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4h did .gecure the- payment thereof by a mortgage on the follouing describedfreal i
¢5 estate, to-wit' :

Nt

i . part.of the debt secured by the mortgage and shall ‘bear 'interest at the rate ST

e addition to any amourt :necessary to pay and satisfy the judgment, interest and
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This indenture, made this' 26th dayrof April 1991 by -and batween R "
Calumet National Bank, A National banking association, hereinafter known and ‘ ]

. designated'as "Lender," and Ronald”Austgen and*Mary- Austgen, husband«and wife,
"the "UNDERSIGNED" . ‘ P >

,
v o 5 } )

. " Witnesseth: S Ly

~

DL

Whereas,the UNDERSIGNED did-on Bpril 26th, 1391 execute a.certain
principal promissory installment note, calling for the payment of the principal
sum»of $376 000.00; together with interest payable to the-order of LENDER;, and

o TR
=
el

e
& 2

WF- r{&r

NOISIAIQ WNYIGH]

Part of the North 'Half of .the. Solithwest quarter:of aection 25, Township 33
North, ‘range 9 West of ‘the 2nd P. M., described as follows. commencing at
the Northeast corner of Lot 70, as: shown on the recorded ‘klat -of Woodland

&

poses, and any. amount ‘so ‘advanced ‘'shall be,a first and prior claim: onrthe rents PR
_and profits realied~fron the»said property and- shall be: repaid tOxsaid‘LENDER "“;_\n A iq
before(anv distribution as hereinafter get out.. Should the rents ‘and’ profits ‘be . S
1nsuffic1ent to&pay advances so made by LENDER, ‘&ny' unpaid balance .shall become’ - :

' Manor Unit No. 1% thence East along the south line of Driftwood Drive ) - 53
. extended East -a: distance of 330.0 feet to a line that is:parallel to and 30 a2
feet R3 st of the East line ‘of said North -half" of the Southwest quarter, W
thence- South thence :
-.West a distaJ ppyw{i - unit No.. ~
1; thence NO' £ dl ine a ance of i ‘\ ) the point ,
of ‘beginning NQ QFF@ 2 = 1’;?- g oy _
571(/& 1680 ax d, Lo .8 ol ;"‘;“ . \
, Th1s Document is the property of 2 o 525 3
. ‘ R i e L~
. !{o‘ .nereforghe kﬁ&l&ﬁ%ﬁ&&%ﬂﬁ%d as part |of tl@ B e ';% ' ,
coensideration for said note and as additional security for the repa -ntaofgsaidd L& '7
note, the UNDERSIGNED he: "sell | tr: r and ¥ unto said: ‘,'},' g ;';;1;; ‘ :3
LENDER, its successors and’assigns) ellV6f thed¥en v issues and pre lts due ‘or = H Lo
to besome due of and from:said real: estate hereinabove:deseribed; perate,r- &5 3 *)
maintain, manage and wheén.hecessary to lease said premises herednabove deSCLlSédff E
or any: part thereof, and, to' take posscssion thereof in its own name or in-the .
name of an agent and te collect all rents, issues, and profits therefrom and of 3
and. from the improvements thereon and apply_sa- sums of money "so- ¢ Iected as , ]
hereinafter provided; and the tenants in, upen and:ubout said real « -ate and to ' P
all others ‘having interest in and toPtaidiprenises are hereby authorized: to- : y -;
~pay-unto said LENDER, or its. order, ‘a¥lysums doéror to become»dur vx'lr such : o
+tenancy, ‘and: said WER is hereby aufhoxized tomgive for and b f of said ST
Q;UNDERSIGNED full & for any paymert so macdes ' ) CE 'i
: : Sa. is Further aufhoriﬂed but: sh ) 'igated, to j
pay taxes, assess argeszon thelpeenises,. insure i/or im- - |
-prove" theabuild1n1 ac i 1ay7be nec: Gl
essary‘ o defend the title or property or the use thereof ‘or. receive rents,and' i 51.*%3
vprofits ;or protect rental rights, and/or make- such other expenditures for said , "=”f- RPN
propertylas it 'may in: "its sole discretion deem necessary, proper,or expedient T
Said LENDER, may:not be obligated to advance funds’for any: of the above pur- ' e .;f
Pl

equal ‘to the'rate:on the note from the:date of thesdebt has been' reduce to ’ . .
judgement the UNDERSIGNED:will subject to the other terms, covenants, and con- o ;
dition: herein contained pay such advancements with: 1nterest to: said LENDER in '

adad i}

cost ‘or to redeem the property from foreclosure sale, and.said: LENDER shall:be )
entitled to retain posseSSion of the property until such advancements and inter-
est are fullylpaid
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LENDER:
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‘It is further agreed that said' LENDER shall, be required to ac~
count!)for- only -such: rentals and.: payments as are actually collected: by it. Noth-

. ihg herein contained skall be deemed to create- -any liability on. the part of said:
‘LENDER' for ‘failure' to rent the. ‘premises or any part thereof, or: for failure to

make- collection:of rentals, or for" failure to:do any of. the things which are
authorized herein. This instrument is a grant of rights andtprivileges to said
LENDER' only and- :shall not be‘held to create any duties or liabilities, except-as-
‘herein: expressly set’ out. For the purpose of accounting, the -correctness of the
books+»and records:of said LENDER: shall be deemed conclusive.
. L

It is further understood and agreed that the- acceptance by said.
LENDER-of any payments under any lease or contract with reference to the said
premises from any tenants or other persons,,hall not bar or abridge any of the

Arights of said LENDER under its mortgage andrnote.

This contract shall remain in full force and effect so long as
‘the above. described'mortgage remains an enforceable lien; and in the event of a.
foreclosure, then during the pendency of the foreclosure 'suit-.and the period of
stay of execution until recording the\sheriff's deed issued under such fore-
closure: proceedings. In event of the termination of this agreement the UﬁDER—
SIGNED, will approve: and accept any and all outstanding leases: ‘made :by. said
LENDER: and/or its aagent, but on]_v to the extent of a veriod of one: (1) year from

.the date Of the t

B e

S "Document is o :
- K. ning with the:
;land herein descr Nﬁbibiﬁs mr&:{ﬁ ring’any in-
terest in: said pr d t is: expr greed th th n assignment -
and grant of. righ 2 wﬁiﬁ Hﬁ%ﬂ%’ tof Sl

the Lake County Recorder! » . '
C ‘An‘ amount received-or collected_by said LENDER by virtue of ‘this.
agreement shall be applicd as foll , but not necessarily im: th order stated,,
the prioFity of payment ofhsuch jiténspte be within the sole disc ttion of 'said:

"n o

1. The repayment to said LENDER of any and all amounts- ad inced by it un-
der the terms of this agreement \together wi interest as provided-on.
_the respective advancemencts. from tne date'of the same; ‘

2. To the p nent of taxes, . assessments and charqes and the expenses-of
- insnrance; but said LENDER ghall not be obligated to Keep insurance on'
said pr eg Or to make Fepn fri=tos and/or improvene on said prop~~
perty; - .
s 3. ."To the I other Hiedahsary expenses nagement, pro-:
- S tection xvat. y 3 o

,,,,,

the then owner of the.said premises at. the time such payment is’ made

P

It isg\nderstood and agreed that this agreementfisgbut additional

‘security For the payment of said. mortgage debt, and’ shall not be deemed ‘to ’be:

any- payment thereof except as to. .money. actually received by said LENDER andwap-
plied as such payment under the terms, of this. agreement nor-shall this agree-

ment be deemed a waiver of _any defaul occurring; he'einafter in the full per=

formance - of the conditionSfof the said mortgage, nor shall fhe- application ‘of
any or all- ‘money received' by said. LENDER under: thiSiagrcement toward curing such

‘default iniany manner waive such default or prevent: foreclosure because of the
v,-same, said LENDER hereby expressly reserVing all.of its rights and priVileges
- :under the said mortgagexas fully as though this»agreement had: not been entered’

into._ N

Said LENDER shall not 'be. liable for any act.or failure to act ‘under the terms'of
this: agreement except for willful misconduct ‘or - gross negligence, nor shall the

said LENDER*shall have- used reasonable care in the selection:of such agent

iy
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At

. Notwithstanding that this instrument is a present and executed

" rassignment of the rents, issues andtprofits and%atpresent andrfexecutec” grant .of’

‘ ‘the:powers. herein before'granted to said LENDER, it is agreed: that so long-as. .

S the said mortgage and note ls not in default the UNDERSIGNED is to be permitted 1

to.collect and retain said rent, issues, and profits, provided, however, that in

3 no event shall the UNDERSIGNED:have. authority to collect any rents, issues:or

¢ 5©.profits for any period in excess of thirty (30) days from the date of any such

'~ .collection; and preceded further that -if the real estate hereinabove described
shall come into the:hands of any officer of «any court on. any ‘writ of any- -nature -

' whatsoever against said real estate, as the. property of the UNDERSIGNED), then
upon the happening of any. one or:.more such ‘events, without any notice. of
election on the.part of said Lender being given, said:LENDER shallk have the
~inmed‘ate and automatic right to. the management and control of the ;said real
estaté and ‘the improvements thereon to the full extent of all- rights given to it
under this agreement even though: there be no ex1sting .default on the: part of the

iy
!

. \'NDERSIGNED:

This agrecment shall not be terminated except as herein- provided and‘

the parties hereto-

shall not be- altered, modified: or amended‘except by: written agreement signed by

L2

That the nanfs) endoagmeventapharein o a1l be.
- .binding: alikenon tl g ,reto, their heirs, .executors, itors,
+ andjor assiona; . NOT OFFICIATL "
IN;WITNESS WH ’Ehisnl)tmmemgstﬂdeqmsopernynenf is, the:.
30th, day:of April, 193t o Lake County Recorder! L
, UNDERSIGNED:* 4 "
"W
[ S 6 ‘L M %Z-)/&W’ M
j’L}f' Ronald: Austgen” ‘Mary BuStgen (/
" ’ A !
‘STATKOF INDIANA = "
. N .‘.| \ ‘
:’(’,,’ '
S :
}n;\g ‘BEFORE HE, the under51gned a notary public in: and for saidzCountyuand

vState, personally appeared, - Ronald Austgenoand Mary Austgen, husband ana wife,
execute above foregoing instrument as their free and‘voluntary act and deed for
vdnthe uses and purposes therein set forth g .
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Carter

.n ) 1om e!{pires. Septenber 177 1992
f\ eSidnece Lake .

‘{.\i, ‘
This instrument was prepared by. Terrence J. Farrell, Senior VP.
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otary Public ,
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