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_ THIS MORTGAGB("SecurityInamnnent")isgivenon May 1 o L1991 9.CR iR
'meMongagoris nax ‘BENNETT:, urrled . e g
| | - ., ("Borrowe:") This Secunty Instrumentisgwcn to
BAKE ONE/MURTGAGE CO!
which is organized and exis , R i‘:‘ﬂ-t"i& ,nd whose
 Mddress is - BANK ONE" CI n onunsnt
- INDIANAPOL) N@’F@FFICI&Q“D’ Lcnderthepnncipalsumof"

FortyfThousand ant

r'Dollam‘(US $ ‘40, 000. 00 %% \ notedau
g Instrument ("Note"), whic provides t'gr onthly % Af not.paid cirlier, due and: payablc .on
Juno 1. 12006¢ - This Security Instrument secures to Lender:. (a)’ the repuyment of the debt evidencedby
the Note, thh mtcrest. and al! renewa! -nsion: ations; (b) oayme: f all otlieg sun withi interest; advanced under
paragmph7toprotectthes< rity o 18 Sccunty Instrurment; and the pecformanc fBom ers' enantsandagreementsunder o
. this; Sccunty Instrument and the Noie. Por this purpose, Borrowe: does henchy morigage, erant and’ nvey 1o Lender the following )
 ‘described property located i AKE
o County. Indiana.
i , :
‘Part: of ‘the Southwest! /4 of thé Southwast 1/4nof Scétion 2 Iy Townshi 34 North,.Range .

9 West of the Zrd I
.at a point -on the §

thereof, therce East

Indtana

PRI

Instrument as the "Propetty

Thls lﬁocumenf‘is fhe_property of

(., in the town of Cedar lake, described as follo
th line of said Sectiow 13842 fget East of the S
feat; thence Vcr*h 200 :fect/ to the place of

’IOGBTHER WITH all the nmprovements now. or hereafter. erected ‘on thé propeny and all easements;’ nghts. appurtenances ‘
rents,\myalties, mineml ‘oiliand’gas rights;and’ profits, water nghts and:stock and all fixtures now or hicreafter a pm of thé pmperty _
All replacements and additions sha'!-also be covered by this Security Instrirnent. All of the foregomg is referred’t0:in this; Secunty !

g sario’ date’ a3 thls Secumyf'*

yéginning, in

: Commencing
ithwest corner:

and convey the Property and that the Propexty is unencumbered, except for encumbrances of record. Borrower wan'ants and‘wrll
defend gcnerally the title to the Property against all clatms and demands, sub)ect to any cncumbrances of record, . S

'I‘HIS SECURITY INSTRUMENT: combines un.t'orm covenants for nauonal use and non-uniform: .COvVenents . wrth hmnted

variations by Junsdtction 10 conistitute & umform secunty instrumes covenng real ] pmpe:ty o . O'
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UNIFORM COVENANTS, Bormower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Noto and any prepayment and late charges due under the Note, .

2; Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay fo Lender
on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) equal to one-twelfth of: (a) yearly
taxcs and asscssments which may attain priority over this Security Instrument; (b)’ yearly leaschold payments or ground rents on the
Property if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premnums. if any, 'mesc !lems are called

"escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimateés of futuiré éscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantoed by a federal or state agency
(including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on'the

'Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid

on the' Funds. Unless an- agrcement is made or applicable law requires interest to be paid, Lender shall not be required: to pay

~-Borrower any intevest or carnings on the Funds, Lender shall give t0’ Borrower. withuut charge, an annual accounting of the Funds:
.showing credits and debits to the Funds and the purpose for which €ach debit to the Funds was made. The Funds are pledged as:

additional security for the sums sccured by this Security Instrument.

If the amount of the Funds held by Lendes, together with the future monthly payments of Funds payabls prior to the due dates of
the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the amount of the Funds held by Lender is
rot sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instmment, Lender shall promptly refund to Borrower any Funds held
by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Security In

3. Application of Pa oy Lender under paragraphs 1
and 2 shall be applied: fir emmm'iﬁn c fer the Note; third, to amounts

 payable under paragraph 2 )t) mel
4, Charges; Liens. N mslm AJN! ibutable to the Property whlch N -

may attain priority over th w wer shall pay these obligations . i
in the manner provided ir axgm lggnm%ﬁ‘row ﬁu time directly to the person‘owed . s
der thls P {':

payment. Borrower shall p1 ptly furnishhuel En raph. If Bosrower makes these

_paymenis directly, Borrower shall promotly funush 10 Lender receipts evxdencmg the payments. \
Borrower, shall promptly dischargc any lien which hat priority over this Security Instrument unless Borrower: (a) agrees in -

writing to the payment of the obligationisecured bythe lizminia manneraccetable to Izender; () contests in'good faith the tien by, ¢ or
defends against enforcement of the licn in, legal procecdings which in the ]cnder’s opinion opcrate 1o prevent the enforcement of the

lien or forfeiture of any part of the Property; or (c) secures from the holder ical an agreement satisfactory o Lender

subordinating the licn to this Security Instrument. If Lender determines that any part of the Property is-subject to a lien whicki may
attain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or
take one or more of the actions set fo yve within 10 days of the giving of notice

S, Hazard Insurance.  Borrower shall keep the unprovements now existing or hezeafter crected on the Propeny insured
against luss by fire, hazard eluded within the term "extendad c')verage and any other hazards for lich Lender neqmres insurance.

This insurance shall be maintained in the amounts apgd sz the penods that Lender requires. /1o "surance carrier providing the

insurance shall be chosen by Eorrower subject to Lender’s appraval which shall not be unreasonabt hheld.

All insurance policic: newals shall be acceptable (o-Lender end shall include a <tangs gage clause. Lender shall have
the right to hold the polici swals, Jf Lender requm Borrower shall promptly giv - all receipts of paid premiums;
anid renewal notices, In th s, Borrower shatd give-prompt Botice to the insu nd Lender. Lender may make
proof of loss if not mace p N ,

Unless Lender and ] ed 0 restoranon or reparr of the

Property damaged if the restoration or repair is' economlcally feasible and Lender’s security is not lessened. If the restorauon OF repair
is-not economically feasible or Lender's Security would be lessened, the insurance proceeds shall be applied | to the-sams secured by

this Secunty Instrument; whether or not then due, with any excess paxd to Borrower, If Borrower ebandons the Propeny or does not
afiswer. within 30.days a notice- from Lender ¢hat the insurance carrier has: offered to settle a claim, then; Lender may .collect the  ;

ST VAV, T,

ingurance proceeds Lender may use the proceeds to repair or restore the Pmpetty or to pay sums secured by this Secunty Instmm t,

whether or not then due. The 30-day period will begm when the notice is given.

‘Unless Lender and Borrowe: otherwise agree in writing, any apphcahon of proceeds to principal ahali not extend or postpone the .

4,

T due date of the momhly paymcnls referred to in paragraphs 1 and 2 or change the amount of the paynems"lf under pmgmph 19the"
Property. is acquired by Lender, Borrower's right to any insurance policies and procwds resulung from: damage to the Property pnon o
to;the acquisition:shall pass to Lender to.the- extent of-the sums secured by this Qecunty Instriiment - -immediately’ prior to-the

acqmsmon

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy,: damage or substantially change the -

Propcrty allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold Borrower shall comply with

the provisions of the lease, and if Borrower acquircs fee title to the Property, the leaschold and fee title shall not merge. unless Lender '

agrees to the merger in writing,

7. Protection of Lender’s Rightslnthe Property; Mortgage Insurance, If Borrower fails to perform the:covenants and '

agreements contained in this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankruptcy, probate, for condemnation o to enforce laws or regulations), tien Lender may doand

pay for whatever i is necessary 1o protect the valuo of the Property and Lender's rights in the Pmpeny Lender's actions may include
paying any sums secured by a lien which has pnonty over this Security Instrument, appearing in court, paying rcasonable attorneys'
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless- Bomower and Lender agree to other terms of payment, these amounts ghall bear mterest from the date of
disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower roquésting pa)ment.
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If Lcndct required mortgage msurancc as a condition of maku'g the loan sccurcd by this Security Instrument, Borrower shall pay
the' premiums required to maintain the i insurance in effect unti! such time as the requirement for the insurance terminates in accordance-
with Borrower's and Lender’s writicn agrecment or applicable law,

IR & Inspection. ‘Lender “or its, agent may*makc reasonable entries upon and! inspections- of the Property. Lcndu' shall give

~Borrowet nouce at the time of or prior to an inspection specifying reasonable cause for the inspection...

B 9, Condemnation. The procccds of ‘any award’ or claim for damagcs. direct or consequential, in connection with’ any '
c(;;tdcmnation or othcr taking of any part of the Propezty, or for conveyance in licu of condemnauon, are hereby asslgnod and shall bc

_ paidto Lcndu. L

. In? thecvcntofatotal taking. oftherpcny the procecds shall be ‘applied to thcsumssccurcdbythszecunty Instmment.

whether-or ‘not then due. with any excess paid to Borrower. In the event of a partial taking of the Property; unless Borrower. and
Lender otherwise" agree.in writing, the sums secured by this. Security Instrument shall be reduced by the amount of the: proceeds
multiphcd by. the following. fraction: (a) the total amount of the sums secured. tmmedmtcly before the taking, divided by (b) thc fair
market value of the Propeny immediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or seitle a claim for’ damages. ‘Borrower fails to-respond ‘to Lender within' 30 days after. the date the: notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrowcr otherwnsc agree in writing, any application of proceeds to principal shall not extend or postpono the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By, Lender Not a Waiver, Extension of ths time for payment or modtﬁcatlon of
amortization of the sims secured- by this Secunty Instrument granted by Lender to any successor in intercst of Bomower shall’ niot:
operate to release the habxlny of the ongtnal Borrowér or Bomower 8 successors in interest, Lender shall not be required to commence!
pnoceedmgs against any ‘successor in interest or refus ‘o extend time for payment or otherwiss modify amortization of the sums:
secured by ‘this Secunty Instrument by reason of any dcmand madc by the ongmal Bomowcr or Borrower's successors in interest, Any-

forbearance by Lender in excrcisi ise of any nght or remedy. \
11, Successors and A Several L ty; C d ag,recments of this Secumy/ A
Instrumcnt shall bind and rn uléntauﬁm X, > provisions of pamgraph 1. 2§

Borrower’s covenants and shall be-iiptand several Any-Bogrg ¢ Sig urity Instrument but does noti>

execute the Note:: (a) is c W 1at Borrower's interest in-the:

Property. undcx the terms ams secured by this Security
Instrument; and (c)-agrees that mg ﬁ%ﬁu‘ ﬂ% M& )y forbear or make any: agcommodationqs’ '
with regard to the terms of (1 security Inking

12; Loan Charges. If (¢'loan secured by this Sccnnty Instrument is subject a law wluch 3 maximum loan charges. and‘
that law is finally interpreted <0 that the fnterest or other foan charges coffected or (0 be cotfected in connection with the loan exceed
the permitted limits, then: (a) any such.doa charge:shall ibesreduced byl amount necessary'to reduce the charge 1 the permitted
limit; and (b) any sums alrcady collccted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may.
choose to make this refund by reducing the principal owed under the Note or by 1 direct payment to Borrower, If a refund
-reduces principal, the reduction will be treated 23 a partial prepayment without any prepayment charge under the Note,’

13. Legislation Affecting Lender’s Rigi(s, If enactment or expiration of epplicable laws has the effect of rendcnng any
provision of the Note or this Security wrent unenforceable according 40 its terms, Lender, at i jption, may require immediate
payment in full of al sums sccured by this Security Instrument and may “invoke any remedies permitted by paragraph 19, If Lcndu'
exercises this option, Lender shall take the  Sleps specified inshe'secund'paragraph uf paragraph 17,

- 14, Notices, Any notice (o Bomoy.ez provided forinnis Securiy fnstrument shall be given hy delivering it or by mailing it by,
* first class n72il unless applic law requires use of anGiizr method, Thémotice shall be dirrctcd (1 Property Address or any other

address Borrower designats iice to Lender, Any-fiotice o Lendesiskall be given by first il to Lender's address gated
herein or any other addres: lasignates by noticsig Barrower, /Any notice providcd 3 Secunty Instrument shall be
deemed to have been given r Lender when givenus srovidestin this paragrap’

. 15. Governing Law; | hig Security Insittmensisfiall be governcd t d the law of the jurisdiction'in®
which the Property is locate 1 uri Note conflicts with applicab’> '

» law, such conflict shall not affect other. provnssons of this Secux.ty Instrument or the Note which can be given effect without the
conﬂxctmg provision. To this end the provisions of this Security lnstrumcnt and the Note are declared to be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Tranifer of the Property. ora Beneﬁclal Interest in Borrower., If.all or any part. of the Prope:ty or' any.interest.in it is
sold or transferred (or if 2 bcncﬁcxal mtcrest in Borrower-is sold or transferred and Borrower is not a natural peraon) wzthout Lcnder'
prior written’ consent,’Lender may, &' 'its: option, require immediate: payment in’ full‘of all sums; :secured by, tiis Secunty Instrument,
However, this option § shall not be exercised by Lender if excrcise is prohibited by fcderal law &8 of the. datc of this Secunty Instrument..

If Lender exerises this option, Lcnder shall give Bomowet notice of accclemt:on The notice shall: pmvnde a period of not: lcss\
than’ 30 days’ from the date the notice is dehvcred or mailed’ within whizh" Borrower. must pay all sums secured by. ‘this; Secunty P
Instrument. If Borrower fails o pay these sums - prior to the expiration' of this period, Lender may invoke any remedies permitted by
this Security Instrument without furthcr niotice or demand on Bomower.

18. Borrower’s Right to Reinstate, If Borrower- meets ceriain conditions, Borrower shall have thc nght to have enforcement”
of this Security Instrument discontinued at any time pnor to the earlier of: (a) S days:(or such other period as applicable law. may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) éntry
of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under. this-Sccurity Instrument and: the Note had no acceleration occurred; (b) cures any default of any other covenants: or
agreements; (c) pays all expenscs incurred in: enforcing this Secunty Instrument, including, but not limited to, reasonable attomcys
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumeant, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Security Instruinent shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument:and -the obligations secured herchy shall: remain fully: effective as if no
accelemaon had occurrcd, However, this right 1o reinstate shall not apply in the case of sicceleration under paragraphs 130r 17,
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NON-UNIFORM COVENANTS, ‘Borrower and Lender further covénant and agree as follows: i

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law. provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a.
date, not kess than 30 dsys from the date the notice is given to Berrower, by which the Jefault must be cured; and (d) that
failure to cure the’ derault on or before the datc speclﬁed in the notice may result in aeeeleratlon of the suins secured by this
Security Instrument, foreclosure by judlcial proceeding and sale of the Property. The notice shell furtier inform & .aorrower of, ‘

 the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or

- any othzy defense of Borrower to accelcration and foreclosure, If the defaul’’ is not cured on or before the date spedﬂed in the
notlee, Lender at its option may require immediate paymem {n full of all sums secured by this Security Instrument without
further demaiid' and may. foreclose this Security Instrument by, judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reascnable attorneys’
fees and costs of title evidence,

20, Lender in Possession. Upon . accelcration under paragraph 19 or abandonmcm of ‘the Proputy Lender: (by- judicinlly
appointed receiver) shall b entitled to enter upon, take possession of and manage the Property and to collect the reats of the Property
including those past due. Any reats collected by Lender or the receiver shall be applied first to payment of the costs of management of
the’ Propeny and collecuon of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and rcasonable
attoraieys’ fees, and then to the sums secured by this Security Instrument.

21. Release. . Upon payment of all sums sccured by this Security Instrumcnt, Lender shall release this Socumy Instrument

- without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrowcr waives all right of valuationi and appraisement, .

23; Riders to this Security Instrument. If ‘one or more riders -are executed hy Borrower and recorded together with :this
Security. Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the .
covenants and agreements of this  Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Adjustable Rate Rider  Comdomuiium Rider -4 Family Rider
Graduated Fayment Rider viznned Uit Development Rider Other(s) [specify]
" BY SIGNING BELO' sccepts and agress nhicerms-and cover: his Securii)" Instrument and in
any rider(s) executed by Bo ded with it. S ,
NAC L ganam sV (Seal)
REX: BENNETY -Bosrower
— __(Sea) -
! -y x ’B_mcf
(Seal) —(Seal)
-Borrower - .Boﬂwgf L
- - [Space Below This Line For Ackiowledgment] :
STATE OF INDIANA,  [ake ' County ss:, , B
S Onthis,  fgt . dayofr My 19 g, before me, the undorsigned; a Notary Public in end
for sald County, pcrsonally appcamd '
Rex Benne_ '%’E
T : g

;: {]am{ar‘f'/” ;198431:& Lo NouryPublic
esi F County., g
15 mmentwas‘prepared y: MWETTE RAUH
v* o BANG ONE MORTGAGE CORPORATION
: I"“’// l:'.‘ | ‘\ A
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