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THISMORTGAGE “Secunty lnstrument")tsglvcnon vesrsssseosseranes May vovsire et sns e snters e
., 19 9l Themortgagor is..Richard Ae.,...s?.‘.lfl?-.?.?’:.e..?-. .and Lynn M, .Y.a..“.Si.S.’F.zE.‘?r. .‘.’.“ﬁl?".‘.“d fand.wife
Ciiriere e enibersseesae s s s san st et b e e “Bo "
i STEEL TR NATTONAL B ANK (“Borrower"). Tlns Security Instrument is grven £0 crervrereronnnrsrorersniorsaseses
.............................................................................. srerstsnsisasesenisssenetsnas bSO O RO IO RS .» which is orgamzed and exlstmg .
under the laws of . UNLTES. STATES . OF. AMERICA, anfw ose add si cervsrrnesereiinsensissressassentes conasiernene "
Vrdeinitideiesninben ,g_,,§99,§h,.:IQE,EQQ,%%.,,A,ng..‘.l.?..!,,.;:,a,"qgj:,qu.,,{,]:,..%n.o..:!:g .,.,g@...ﬁ. -------------------- * " .
E:;r*o;ver owes Lender the principal sumof ... NINET) ...'EllQl-‘.ﬁAHD...A.I.‘l!?...1.“.9[..1.993'.*.?‘.'.’.‘.?‘.’.".‘.*?f.’%ﬁ??.’l‘.’.".?f.’.‘.’.‘..’f. .’.‘..'f.’l‘.?‘.?f.’.‘...
.......... AERIIIRIRRIERRIXAIXXEEEX Dollars (U.S. $...907.000, 00% X% % . This debt is evidenced by Borrower's note’
dated the same date as this Sccurity. Instrument (“Note") vyhxcl; prqvides for monthly payments, with:the full debt, if not:
paid wrlrerigus anc} ;;ay This Secunty Instrument:
secures ‘{0 Lender: (a) t! t ‘evidenced by. the snewals, extensions and
godrﬁ::atl.ons, (b) the'pe n Q;Qllﬂilvﬁ lfdiﬁle ¥ tect the security, of this: :
ecurity Instrument; anc %iqrr .ecurtty Instrumentand - :
theNote.!For this purpe Nlﬁ mﬁmxmﬁyt)!t ving described property- . i
10CAtEA I wovoriuiesninsnriinisiniii sl fgiuinssssisnssssnsssssssssssnsss S S daagsnsnssasnasssnsstanss veeeseees COUNLY,’ Indlana '
b Thxs Document 1s the property of v :
R . - the Lake County Recorder! o )
ALOT 226, HILLTON HILLS UNIT NO. 24 AN -ADDITION TO THE ‘TOWN OF.: ;‘
‘ST, JOHN, S 'SHC N PLA 7y ] "4. I} "OUN’J . j
INDIANA : :
PERMANEN’I AX’ NUMBLE 12-127-22 (TAX. UNIT NO ;229
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which has the address of w...ou.iveenn 9261Franklin .PE’.L.Y.‘?..,...‘._..,_... ......... T St JJoh coy- k
' ‘ 4 6 373 [Street) [CI'Y] ;
LTI L e (“Property Address");
. '[Zip Code] 3
TOGETHER WiTH! all: the: -improvements now-or hereafter erected on. the property, and all easements, nghts,
appurtenances. rents, royalties, mineral, cil'and gas rights and' profits, water rights and_ stock and. all ﬁxtures now or.
,«hereafter apart of the property. -All replacements and additions shall also be covered by this Secunty Instrument Allofthe’ _
foregomg is referred to in'this Security Instrument as the “Property.” 4
BORROWER COVENANTS that Borrower is lawfully seised of the, estate hereby conveyed and has the nght to, l
mortgage, grant andsconvey the, Property and 'that the Property is unenciimbered, except for. encumbrances of record o *
Borrower warrants‘and will defena: generally the title o the Property against .all clalms and demands, subject toany -
encumbrances of record. .
THIS oECURlTY INSTRUMENT combines uniform covenants for national use and non- -uniform: covenants with O’ .
Jlimited variations by jurlsmctlon to constitute a umform security instrument covering rcal prOperty ) L 'l 0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i L ngment.of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dx}y mofnth_.l_ye payments are due under the Note, until the Note is paid in full, a sum ("*Funds”) equal to
one-twelfth of: (a)-yearly taxes and-assessments which: may attain priority over this Security.Instrument; (b) yearly
leaschold :payments or:ground rents on‘the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
-, mortgage insurance premiums, if any. These items are called-“escrow items." Lender may estimate the Funds due on the
" basisof current data and reasonable estimatés of futiive escrow iteins. ' .
The Funds shall be held in an institution the'deposits or accounts of which are insured or guaranteed by a federal or
state agency (including:Lender if Lender is such an'institution), Lender shall apply the Funds to pay.the escrow items,
Lender may not charge for. holding and applying the Funds, analyzing the account ‘or.verifying the escrow.items, unless:
Lender.pays Borrower interest on the Funds'and applicable’ law permits Lender to make such'a charge. Borrower and:
; I:g:g‘c!cfr;rpgy.ggl:geun-wr!tlpg that interestshall be paid‘on the Funds. Unless an agreement is made or applicable law
; requires interest to be paid, Lender shall'not be required to pay Borrower any interest or earnings on.the Furds. Lender
_shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
".purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securéd by~ 7 .,
this Security Instriifefit. ' , -
'If the amoiifit of the Funds held by, Lender; together-with the future monthly payments of Funds payable prior to 't

the due datés of the éscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower. on monthly paymients of Furds. If.the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to:Lerider any.
amount necessary to'make up the deficiency in one or morc payments as required by Lender.

_‘Upon payment in full‘of all siims sécured by, this Security Instrument, Lender shall promptly refund to'Borrower.

any Funds held by Lender. If under paragraph 19 the Property is sold of acquired by Lender, Lender shall apply, no later .
than immediately prior to the sale of the Property or.its acquisition by Lendér, any Funds held by Lender at the time of
application as a credit against the sums sécurred by this Security Instrument.

‘ 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under. o
paragraphs I'and 2 shall be appliedi first; to late charges due unider the Note; second, to prepayment charges due-under the . ,
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Note; third, to amounts paya ble unde graph 2; four i e -
;1 ' 4' CE!arges; Lie ¥l ail taxEs, assEssiciils, enarges, tions _attributable to th'e Hd
" Property, which may -z cver dhis) Se@rityl I Tr@mBat addSlc. - ho r ground: rents, if any, ..
Borrower shall'pay. the: s in the manner provided in paragraph 2;or if 110t | manner, Borrowershall = ]
. pay themon time direc p N@@“@F’F&i@ Wl rmist or all notices of amounts . -
~ o be paid‘under this p; ph. If Borrower niakes these payments directly, Borrower st mptly furnish to Lender - i
, veceipts evidencing the paynien(his Document 1s the property of e 1
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' Borrower shall prompily discharge any lien ‘lv(l;ich has prigsity over ﬂsSgcurity Instroment unless Borrower: (a):
agrees in writing to the payment of thE gﬁﬁk@n ng 8! Rcceptable to Lciider; (b) contésts in good: -+
faith the lien:by, or defends against enforcement of the lien in, legal proceedings which in the I ender’s opinion opérate to '
prevent the enforcement of the lien or forfeiturc of it of t1ic Property; or (c) secures from the holdér of the lien an:
agreement satisfactory to Lender subordinating the liento this Seeurity Instrumentsif Lender determiies that any part of-
the Property, is-subject to alien which may attain priority ovér this Seourity Instrument, Lender may. give Borrower a
notice identifying the licn. Borrower shall satisfy the lier or take one or more of the actions set forth above within ‘10 days
of the giving ofnotice. , ' '
5. Hazard Insurance. Horrower shall keep the improvements now existing or hereaficr erected on.the Property
insured against loss by fire, hazards included within the term *'extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and {of the periods that Lender requirzs. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
'unreasonably withheld. ‘ ‘ . .
’ All insurance policies and renewals shall be'asseptable (' Iender and shall include 2<tandard ‘mortgage clause. ;

Lender shall have the right to hold the policies and+#cwals I Léader requires, Borrower shall promptly give to' Lender
all receipts of paid prer. nd renewal notices 2l the eventof 1988-Borrower shal ive t notice to the insurance
. carrier and Lender.'Ler rake proof of loss#fnotmade prompily by Borrov o o ;
‘Unless Lender a otherwise agrecinWweitingafiStyance procecds sf d to restoration or repair
of the Property damag ition or repair is‘eegiomutilly feasible and ty is not lessened. If:the
restoration.or repair is feasible or Lender’ it b arance:proceeds shall be l

applicd,to the sums SECUICU Uy, uiis oeCurily mnstrument, wnetner or not-thcin aue, wilii ainy CACESs paid toBE)rqu\jer. lf
‘Borrower abandons the Property, or does not answer within 30 days a notice from: Lender- that the insurance carrier has:
offered to settle a claim, then Lender may collect the insurance proceeds. Letder may use the proceedsto repair or restore
the Property or o pay sums secured by this Security Instrument, ‘whether or not then due. The 30-day period wil‘l,jb'é"gin:
when the notice is given. , ‘ o T e

" ‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If -
under paragraph 19 the Propety is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security. .~
Instrument immediately prior to the acquisition. ' L :

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply.with the provisions of the lease, and if Borrower acquires fe« title to the Property, the leaschold and -
fee title shall not merge unléss Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights:in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal prcceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights §
in the Property. Lender’s actions may include paying any sums secured by a lien.which has priority over this Security i
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument: Unless Borrower and Lender agree to other terms of payment, tiese amounts shall bear interest from
the date of disbursement at'the Note rate and shall be payable, with'interest, upon notice from:Lender to Borrower.
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requesting payment, ‘ o » . ,
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If Lender required. mortgage insurance as:a: condmon of makmg the loan secured by this Sccunty Instrumet,.
‘Borrower shall pay the premiums required {o maintain the i msurance in efl'ect untll stich time as the requirément’ for the
insurance terminates in accordance with Borrower's and:Lender's written agreement or appllcable law; : .
o 8. Inspection. Lender or its Jagent may make, reasonable entries upon and mspecttons of the Propcrty :Lender. . !
shall give'Berrower notice at the time of or. prior to an iuspection specrfymg reasonable cause ‘for theii mspectton. v .
L 9. Condemnation. The proceeds of any award or claim t‘or damages, dlrect or consequentlal in connectlon wrth-
-any-condemnation:or- other taking of any: part-of- the: P"operty, or- for:conveyance .ini-li€u-of conderiniation, are. hereby
< .assigned'andshall be paid to Lender. ' :
In the event of'a total taking.of the Property, the proceeds shall be applied to thc suis sectred by this Secunty ;
Instrument, whether or not then due, with- any'excess: pard ‘to Borrower. I the event'of a partlal takmg of the’ Property,
_unless Borrower and;Lender otherwise agree in-writing, the sums secured by this Secuntyllnstrument shall be rediiced by
“the amount of the proceeds multiplied by the following fraction: (a) the total amount “of the-sums securedhmmedlately
-before the taking, divided by (b) the fair market value of the Property immediately beforé the takmg Any balance shall be i
paid toBorrower. oo NGB
., 'Ifithe Property is abandoned by Borrower, or if, after notrce by Lender to Bortower that the condemnor offers to '
make an'award or settle a claim for damages,: Borrower fails to respond to Lender wrtlnn 30 days al‘ter the date the noticeiis ")
given,'Lender is authorized to collect and apply the proceeds. atits optton, either to restoration or répair of the Property or.
o to the sums secured by this Security Instrument, whether or not then due.
+~Unless Lender and Borrower otherwrse agree in wntmg, any apphcatton of proceeds to principal'shall not extend or .-
postpone the due date of the monthly payments referred to in paragraphs l-and 2 or change the amount of such payments. .
10, 1Borrower Not Released; ‘Forbearance By Lender Not a Waiver. ‘Extension of the time*for payment or

r modrﬁcatton ot‘ amortxzatron of the § sums secured by this Secunty Instrument granted: by Lender;toany successor in’ S
.- - -.interest of: Borrower ‘shall not operate to release the liability of the ongtnal Borrower or. Borrower’s successors in-interest. : 3
Le der- shall not be required to commence proceedings against any siiccessor in interest-or. refuse;to extend’ time for. “
‘ ppyment of otherwtse 0 DA . ums secured by this S ty on of any demand made.
bythe ongmal Borrowe st rsindnici sing any,right ¢ or remedy

shall not tbea warver of g
A1, Successors ) ants'and agreements of
tl;ls Se‘cuntglv‘ lln;tll';umen m T mmﬁpm subject tothe provrsrons
of paragrapt Orro nt y ho co-signs this Secunty
JInstrument’ but does n< c?tm %;t? g M?ﬁl‘flﬁ nt @ﬁy nortgage, grant and convey
that Boirower’s interes: in the Prcpetthl:n lfn ﬁl:f instelmest; (b) is no rsonally oblrgated to pay
the sums secured by this Security Instrument; and-(c) agrees that Lender and any other Borrower may agree to: extend
. modify, forbear or mia} tny accommodatrons with regard to the terms of this Seenrity Instrument or ‘the Note wrthout
that Borrower's consen:
- 12, Loan Charges, If the¢ loanisecured by this Security Instrument is subject to 2 law '|icli sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in o
P .connection with the loan exceed thc permitted limits, then: (a) any such loan charge shall-be reduced by.the amount
; necessary to reduce the charge to the permitted limit; and (b) any sums alread ollected from yrrower which exceeded
; permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal. owed
under the iJote or by making a discct payment to Borrower. Ifa refund feduces principal, the reduction will be treated as a :

partial prepayment without any prepayment charge under the Note. o
13, Legislation Affecting Lender’s Rights, 3t énuctinent or expitation of appllc > lawshas the effect of :
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r; rendering any provision: of the Note or this Security dfisirament toenforceable according to its tefms, Lender, at its option,
;- - may, require immediate payment in full of all sums securad by thisSecurity Instrument and may invoke any remedies: :
: permitted by paragrapl "Lender exercises thisioption, Lender shiail take the steps spee the sccond paragraph of’
paragraph17. |
3 14. Notices, . > Borrower providetd fov 1. this Secunty Instrumet /en by delivering it of by
o mailing it by first: clast pplicable’ law reqiires USeTOr another meth shall'be directed to the -
Property. Address or a1 Dorrower desipnatés by notice to Lend _ender shall be given' by
first class mai! to Lender’s address stated herein or any-other uddress Lenderdesignates by notice to, Borrower. Any notice
provndcd for in this Security Instrument shall be deemed to have been given to’ Borrower or Lender when gwen as provrded
in"his paragraph. g

. 18, Governing Law; Severablllty. This Secunty Instrumient shall be governed by rederal law.and the law of-the
junsdlctlon in: whlcb the Property is located Inthe event that any. provrsron or clause.of this’ Secunty Instrument orithe
‘Note, conﬂrcts w:th applrcable law, such ‘conflict shall not affect other provrsrons of this Secunty Instrument of the Note
which can be grven eﬂ'ect wrthout the conﬂrctmg provrsron To this end the provisions of this Secu-'rty Instrument ‘and:the’
Note are declared to te severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this’ Secunty Instrument. -
17, Transfer of the Property or 2 Beneficial Interest.in. Borrower.: 'If all or any purt, of the' Property or'any
" Cinterestin'it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural:
.« person) without' Lender s prior. written consent,-Lender may, at its option, require immediaté payment in full-of all sums:
ssecured by thls Sccurtty Instrument. However, this option shall not be exercised: by Lender if exercise |s!proh|brted‘by
‘federal law as of the date of this Security Instrument
If Lender exercises this option, Lender saali give Borrower notice of acceleratlon The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.
18,:Borrower's Right to Reiustate. If Borrower meets certain conditions,' Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphcable law may cpecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
0 Securlty Instrument; or (b entry of a judgment enforcing this Security.Instrument. Those conditions are that Borrower: :
" _(a)'pays Lender all sums which then would be due under this Security Instrument and-the Note had no’ ‘acceleration
+ oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred:in: enforcing this

b

Tt S a e Mt g 2 e s masats MeAee s Sl f ok T et halm s oo 5

i AT it T

Security lnstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may -, (!
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s  ~ ;¢
obhgatton to -pay-the sums securedtby-this- Security Instrument shali continue .unchanged. . Uponvremstatement by i
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerationhad . j

occurred;‘However, this right to reinstate shall not apply in the case of acceleratlon under paragraphs 13 or 17,
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NON-UNIFORM COVENANTs. Borrower and Lender further covenant and agree as follows:

19. Acceleration'rRemedles. Lender, shall give notice:to Borrower prior.to acceleration following Borrower’s,

bréach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and: 17
unless applicable law provides otherwise) ‘The notice shall specify: (a) the defauit; (b).the action required to cure the
‘default; (c) a date, not less than 30 days from the date the notice is given | to Borrower, by which the default must be cured;
‘and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

~secured by this Security Instrument, foreclosiire by judicial nroceeding and sale of the Property. The notice shall t‘urther .

Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedlng thei non-
existence of a default or any: other defense’of Borrower to acceleration and foreclosuré.'If. the default is not cured on or
-before the date specified in the notice, Lender at its option may require immed:ate payment in full of 4}l sums secured by
this Security Instrument without ‘further demand and' may foreclose this Security- Instrument by judiclal proceeding.
‘Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph'19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, ‘Lender in' Possession. Upon' acceleration under:paragraph 19 or: abandonmentrof the Property,. Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
-rents of the Property including: ‘those past due.. Any. rents; collected’ by Lender or the receiver shall be: apphed first:-to
f.payment of the costs of 1 management of the Property and collection of rents, including, but not'limited toj:receiver’s fees,
premiums on recelver s bonds and'reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. -

21, Release. Upon payment of all:sums secured- by this Security. Instrument Lender shall release: this Se"unty
Instrument without charge to Borrower

22 ‘Waiver of Valuation and Appraisement.: Borrower waives all right of valuatlon and appr msement’

23, Riders to this Security Instrument, If one or more riders are executed by, Borrower and recorded together with
‘this Security Instrument, the covenants and agreements of each such'rider shall be ircorporated into and shall amend and
:supplement the covenants and’ agreements of this Security Instrument as'if the rider(s) were:a part of this Security

' Instrument’[Check appllcable box(es))

‘1D Adjustable: Rate Rider
(:] Graduated * Payment Rldt:l‘

E] Other(s) [spe:

[:] Condominium Rider

[:]:,2-4 Famxly Rider
D Planned’ Unit Development Rlder ' ‘

Docéument is '
By SlGNlN_G BE accepts and: aﬁs to_the terms and ' W

‘ ainedin this Security
Instrument and in any ri N@@r ,

ThthmunwntQ%& naé%%L,Qwﬂ
the Lake Coum} ]Fec &é el‘zee Borrower
...... 3... VAL (Seal)
zee ~—Borrower.
—_— {Space Below This Line For Acknowledgmient] ————

State-of Indiana
County of Lake -
On this 3rd May 19c

County, personally , ap;
the: execution*offtl

before me, the undersiqned a Notary Public in

aréd Richard-A. Vagdeyzde

and: Lynn M.

wegoing instrumgiits

Vanderzes

id for said |
and acknowledged
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