local laws of the’ Junsdlctron i ' Property. is l0cated'"shall
apply exrapt where such 1 netmmmaanm mS,vﬁhﬁ:Bé' : everit that ay proVision

‘or clause of this Mori¢agsor the Rygéqﬁta)gﬂttt shall ot affect other. provisions of this:
Mortgage or the Nole which can be given el'fect without the conf¥cting provision, and to this end the provisions of this:

Mortgage and the Note are declared to be severable. As used hesein, “costs!” “exnensés”™ anc ttoriieys” fees” incliideall”

sums to the extent'r prohibited by applicabl oilimited hereif _
14, Borrower’s Copy. Borrower shall be fur ;hedac formed copy of the Note aid of this Mortgage, if requested,

™" at the time of execution or after recordation hereof.

15, Rehabllitatiol oan Agreemcnt. Borrower shall fulfillall of Borrower's obiigations under any home rehabilitation, .
rmpmvement repair, or other Yoan agresment which Borrower enters into with Lender, Lender, at Lender’s option, may

require Borrower. to cxecute and deliver to Lender, in a form acceptable to nder, an. assu aent of any. nghts, claims -

or délenses Which_ Borrower may have agamst parties who supply labor, materiais or services in cornection with improvenients
made to'the Propert

16, Transfer of tlie Property. If Borrower sells oF\ansleis all o any part of the Property or a1 interest therein, cxeludmg
(a) the creation of a or encumbrance subordingie'to this Mrigage, (b) a transfer by devise, descent, or by operation
-of law upon the dea 1t tenant, or ()@ grant of alny ieasehold mterest th ars or less not containing

9

.an optron to purcha: ver shall cause tochesubnmiiied mfor-natron required b to evaluate the transferee

asif ; anew loan were transferee. Borpaver willicontinue to be i¢ Note and this Mortgage

unless Lender releas: Writing. -
ll‘ Lender does 1 al transter, 1 tred by-this. Mortgage to

be lmmedrately due and’ payabie. .ii tender exercises-such option 10 acceierate, Lender. shaii mail ‘Borrower nottce ol
accebsration in accordanoe with paragraph :12 hereof.’Such. notice shall, provrde a penod of not less than 30: days from
the date the notlce is mailed or.delivered within whrch Borrower may pay. the sums «declared’ due, ll' Bormwer fatls to
pay stch ! sums Priofto the explratlon of such penod Lender may, without further notice or demand ¢ on Bormwer, nvoke
-any. remedies. permitted by paragraph 17 héreof. .

NON-UNIFORM COVENANTS. Bormwer and ‘Lender further civenant and agrée as follows .
R YA Accclentlon, Remedles. Except as provided in paragraph 16. hereol‘ upon Borrower’s breact/ ol‘ any covenant or
-agreement of Borrower.in the Note or thrs Mortgage;’ Lender at Le1der s option. may declare all of; the sums secured by
this Mortgage to be: rmmcdrat ly due and payable ‘without further denand and; nay. foreclose thlS Mortgage by JUdelal
pnooeedmg didior mvoke any other remedies'permitted by applicable law. Lender shall be entitled to collect in such proceedirigs:
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fecs, and costs of documentary cvrdcncc,
abstracts and t|tle reports. Furthermore,-Lender shall be entitledto collect from Borrower all expenses of preparing for
filinga foreclosure proceedmg, mcludmg, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts.and tttle reports if Borrower has curcd rts breach.oi any covenant or agnecment of Borrower.in the Note or
this Mortgage pnor to the filing: of such- foreclosure: proceedmg

18. Borrower’s Rrght to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by:this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry ofa Judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then dus under this Mortgage and the Note had no. acceleration occurred (b} Borrower. cures. all breaches of
any other covenants or agreements of Borrower contained in this Murtgage, (v} Borrower pays all reasonable expenses
incurred by Lender in enfommg the covenants and agreements of Borrower contained in this Mortg..ge, and in enforcmg
Lender’s remedies as provrded in paragraph 17 hereof, mcludmg. but not limited to,: reasonable attomeys fees;.and (d) °
Borrower takes such action as Lender may reasonably require: to asstire’ that the lien of this Mortgage, Lender’s interest .

in the Property and- Borrower’s obhgatron to.pay the sums secured by this. Mortgage shall contifiue unimpaired. Ugon -

such paymer:t and cure by Borrower, this Mortgage and the obltgatlons secured hereby shall remain in full force and efl'ect
as if 'no acceleration had occurred.
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- 19: Assignment of Rents; Appolntment of Recelver. As additicnal secunty hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain’ such rents as they become due and payable.

«~Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entrtled to the extent
provrded by applicable law, to'have a receiver appointed by a court to enter upon; take possession of and manage the
Property and to collect the rents of the. Property mcludrng those past due, All rents oollected by.-the receiver shall be applied
- first to payment of thic costs of management of the Property and collection of rents, including, but not limited to, receiver's.
-fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage, The:
receiver. shall be liable to' account only.ior those rents actually received. ;

20, Release. Upon paymient of all sums secured by this Mortgage, lender shall release this Mortgage. Borrower. shall:
pay. all costs of recordation. if any.

21, Waiver of Valuation and’ Appratsement. Bornower hereby waives all nght of valuatron and appraisement.

W2 (Redemptlon. Borrower. to the extent allowed by law, hereby. waives any and ail rights of redemotron in the event

of foreclosure of this Mor(gage. , b by
Sy T _REQUEST FOR NOTICE GF: DEFAULT ' -
AND 'FORECLOSURE UNDER SUPERIOR e e
MOR’IGAGES OR:DEEDS OF,TRUST" o, A

- Y

- Borrower and'Lender, request the holder of: any mortgage, dwd of trust or other encumbmnoe with a lien whlch has,
prrorrty over. this Mortgage ito give Notice (o lender, at Lender’s address set forth on page one of; this Mortgage, of any
default under the supenor ‘encuimbrance and of any sale or other foreclosure action:

o~

IN WITNESS WHE h
PP Docume Nt 1s
S o = (Seal)
: ) _ —Borrourer
s S This Document is the . rty of. /) . . 3 o
o the Lake County; ‘ R AL

g S by

RS

STATE OF. lNDlANA . LAKE. __ County ss:
On this . 8th_ day.o MAY : 19 97 _ before me, the undersigned; a
Notary Public in and {or said County, pessonally anpeared "AYMOND HOOVER AND BEVERLY HOOVER,
_HUSBAND ‘AND WI —_ , and ackiowledged the execution of thc foregoing instrument.. i
" WITNESS my hand and official seal.
My Commissionexpir
. \\\\\\\\;'}.;‘;\;E.LE';:;ﬁ. ", _ | ‘
; § » :"'v. < w OF pn AL - . _ B ;
TS ATARL L ) L . o
‘ £ I v msonee (aoges o el
e TR A : o o
- Wozpeo S 0 0., Resideitohb _LAKE " County, Indiana'
£ 1 | g, \w\"\\ g ‘ ; . : : coTIs
B L DRI ‘ o
% Gl PR v ) - . ‘ .
b Fhis ifisthuiient was preparediby: KM A BELL/SALES ASSISTANT “
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(Space Below This"Line “Reserved For./Lender- and Reconder) <-simii
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