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LT TR MORTGAGOR: : MORTGAGEE g i
*I” includes each mortgagor abova. ; *You*;mvans the mortgagee, its successors and assigns;.. .

. ’L v . o .

= REAI. ESTATF MORTGAGE: For value recelyed I, _John_M._Nolan_and.Shirley_Ea.molan,_uueband.and_Wiﬂe__

£___, mortgage, grant and conveyto you on May 7, 1991 - the réal-estate de-
acrlhed below and:allirights,: easemema, appurtenancas, rents, loa:as and exlsting and future improvemants £nd fixtures that may now or. at
anytlme in the futura be part of the proporty (all called the * proporty ") .

‘.sPROPERTV-ADDRESS: 10736 Forestdale . - e ,
. : {Street) . \ ]
_Cedar Jake t ’\ > indisna_46303
' LEGAL ezscmnou - = | | | R
i ’I'heaNorthaof Lot 14 Artesian Welle Plet B as: shown in Plat Book 24, page 26 in:Lake:, - @
County, Indiana. | - ST
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‘ Thxs Document is he property‘ of 3 {
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SECURED DEBT‘ Thla,,mortga eecun ‘°vment offh crired debt and the rformr govenants s and agreements ‘contalned In
warbaticaSthig’ mBrtgage andiln eny.otheridecu “Incorporatad hérein.:Socured'dent, ‘as:us 1js.mortgage, includes any‘amounts::may at ;

‘any time owe you undsr this mortgage;thec instrument or agreement described below \yrenewal ref' cing,’extension’or modification b
-of such Instrumentorr sement; and, if applicable, tha future advances described below.
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The secured debt is ev nced by, (describé the Instrument or agrecment satured by this mortgage and the date thereof):
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The abovo obllgatlontl nd payable.one Sy o o S Ifmot pald earller. , 'i‘\';
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The total unpald balan 1 ‘\la mo “gagﬂ hy, orie-timis shallinot exceed A m i S
" Twelve Thous 007100 . e ~~=Dollare (5 . Z 5 Y plusinterest
. a_nd a}l gther amounts, 1dvanced:under.thaterms-of this mortgage 0 prote of this; mortgage or-tojperform :
_ny ofit y

covananta" °d In th s\mortgaga. S o

haiabove debt Is sacurdd-even-though-all‘or-part of:it may:riot need: Future advances are contemplated
m eccordanoe wlth the,terms of.the . ta’or loan agreement?evfda%clng‘t e'secured debt. e
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according to the. terms of that obllgatlo
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1. Payments. | agree to make all payments on the secured debt when due. Unless we apree otherwise; any payments you receive from me or, -, i
for my benefit will be applied fi:st to any amounts | owe you on the secured'debt exclusive of interest or principal, second, to interest and then
-to principal. If. partial prepaYment of the secured debt occurs for any reason, it will‘not reduce or excuse apy.subsequently scheduled payment
until the secured debt [s pald :n full. . — I K oo

Y

2:Clalms agalnst Title, | Will pay all taxes, assessments, liens, encumbrances, leass payments, ground rents, and other charges relating to the
property When' due, You:may-require me to provide to.you coples of all notices that such amounts are’due and the receipts evidencing my

:pgyments, 1 will defend title to.the property,agalnst any claims that would jmpair the lien of this mortgage. You'may require me to assign any
5. rights, clplms'qr,,def__eps_qg.yvhlch | may have against parties who supply labor or materials to improve or maintain the property. f"‘ ' ’

¢

. . )
3,*Insurance. 1'will keep the property Insurad under'terms acceptable to you at my expense and for.your benefit..This insurance will include a. -
- standard mortgaga clause in your favor, You will.ba named as loss payee or as the insured on any, euch Insurance policy, Any Insurance proceeds.-
.+may be applied,\:"thin your discretion, to either the restoration oi repair of the'damaged property or to the secured debt. If you require mortgage: -
- Ingurance, i;agree 10'maintain such insurance for as long as you requlre. ' Y o ' L4

4.ii‘iop5|’ty. | Wlll'keeb'-ihe broperty

in good condition and make all repairs reasopably necessary, | will give'you'pron t w‘—c.:tl 1] ofad | s”é;r
,demage to the. property, , ' ’_) ,y i . e V(S*Y(:J" prompt pete w08 }
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5:3Expenses. | agree to pay all your e’)éﬁen'ae's. including reasonable attorneys fees, If | breach any covenants In this mortgage or In any obligation® -
“ ~gacured by this mortgage. | will pay these amounts to you as provided in Covenant-10 of this mortigage. ‘ ‘
’8,:Default and Accblefaildﬁ._l{l _fall,to.make-uny‘bayment,w.'.;iﬁh‘.‘ge' or, breach any covenants under this mortgage, any prior, m‘é'rtg‘age or any
- - obligation secured by this mortgage, you may, at your optloli, accelerate the maturity of the secured debt and demand‘immediate psyment:
and.exerclse any other-remedy available to you. You may foreclose this mortgage in the manner provided by law, :

e

. . e . . v . . o . . ) . - i o
7. Assignmont of Rents and Profits. )-assign to you the rents.and profits ofthe.property. Unless we have:agived otherwise In:writing,:I:ma :
« * ‘collect’apd retalnithe rents as long as |'am-hot in default.ilf :default; you miv,;-‘as prb’vlged_ib' faw, have thegdd'u'rt:ﬂppolm (] r'e"celver%nd thg Y
. receivar; may.take posgéssion and managa the Proberty and collect the-rents, income and profits. ‘Any rents you collect shall be applied firstto .
! the costs of managing the property, inciuding all taxes, assessments; Insurance premiums, repalrs, court costs and attorneys’. faes, commissions o
to.rental agentsiand any other. nacessary. related expenses, The remaining amount of rents will then apply to paymonts an the secured dobt !

as provided in:Covenant 1. - ! . , Sy
.
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i 8. Prior Security Interests. | will make payments when due’and perform all other covenants under an}( mortgage,'deed of trust, or other securl "G
agreement that hag priority ovor this-mortgage: | will not make or permit eny modification or extsnsion:of any mortgage, deed of trust or uther,. .5
socurlty interest that has:priority over this mortgage or any note or agreement secured thereby without your wrltten consent. lpwill promptly: ..
“deliver to you any:notices l:receive.from any.person whose rights in the property have priority over.your-rights. - = ) P
T E ,'; 3 - o 2 R e A, . coe . Lo i 5 - A R ‘;.“'i"' )
9. Leaseholds; Condominlums; Planned Unit Developments. | agree to comply with the provisions of any lease If this mortgage is on a leasehold: -
If this'mortgage is on ajupit.ir £ r

BT ARl

3, . I g f 'nder-the covenants, by-iaws, or-
o regulations:of the condominlu d meiks : SR _ ST A IR IR
10.. Authority of Mortgagee tc A6rtgagor. f%ﬁo"}o __o_rqn‘ﬁény,o my §ut|es fe e, or any other mortgage;’deed - ¢
of trust;'lien:or other.security vt I Gver ' YousRl ¢ Dereria tha use tham to be performed.-You i
o ‘may,slgn my name.or pay.an if N % ,ﬁ%@jﬁ !‘ 0 COHtIU_UBd or.not cerrled'on Jn ax ;g
27 reasonable. manner, you: may stever I8 necesSary to protect your Seclrfytdtafestin® the prog is'may'include completing the: 3
gonstruction. *' This Document.is the property of : o ' .
Your failure to:pé’rform'Mll not pr da you rom'exer&%many of your'o erlagh?sen ar the law or this.mortgage. ' e ;
Any amounts pald by you-to protact your'sethiQ Insetdsren il e veeutad BF mic metAae Such amounts will be due on demand and will ;
=~ bear interest from the date of the(payment.until paid in full at the interest rate in effect from time to time on the secured debt. o i
11." Inspection. You may enter tha propert: Inspec 10 not! forehand. {ce must state the reasonable cause for your :
inspection. o _ o :
PP T R L ARPTE UL IR Lo Ll ol 143 AYAEL AT e e o W e BTN ey s e L -ZLI‘!"'A;{.'-J'I.”L‘,“'#
s 42,7 Conde ,nqﬂon;;];ugafgn’tc e/ orSvaBds of Gny,award o clal 0F damiioos Ganris tad i A cor o< Mhation o othar taking of aflior .~ ™
g+ -.any part of theproperty, Such; praceeds v anplied asg provided In'Covenant 1. Thig'as: s/gubject to the terms of.any, prior security - . ... ..
B _‘_8greement.‘_’-'; B ..1.,-t v SRy 5 : 4 _). & : ' : “Fa as .. walh L5 o } RTTIRAN IO SMeEN CRL A :
. 13, Waiver: By exercising’ any remedy available o you, you'do notiglye up your tights to (ater/use an r.remady.:By. not exercising.any. - -
- ramedy, if 1:default; you do:not waive'y 1t to later, considerthe" ¢ sfault'if vaive allrights?of valuation and . §
:pppralsement...... . . R o o T IR Co R e e L e
.14, Jolrit and Seversl Liabllity; Co-slgners; Successors and AssigowBatnid Al dutles under this mortgace are joint and sveral, if | signthis '~
jmortgage but:do not sign:the secured.debt | do so only to mar aga'mY»}ntarest'ln'xh‘e, property to'secure poyment of thé secured debtand . '« §
by .doing:so; ) do not agree to-be nallx liable on the secured.debt.:) alsc atirae that you and any.‘pt’ to'this mortgage may.extend, modlfy,':}_ p
sor. make any'other changes.in srms of this mortgage aftiif/securad-debi(without my consent:: & ige.will not release me from the™
. ‘terms of this rnortgage, . - = ! . . el - Yk
.~ The'duties and benefits of this » shall bind ‘and beuefit thé-successcrs Bnd assigns of ciife fus.. - L7 ’ -
I ST, Sy . : B I AT X
£ .15 Notice. Unless_othe[vvls‘é; ) notice to masshiatihativer by delivering it by first classimall addressedito @~ :§
=" imeat the Property Address: oi sg that: tell ‘you;’! Wil‘glve’any notice to yout Y your-address:onthe front side - .}
!Qf th!_s'mortgfag.e,' or to'any ot rQu have designated,: ‘ , P R %
: FAm;notlcelshallbe'deemad t(.v fiave Desii givaii-o sithai CCOTUS - Wiieh yMIVUII»III-ulU-!Ilull“!vl'aluluu awiva, .y by W B f'; FOEE Y ;
16 Tranisfer of the Pioperty or,a Benoficlai Interest In the Mortgagor. If all‘or any part'of the property orany.Interest in'it Is sofdpr tr’énsfe[:b&._.". "
* Without,your prior written consent, you may,demand immediate, payment’of the sectired debt, You:may-also;demand immediate psymentiif: = f
4 .- "the'mortgagor.is'not-a natural person and a bensficlal:Interest in the miortgagor s sold.or transferred. Howsver..you may not demand payment - .
...y Inthe above sltuations:if it,_ig'prohlbl_tedxby?federa!ilaw as of:the.date’of this mortgage.,, . -« . o <2 o T
.‘:'\ <. . v,'.h.‘( ";H\‘ """‘ \" ‘ . f ) . - . .A R ’_ : ,“- Vs . . ' - . . . b ‘ l".‘""‘ ) r N W ;
5 _ 17 Releasa, When'l have paid the securedidabt in full and all underlying agreements: have beén terminated, you will, at my. request, release e
§ " this:mortgage without charge;to‘me..Except whan prohibited by law,'{-agree to pay all costs'to’record the releasq., o e
: .’.A' . ~‘v - j““ .M‘ C et ;g‘ SN ’ Sy e - - ":u ' \ ' ~ ‘ . X R '“ | byt ‘i . . N Lt ‘\, . L . ~ '
k",. 18. Severability. Any pravisionior clause:of this mortgage or any agreement evidencing:the secured debt.which ,t;of\flicts with-aoplicable lawi * ]
i will:not:be’effective,unless that law'expressly or.impliedly permits varlations by agreement. If any provision or:clause of this'mortgage or.any- :
L% agreerient evidencing the secured debt cannot be enforced according to:its'terms, this fact will.not affect the enfarceabllity of the balanze of: :
i. ', the mortgage;and the'agreement evidencing the secured debt. : R R o
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