| Dollars (Us. '$ 61,65 NQI&Q {den QJAJ‘! *note caf samo: date as_this Secunt.y.. N

, lnstrument (“Note"), ‘which ¢ "Wsibod monthigrrpeyments, thilh lbtf DY m‘lrer, due and?payable on . -

.0 May, 1,7202% m Instru gecureg 1o Lender ) the', *repayment of theh debt! .
evrdencedx by the- Notd,, with .interest; !El}?n @é%ﬁ%ﬁaﬁaﬁﬁs (b) the ment of all other’ sims, with
mterest -advanced under rragraph 6 to:protectisthe: securrty of thin ‘Security lnst:ument. nd {c): the perlormonce of v
Borrowers .covenants ‘and rreemen ‘er it Instrtis and the: * this - purpose, Borrower doee heroby R
rnortgoge ‘grant and conveylo” Lendof the: tollowmg scribod - property located 5 BN

e ' \KE ' County, 'lndlana:'i.' L
S R -THE WEST 80 FEET OF LOT FANCHERS: ADDITION, IN THE C| 'OF CROWN POlNT,
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which is organized:and existing:underthe laws of: tha State of 111inals i ‘:" , and whoe:o
- addiess is . 6131\
A ok L i Bocu ent iso Lender the; prmcnpalr sum, ol.

| ‘f‘relerred to'in this. Securrty Instrument*as the “Propertv 5

“specialy assessments levxed,or to\be lev:ed agamst” the Property, (b) loasehold payments or. ground rA_
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“THIS. MORTGAGE ("Secunty ‘Instrument”) is given on - May 7' il "‘ §
The Morigagor is: FRANK-R. SHINER and: % ‘ '
KAREN 'S. SHINER ‘His Wife | . T

whoso address is 522 E. JCLARK srnesr CROWN-POINT’, INDI'ANA- 45307
, ("Borrowar”) This’ Security lnetrument is: glveh I

*

-

Crown‘litort'g_oge :Co.

IS

SIXTY ONE THOUSAI HMDRED FLFTY SEVEN & 00/10C #nsconn "eeeeeoeeeeee SRR

TOGETHER WITH ell t'-e mprovemente now or. ereaftor erected ‘on the, xproperty, :v'xd allr eesoments G

: '»:.apburtenanCes' rents) royaltres mineral;: oil and gas. rlghts and profits; _waterrights:and-stock® andsall fixtures now ‘or: hereafier . -

orights] oo
i
] mart :of ithe: :property; All replacements:. and; additions shall also be eovored by-this. Secunty Instrument, All of ‘the ‘oregomg i *

-

11

BORROWER‘ COVENANTS. that Borrower. .is lawfully. seised: ol*the estate :hereby- conveyed end‘hes ‘therright tol
morigage,. grant dnd: Gonvey the, Property -and that the: ‘Property is, unencuml\ered except for encumbrances;of record. Borrower
warrants and. will . defend generally the title to:the: Property egamst all claimo and demands,, subpct to:any- encumbranceewol

record

[

s

l Payment of Prmcrpal Intorest and@;Late Charge. Borrower shall pay when dueithe pnncrpal&o‘ end mterwt on,:

2 Monthly Paymenlmof »'l‘axes, Insurance’ and Othor Charges. Borrowar shall ;includesin; oach'amonthly (,paynzyent i\
i
{

! together with the principal:; and*‘tnterost ag set forthuin thetNote.rand ‘eny. late chargee, an< mstellment of ‘dny (a) taves’ nndr
tﬁ’on the’ Prbp%rty, andt €)
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{e). premlums for: meu’anoerrequlred by paregraph 4 L e Ban s

5, o : Page 1ot l .
) ' ek
@ 4GllN) lm"' S ‘;1 VMP;MORTGAGE FORMS' -(31»293-0100«-(500)521 701

. " . -+ . n . “,
SRR A SoEN -

r- ER R . Y
Y . . . 4 R L T A P s N T I




= p e e e

0001111202 - - T NERREES

1,4 .

~ Each- monthly “nstallment for items (a), (b), and (c) shall equal one-twellth of the annual smounts, as -reasonably
-estimated by Lender, plus an amount sufficient to maintein an additions! balance of not more than one-sixth of the- estimated
amounts, The full annual amount for each: item shall' be accumulated by Lender within a period ending one muath:before an
item would become delinquent, Lender shall:hold the amounts. collected in trust to pay items:(s), (bi end (c). before they

. become delinquent,

/1 designee, Most Security Instruments insured by the Secretary are insured under programs which. require advance payment’of-
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
adyance payment: of the-entire mortgage insurance premium, then each monthly payment shall also inciude either: (i) an
installment: of 'the annual mortgage insurance premium to be paid by Lender to the Secretary, o7 (ii)'a monthly charge instead
of.a _Vmortgage‘\imrance-premium if this Security Instrument is held:by. the: Secretary. Each monthly installment of the-
‘morfgage insurance promium shall be in an amoint sufficient: to accumulate the full ‘annual mortgage insurance premium with -
“Lender one. month prior‘to the'date the full annual:morigege insurance.premium is due to tho Secrelary, or if this Security
Instrument -is held by the Secretary,-each monthly charge shall be in an amount equal to one-twelfth:of one-half percent of:the
outstanding principal: balance due on the Note. ' ‘

If-Borrower tenders to Lender the full payment of all sums secured by this Security.Instrument, Borrower’s account shall
.be credited with:the balance remaining:'for all installments: for items (a), (b), and (c) and any mortgage- insurance: premium
installment’ that Lénder. hes not become obligated to pay to the Secretary, and Lendor shall promptly refund any excess funds:
to Borrower, Immediately prior to a'foreclosure sale of the Property:or its acquisition by Lender, Borrower's sccount shaliibe:
credited  with: any balance remaining:for all installments:for items'(a), (b), and (c). h S

3. Application of Payments, All payments under paragraphs .1 and-2 shall be anplied by Lender as follows:

~ First, toythe mortgag it I 3 der_to 1e monthly charge by the:
‘Socretery  instead of the m ge Eﬁwmetl‘eols g ortgage insurance premium:
wiien thie Sectrity - Instrus ¥ . , o _
- "¥Second, to any taxes, 58 NW@W{O@iWﬁ,! { and other hazard insurance
premiums, ‘as required; :

Third , to interest due under (F'Nats; Document is the property of ,

Fourth , to amortization-of tho principal okthe, Note; : ' ¥

Fifth, to late charges |dug tinder thg%g.tilyé ‘Eounty Recorder!

4..Fire, Flood:and Other Ha: [nsura ier st re -all i s on tha-Property,. whether now-in
existence or subsequently erccled, against any hazard:, casualtics, @nd conlingencicd, ineluding: fire; for which Lender requires
insurance. This insurance shall be maintained in the smounis =nd for'iho periods that Lender requires, Borrower shall also,
insure all improvements on tha Proper!y, whether now in existerce or subsequentl s against luss by floods to the oxtent
foquired by the Secretary. All insurance chall be carried with companies approved by Lender, The insurance policies-and any
renewals sha!l be held by Lender and shall include ‘loss payable clauses in favor of, and in a form accoptable to, Lender.

In the event of loss, Borrower shall give Lender immediate molico by mail, Lender may meke proof of loss-if not made
promptly by Borrower., Eech insurance company concerned is hereby authorized and directed {o make payment for such loss
directly to Lenar, instead of to Borrower and to Lender jetntlynJAdl or any part of the insuranco proceeds may be applied- by
Lender, at its option, eithor (2) to the reduction of the indabiednéss vsler the Note and this Sccurily Instrument, first to any
-delinquent amounts applied in'the order in paregraph 3:-uhd then to'piepayment of principe!, or(b) to the restoration -or repair
of the damaged Property. application ‘of the precseds o the| pringipal: shall not extcrd stpone - the due date of the
monthly payments which to in-paragraph 2, or.change the.amount' of suct nts, -Any excess insurance
procoeds over an amount re ay o'l outstanding indebtednessiunder the Not- ty Instrument shall be paid -

+ fo the entity ‘legally entitlc ! o

. In’ the :event of :forecl rity Inst t ther transfer . erty that:extinguishes:.the-
indebtedness,’ all right,liﬂb & inwiest O ULiOWer i-and-worinsurance POUCICS i J0FC8 Sk ass, lo'the;purchasor.

e o o o . :

S, Proservation: and Maintenance of the Property, Leassholds, Borrower. shall not' commit' waste or destroy; "'amage:
or substantially’ change the Propsrty or allow'the Property to deteric.ate, reasonable wear and tear ‘excepted. Lender 'may:;
inspect ‘the Property if the Property is vacant.or abandoned or the loan is in default. Lender 'may-take reasonable . action to..
protect and preseive such vacant:or abandoned Property. If this Security Instrument is on a'loasehold, Borrower shall comply &
with 'the provisions of;the:lease, 1f:Borrower acquires fee title'to: the Property, the leasehcld and feo title shall not be:merged:
unless Lo‘r&der‘ agrecs to'the merger in writing. o - ‘, X

{' ‘h“: i h . . ) / ) .

9

It;at-any time the total of the payments held by Lender for items (a), (b), and.(c), together with the‘future monthly,..

payments for such items payable to Lendor prior-to the due dates of such. items, exceeds by moro than one-sixth«the: estimated
amount :of payments; required to pay such items,when due, and-if payments. on.the Note are current:.then Lender shall either
refund the excess over one-sixth.of the estimated payments or credil the excess over. one-sixth of ‘the estimated' payments:to
subsoquent payments b:-Borrower, at the option of

or (c)‘is.insulficient to pay the:itom- when.due, then Borrower shall pay to Lender any-amount. necessary to make up tki’

deficlencyon or before’ the date_the'item becomes due, t

_*  As:used in this Seéuri;y“‘lnsgruthéht, “Se'cretary:" means the Secretary of Housing and’Urban Devolopment:or-his.or. her

municipal charges, fines andiimpositions  thet-are not iicluded in parigraph 2. Borrower shal?, pay these obligations on: time:
directly “to-the entity which'is owed the payment. If failure:to pay would adversely affect Lender’svinterest in the Property,

upon Lender's ‘request :Borrower shall promptly-furnish to Lender receipts evidencing_th,eéé,pé)"'f_r_{enté.

11" Borrower- fails to make these: payments or the puyments: required’ by paragraph 2, or fails to’ perform any other
covenants and egreements contained in this Security Instrument, or there is a legal proceeding that: may:significantly affect
Lender’s rights in’the Properly (such as a proceeding in.bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Propertgl and Lender’s rights in the Property,
including <payinent of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paregraph shall become an additional debt of'Borrower und be secured by
this Security Instrumont, These amounts shall bear interest ‘from the date of disbursement, at the Noto rate, and at the option
of Lender, shall be immediately due and payable. '

7. Condemnation. The proceads of any award or claim for darﬁages,'direct or consequential, in connection with any

‘condemnation or other taking: of any part of the Property, or for conveyance:in place of condemnation, are hereby essignedsand

shall bo.paid fo Lender to the extent of the full amount of:the.indebtedness that fomains unpaid: under the Note and this
Security Instrument, Lender shall apply ouch procéeds to the zeduction of-the indebtedness under the Note end this Security
Instrument, firat to eny. _de,l,inql'né_r":t amounts applied in the order provided -in paragraph 3,-and then to prepayment: of principal. .

e

m—40(lN) 19104) v . Page 20t & Initialss:
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Borrower, If the total of the payments mede by Porrower. for item (2);.(b), -

e, ‘éi‘larges‘to,-liorrower:and Protection of Londer’s Kights ih,,th'e‘l’fdpé(l't"y. Bdi"i'@wjérfsﬁ"éll péy:\éll governmental or
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. = Any'applicaticn of the procoods to tho principal:shall not extend of postpone the due date of the monthly ‘payments, which "
o rulz'roﬁeto in ,aragnphpi 2, or change { Orami:}aunl of such ymn"-p(‘xlf; excess . proceeds over an amogntgar{dﬁ?:“ed l‘: ll;)' I‘lrl.l

v outstanding indobtedness under’ tho Note and this Sevurity Instrument shall ba paid to"the entity legaily entitled thereto,
' 8; Foos. Londer.may colloct feos end charges authorized by. the Secretary.
9. Grounds for Aécolon!ion of Dobt,
4

(a)Dofauit, Lender may, excopt- as limited+by, regulations issued:by the Secretery - in-the case of payment dsfault ,
roquire immadiate p‘aym‘oh't in 13!! of all sums s)ocured-»by'this,Socurit; Instrument 1);: payment < 'h

(ijfBorrower dofaults by lailing%‘(o“my. in (dll’an} monthly pﬁyn’f@tit‘;oquifed by this Security Instrument prio?‘ 0. . B

b

; ' - or on the due date cl tho noxt monthly payment, or ‘

, (il) Borrower dofoults. by-failing,-for a period of-thirty-days,. to per(orlﬁ. eny other obligatiomn‘conhinédz.in this

[ Security Instrument. ~ ot ' -

! (b) Sale Without Crodit Approval.. Lender shall, if permitted by applicable law and with the prior approval of: the

Secretary, require :immediate payment in full of all the sums secured: by this Security Instrument if: ‘

f o (i) All or. part of the Property is otherwise transferred (other than by devise or descent) by the:Borrewer, and -

| 9 : (i) T he Property is not occupiea by the gurchaéarvorgfan_te’e as. hig or her.primary, residenco, or the purchaser .or
granteo ‘does so occupy tho Property but his:or her -credit hes not been -approved ih:abc‘ordance" with -the.

‘requiroments of the Secrefory. )

(c) No.Waiver, If.circumstances occur that would permit Lender. to require i‘i'n'mediatét"‘payméht}in:full, but Lender
does not:réquire: such payments, Lender. does not waive its rights with respect o subsoquentevents,

(d)-Regulations of HUD Secrefary, In many circumstances ‘regulations issued b .theS‘oc‘rStar_‘y ~will limit La;ider'a

' rights in the case.of payment defaults. to requiro immediate paymont in.full and foreclose’ if not paid, This Security
Instrument does not' authorize accoleration.or foraclosure’ if not permitted by regulations: of the Secretary.. '

10. Roinstatoment, Borrower has a right to be reiustated if Lender has required immadiate;payment ‘in full becausovof .

Borrower's failure to pay plies even after foreclosure, . .

.Pl'oceﬁd'lngs ?I'e iﬂs’tj!g!ed S VY inswuinens, LOIiowes § 115 sum allfamounts-reqqirvt’df"'to ’ :
. bring' Borrower's :account j D(p’_lpumen!‘ﬁgl@m . r“this' Security ‘Instrument,. .
" foreclosure :costs and -re iomary. atlornoys' fees- and expenses pr tated with the (foreclosure. :

~ proceeding. Upon: roinsta /Bipg - Secur m apbliza “it ;securegishall remain. in,
effect as-?f Lender had no d ..m a; MIEEﬁ o Iflp!ns. q permit’ roinstatement if: (i)’
.~ Lender' hos accepted. rei meais after_the commencement of foreclosiire proceediny s n: two: years immediately: .«
preceding .the commencerment Thlﬁm%&mﬁ]ﬂﬂrﬂﬁﬁﬁ?ﬁ}h%@ reclude foieclosure on <different:
u. “ v’ ) \ta H , : tori ; ¢ 1€ ‘e \ ‘ 1 (n-!. i ’ ‘e ’ A«(.‘
grot‘lnds. in' the future, or'(ii .mstatemfﬁ ewﬂ ﬁ{gs@bﬂﬂﬁw“@g&rﬁ gP'hen creal v this Soc"‘.‘._‘,”ty ‘Ins,trug_)g%t.“ e
11. .Borrower. Not Roloased; Forbearance By Lender Not a Waiver, Extension of the time ofi payment or -
modification ol :amortization of the sums secured by this Securily Inslrument granted by Lendcr fo any succossor in interest
A0 ofBorrower. shall'not.operata to reloase the liability of the original Borrower or Borrower's successor ‘in interest.: Lender <shall
not bé required fo'commence proccodings @gainst any successor in interec! or refuse fo extenditime for.payment or otherwise
_modify.amortization -of the sums s "-"ed;by this Security Instrument by reason of ‘any.domand made by. the original: Borrower.
“or.Borrower's:successors in inferest, Any forbearance by. Lender in exercising @ oht of remedy shall riot be & waivertoffor
preclude  the exercise of any right or reme: | : e AV

12, Successors and Assigns Douwnd; Joint and Several Liability; Co-Signers. The coverants and agreemonts of this :
Security Instrument shall® bind.and beno lit the succcssors and assigns-of Lender and Borrower, subject 1o the provisions of :
ijara‘g}'aph'-&(b. Borrower’s covenanis and agreemenis shall be joint and soveral. Any Borrower who co-signs this Security - -
nstrument: but doés. not exocute the Nole: (a) is co-signig@this/Séourity Instrument only fo moriguge, grant andiconvey that o
"+ Borrower’s interest: in the-Property under the terms Ofi\Hs Secutily ft’xstrument; (b) is not pesconally obligated” to-pay the: =
- isums secured*by this Security Instrument; and (c) spréesithat Lendsicand any other Borrower” may agree:to extend;. modify,.

“forbear ‘or ‘make any accommodations with regard tojthe term of-thisSseurity Instrument of ote without that Borrower's
consenl. . ‘ ,

43. Notices, 'Any.r vower provided<forpintitic Seevrity Instriiment ven -by doliverirg it or. by |
. mailing it byfirst ¢lassin teablo law requites uie\ olenother method, T be directed “to’tha Property.
“’Address or any:other add: ignates:by.notica {6 Lender. Anvy notic ‘be given: by first class mail
to:Lender’s addrossstafe 3 ¢ _noticd provided: for'in this -

Security. Instrument shall be deemed’to have' been given:to: Borrower or ’Lpndé; ‘when given as providedin this paragraph.”

S ieass

. 14, Governingi:Law; Severability. This Security ~Instrument shall be governed by federal law‘and the:law ofi the

» jurisdiction. i.:which' the Property is lccated:"In the_event' that. any provision .cr. clause, of this Security:Instrumentsor the Note
conflicts with” applicable law,:such conflict shall not"affect other..provisions-of this SecurityInstrumentor-the Note which"can ;

- be given cffect> without *the ‘conflicting: provision. To* this:end :thesprovisions: of “this:Security’ Instrument -and the:Note are ~ {
' declaréd ‘t0'be‘severablel ¥ S : R e T
~ T ' 15; Borrower's"Copy. Borrower shall be.given oé conformeu’ copy of this Sscurity Inatrument;. ' b
16. Assignment of Rents,:Borrower-unconditionally assigns and'transfers to:Londer all the rents .and. revenues ofithe!
Property. Borrower authorizes Lendér-or Lender’s agents.to collect-the rents:and revenues.and hereby:directs each tenant of:
‘the”'Property ‘to pay the rents to Lendsr ‘or. Lender’s agents. However, prior“to Lender’s notice. to-Borrower of Borrower's
“bredch, of :any.covenant . or agreement -in‘the Security Instrument, Borrower. shill collect and receive all'rents and'revenues of

- -theiProperty. as tristee for the benefit of Lender and Borrower. This assignment of rents constitutes: an absolute ‘assignment

o Y

-and not’an.assignment for- additional security only.

e e maTe A e e i

If Lender; gives notice of breuch to-Borrower: (a) all rents recsived by Borrower shall be held by Borrower. as.trustee for,
benefit of Lender only, to be applied o the sums secured’ by the Security Instrumont; (b)Lender shall: be entitléd’to collect
and receive -all of .the'rents of the, Property;.and (c) each tenant of the Property shall pay all rents due and unpaid {0 Lender’ or
Lendor’s ‘agent on:Lender’s writ!*~ demand to the tenant.

Borrower -has_ not; executod any prior assignment'of the renls and has-not and .will not :perform any act that would’provon't
Lender from exercising -its rights under: this paragraph*16. , o

... Lender shali’not be required to enter: upon, take control of or maintain the Property before or ‘aﬂt_gr";gi_‘vjn - notice zbfizbfgqch '
to! Borrower, -Héwever;, Lender or a’judicially “appointed receiver may do'so at eny time thiere'is a.breach. "Any:application; of
..rénts shall not cure or waive any:default or invalidate any otherright or remedy of:Leader. This assignmeat oi-‘ron_ﬂslgfﬁ(hp.s ,

Property shall ‘terminate whén the debt secured by the Security Instrumeént:is'paid in full, .
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andrcootu of title: evidenco, . ) ” o
. 18, Reloaso, Upon: paymente ot all sums secured : by thisy Socurity. lnstrument,f Lender -shall release -this: Security i
lnrtrument without'charge: to Borrower. B o . \ . P
19 Wnlver ot‘Valu‘glon nnd Apprllsement Borrower "walves nllfright ot valuation nndvappratsement . b
ey ‘t, . .
oad " ' , R - :
) ! . el ' i . '
o \ il
L T
e 3
' o
3
. |1‘: ‘4‘;‘:‘

o e

Y

AN A's\'....f".« "lt\,r '~e..‘- : . - :
IR 5t W ! : oot . . ;s .
A L X . . , . : . "
. i

) < ' 'Borrowor
v (SQal)

I . ‘? . _ KARE . INER “HJ s / A‘ Bo\t;',ro\yer_” i
i b o (Seal) o SYOENPIAREITY PRk bl (Seal) .
R  Borrower -~ g ned, | Borower

- , ‘ A _!.. R o o .-\P“‘;“-o';‘fj;. "' RO _% ‘. S ",'.

BN AL S , ,_‘,‘_r””( ! IR . ) '-’ S ~~.-'-v,.;.’-,wn.et\..,,»‘-,'.-'}")‘ ]
STATE OF INDIANA.,’; o ) 0 ) o - ,Lake C_onnty 5S: ' ’ j 1
,‘, . ) i & ” vl . " . - . 8
’""( 0“"““9 e ‘7 day of Muy y19- gy ,belore me, thesundersrgned a Notary Pubhc in |
“éntfor'sad County Pemna"y opposred  FRANK R. SHINER and: B { =

KAREN s. SHINER , .. :
RETE .,.‘.‘,~.-,a,‘_,\:.v
i B

[
] ".A.Onlr Lewn,“llltneta 60483

6 . r . CMC.NO. 0001111202 , %
NON-UNIFORM COVENANTS Borrowor. md‘Lender turther covenant and’ egree s follows

bl

17, Foroclolure Proceduro. Ifs Lender : requires - ‘immediate payment lnrtull»\undor :paragraph 9 Lendor. may
forecloae this: Secnrtty Instrument by judicial: proceeding. Lender shall be entitled’to coliect all exponse: incurred
in;pursuing the remedies provided in this panguph 17, inctuding, but:not limited fo, rouonable attorneys’ foes

e A (Soal)‘

o E
*.r‘t' \
. Accoleratuom C B@O“mﬂﬁi@sk R ote secured thereby aot tbe«- o
< aligible ‘for insurance unde Act within: trom the - da‘o
" 'hereof, Lender may, at. its & 3: @EFnIG];‘&E paymentnn full of all: sums: = ¢
. secured by this Securrty 1 wntten statement ;of a ﬂeauthonzed agent: etery ‘dated subsequent tor i
o ' 5707791 Meﬂﬁﬂﬂm@%ﬂrﬁﬁ Bﬁﬂp uﬂg nent _and’ the Note: securad! \
' _.theroby shalle be deamed .luslvo m Ww ithe, Ior\ ingy .thw «optron ‘may not ‘be: -4
: .eqercwe:i Ve Lendar ‘when thé unavan! ility oﬂi urance 15 ely ue to: Lender's: failure remit a mortgage msurance o }
premium to’the secretery,, - ,, , ) : !
Riders:to this'Socarity T menf. nore riders  ate’ exse: y “Borrower and-recorded together with Ll
this, Socunty ‘Instrument, | the' covenaatss ofzeachusuch rider shallsbepincorporated fintos and sh emendmnd sipplement the |
" covenants "and* agreementz of! this ‘Jscurity Instrument s if the rider(s) were.a part of  this" Secunty Instrument ‘e,
[Check epplicable box(es)] = - “ . )
> .Condominium Rider, B Adjustebla. Rate Rider E Jrowmg Equlty eror }
. Plenned Unit Development Rider t Graduatcd Paymont-Rid = |: Other B : i
' Y. | t}
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