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: C THISMORTGAGE (”SecuntyInstrumcnt")tsgwen on’ APRIL 24th s e %»g'
{ 19,91 'rhemortgagons CARL iE, SMITH ‘& ‘SUSAN'K SMITH Ny 1
N W ' ' ' e
& . ! .
L (“Borrowcr") ThlsSecuntyInstmmentxsgrvento SECURITY FEDERALr BANK A“FEDERAL SAVINGS -BANK %}
w o ‘i - ¥ B L
T e ' ba i
- whnch is orgamzed and exlstmg under,the laws of . THEnUNITED STATLS'OF AMERICA ! y,8nd whose address is §°;
. B 4518 INDIANAPOLIS BLVD., EAST CHICAGO, IN 46312 4 .
% ’ v Ao (Lender),
Borrowerowe., Lender t‘rennncmalsum of FORTY THOUSAND AND: NO/ 10044 =watiinmmmm - -, '
. ¢

b p@#ﬁ‘e’#fﬁﬂt nced by Borrov. l:r § note
S dated the'same date a e ), d1 Sor mont! wrth the full debt, xf not: ‘
pald earlier, dueand.n “Nm Q FedE I;'Q l Q L “his Security’ Instrament
~secures to Lender: (a) debt € mer\ 2 enewals;extensions'andt >

-modifications; (b) the e ]ﬂ w otect the security of this

Security Instrument and(c) the per. ormance o; ﬁorrower 3 covenanig an Eree nts under this Security Instrument and:

the Note. For this purpose, Borrowet toes @aLender the (0l lowing described.property:

located in LAKE’ \ " County, Indiana:
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‘which has the address of 1124 THICKET L[tS\NE} R » ). !
treet 3
JIndiana 46321 (“Property, Address™); v :
« [Zip Code): }
TOGETHER WITH all the imprcvements now or hereafter erected on:the property, and all' easements; rights, & i
appurtenances, rents, royalties, mineral, oil' and gas rights and profits, water rights and stock and all fixtures now.or :
hereafter a part of the property. All'replacements and additions shall also be covered by this Security Instrument Allof the- !
foregoing is referred to in this Security Instrument as the “Property.” !
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and: has the right to o
mortgage. grant and’convey the Property and that the: Propcrty ls unencumbered except for encumbrances of record. P
Borfower warrants and will defend generally’the title to the Provérty agamst all claims and demaiids, subject to any - !
cncumbnmces of record ‘ ‘ § L O
- THIS SECURITY INSTRUMENT combines uniform -covenants for natmnal uscrand non-uniform covenants with 0
limited variations hy jurlsdlctron to constitute a umform 'securify mstrnment covering real property. c T
‘%

INDIANA—Single Family—FNMA/FHLMCUNIFORM INSTRUMENT  Form:3015. 12/43:
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UNIFORM COVENANTS.  Borrower and Lender covenantund agree as follows:

' l.. Payment of Principal and Intcrest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in'full, a sum (“Funds") equal to-
one-twelfth of: (a) yearly taxes and: assessments which may attain-priority over this Security Instrument; (b} yearly
leasehold payments or-ground-rents on.the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on'the
basis of current data and reasonable estimates of future escrow,items. '

o T.l‘l‘g‘ Fl{qu shall be held in an institution the deposits or accounts of which-are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the uscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest-on the Funds and applicable law permits Lender to make such a charge. Borrower and

. Lender may.agree in writing that interest-shall be paid on the Funds. Unless an agreement is made or applicable law
rcquires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
-purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. : . :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior. to

ithe due dates of the escrow items, shall exceed the amount required to pay:the escrow, items when due, the'excess shall be,

- .at' Borrower’s optioneither promptly repaid to:Borrower or credited to Borrower on monthly.payments of Funds. If the

g:gipunt}"qf thé Funds held by Lender is not sufficient to pay.the escrow items when due;sBorrower shall:pay.{o:Lender any:
;amount;necessary to make up'the'deficiency in one or more payments as required by, Lender.. -~ ‘
.. Upon payment-in-full of all sums secured hy this Security. Instrument, Lender shall promptly'refund to Borrower

. any Funds held by Lender:*If under paragraph 19 the Property is sold or acquired'by Lender, Lender shall apply,no later

application as a credit against the sums secured by this Security Instrument,

LTSS I

3. Application of Payments,, ‘Unless applicable law provides otherwi o
. paragraphs | and 2 shall be'applied: first, to late charges due under the Note; second,to prepayment charges due under the' -

than'immediately prior:to the sale of the:Property or its acquisition by Lender, any, Funds held by Lender at the:time of.

se, all pﬁyments received by. Lendér-under-

Note; third,ito amounts pavable under paragraph 2; fourth, ta interesi due: and last; to nrincinal due,. :

4 'Ci'!“*ge*i; Liq il pay 1xes, , charges ions attributable.to thes g
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agrees in writing to the pay ment of the bbligitiodseciffédhy tietieilparmanateacteptable fo
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'der; (b) contests in good"

- faith the lien by, or defends against enforcement of the lien in,‘Jégal procge’amgs which i;lﬁi.t}fé"L ler's opinion operate (o . -

'& - - prevent the enforcement of the lien or forfeiture'of any. part:ofithe Property; or(c) secuires fror the'holdér.of the lién afi ¢+ -
i ‘agreement satisfactory to Lender subordinating 1 10 this Security Tastrument. 11 Lender determifies that any, part of

B the Property. is subject to ailien which-may attain priority over this Sccurity 1isiritient, Lender-may give Borrower a
S ‘notice identifying the licn. Borrower shall satisfy the lien or take orie or more of the actions set {orth above within'10 days

of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter ¢rected on the Property
insured against loss by fire, hazardsineluded within the term *'cxtended coverage™ and any other hazards for which Lender
requires insurance. This insuran | be maintained in the 1t and for the periods that Lender requires. The

insurance carrier provi sval which shall not be
unreasonably withheld.

- All insurance pol
Lender shall have the righ
all receipts of paid pre::
cart;er and Lender. Ler

g the insurance shall be chosen by Borrower subject to Lender's ap

s and renewals shall be.d¢ceptablede’ender and shall include :
hold the policies andranewals, If Leawder requires, Borrower sliaf
rand renes/al notices, Frrthe evéitof lossBorrower shall give pf
»make proof of lossifnat made-proriptly by Borrower

andard mortgage clause.
romptly give to Lender
notice to the insurance

Unless Lender a herwise agrézimwriting, insurance proceeds sha!! to restoration or repair-
of the Property damag ration or repairjsiersaqurically feasibls and Lt y.is not lessencd. If the-
restoration or.repair is Iy feasible or Leriden'siseétirity would be i¢ rance proceeds shall be
applied to the sums se« it n ss paidto Borrower. If

“"Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insirance carrier has

-offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore’

“the Property:or to pay.sums secured by this Security Instrument; whether or not then-due. The 30-day:peric will begin:
»whenthenoticeisgiven. - y ”
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; + ‘Unless Lender and Borrower otherwise agree in yriting, any application of proceéds to'principal shall not extend or-

;postpone the due date of the monthly payments refcrred to in pg,r@?g'lf‘a;')pjsr '1'and 2 or change the amount of the payments. If. -
i ".under paragraphi19 the Property.is acquired by, ,chde;,‘Bﬁoji”g’q}y‘gj-'g"‘rjgb‘t‘.t‘o any.insurance policies and proceeds resulting
. .- from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security.
7+ "Instrument immediately prior to the scquisition, BT ' A L i
o 6. Preservation and Maintsnance of Property; Leaseholds. Borrower shall not destroy, damage or substantially.
change the Property, allow the Property to deterioratc or commit waste. If this Security Instrument is on a leasehold, -
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, - If Borrower fails to perform the

covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
i regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
P Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumient. Unless Borrower and Lender agree to other-terms of payment, these amounts shall bear interest from ;
the date of ‘disburssment-at the Note rate and shall be payable, with interest, upon notice from‘Lender to Borrower ;
requestingpayment, | | .
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If Lender required mortgage insurance as a condition of mukmg the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect, until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or appltcable law, ‘ ‘
“ : 8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.: ‘Lender ‘ :
shall give Borrower notice at the time of or prior to an inspection specifying reasonablc cause for the mspeetlon.
9, Condemnation. The proceeds of any awurd or.claim for damages, direct or consequential, in’ connection with’
any condemnation or other taking of any part of the Property, or for conveyance'in lieu of condemnation, are hereby
.assigned and shall be paid to Lender.
In the event of a total taking of the Property, the procecds shall be apphed to the sums secured by this Security,
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and ' Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.
‘the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property lmmedtately before the takmg Any balance sh‘all be,

Ca ;.patd to Borruwer, o \W S RN
e A <. Ifitie Property, is abandoned by Borrower ‘orifyafier: ndfice by:Lender to Borrower. that the. condemnoioﬂ'ers toy.%,
. make an:award or settle:a claim:for damages, Borrower fails to respond to Lender, within:30 days after the date the notice is " e U
P f:given, Lender.is authorized to collect:and apply the proceeds, at its option, cither to restoratlon or. repatr of the Propertyor prae TR
v to'the sums secured by this Security Instrument; whetheror.not then'due. .. . ol e WP
% B . ‘Unless Lender and Borrower otherwise agree in wntmg, any applteatlon of proceeds to pnnclpal shall notextend or? "'ﬁ ‘- Lo
P . postpone the due'date ofi the monthly, payments referred to in ‘paragraphs 1 and2or change the amount.of such payments.” Y ‘f ' l
K - 10;,*Borrower Not Released;;Forbearance; By Lender Not a.Waiver, . 'Extension of the:timé: for payment-or«: . G
{" s+,  modification of;amortization:of the:sums secured'by this ‘Security Instrument.granted:by Lender:to! any’ rsuccéssorrt L
E " interest of Borrower shall not operate to release the liability of the ongmal Borrower or: Borrower 8 successors i interest. o
0 . Lender shallnot: be requlred to commence. proceedmgs against any. successor m mterest or refuse to extend-time for~, C
@ " ;paymentorotherwisen fthe sums secured by this Security Son‘of any demand made: - |
~ ™ . bythe original Borrowe iS5 iik LCICot Aily 10iUCagail e Dy ing any nght or remedy E
shall not be a waiver of anytigidorremayl 1S &
. 11, 'Successors Ao .rd Jolnt and Several Liability; Co-si ants-and agreements ot' |
this Security Instrismen d \@FE '§> subject to the provisions v
of paragraph 17.:Borro wenuls and agreements's oint and several. Any Borrq 10 co-signs this Security: o
‘Instrument but does not exec Thi'go]@@gmmggm morigage, grant and convey L
that Borrower's interest i Prope rthe ter s of thi ﬁﬁ'y InSirym meijt; (b) iSmot pe sonally obligated to pay- ’
the sums secured by this Security In E ( &H!} y other Borrower may agree to extend, X
" modify, forbear or make any accommodatrons with regard to the terms of this Security Instrument or the Note wrthouts
that Borrower's consen
12, Loan Charges, If the loan secured by this-Security Insirument is subjeet.(o 2 law which sets maximum loan
' charges, and that ]'lW finally interpreted so that the intcrest or other loan charges collected or.to. be collected in
exceed. the permitted;limits, then: (a) any suchijloasi charge shallt reduced by’ ‘the’ amount. -
the arge'to the.permitted lir .and (b Ay sum lread ouected from trrower whlch exceeded oo
permltted limits: wrll be, refunded to Bo wer.,Lender. may choose to makeit r-fund by: rc tng the pnncrpal owed S
" under; the Note or by m ng adirect paymentto Borrower. If a refun educes ncrpal'-‘ the re etlon' "will: be treated as a- ."'
. parttal’prepayment without any prepayament cherge under the Note. IR
18, Legislation ffecting ‘Lender’s Rights.  If enactment.or explratlon of applrca . laws has-the. etl'eet ot' N
. rendering any provision of the Note or this Security Ingteimngat drenforceable according to its terms; Lender, at its option; . ' i
may require immediate paynient in full of all sums saciired by (iis-Security Instrument 2nd:may, invoke any remedies: bt
. permitted by. paragrapl “If Lender exercises tlus cntton, Lend'rrsna’l take the steps specifie he second paragraph of - 3
Tl paragraph 17 \ “ g ’ W . , o
‘ 14. Notices, - > (o Porrower provided i s {his Scc,mty Instrument sl en by delivering it or by
I matlmg it by first.clast N ‘lcable law'requtre's use of; another method shall be directed to the:
Property, Address or ai 5 rower desrgnates i nottce to Lender. .ender. shall be given by .. \
first class mail to Lende herelnoF any dthat addrass Tender desi o Borrower. Any: nottce ’}t _
provtded for in'this Sec_..., Instrument shal.be deemed'to have been given e’ Borrower or Lender when gtven asprovrded
:in this paragraph : ; u;J/ '

18 Governlng Law, Seyerability Thts Secunty Instrumen. shall be governed by federal law, and the lawtof the ,

_ Junsdxetron in whtch the Property is located In-the' event that'any. provrston or. clause of thrs Secunty Instrument or the .
4. Note eonﬁtcts wrth appheable Jaw,;such. conflict shall not-affect other’ prcvnsrons "of. thls Secunty Instmment or the Note
whreh ean be gtven eﬂ‘ect ‘without the conflicting provrsron To thls endithe provrsrons of this' Secunty Instrument and the
. Note'are declared tobeseverable. A" s

6 Borrower's Copy.  Borrower shall be: gtven one conformed eopy of the Note and of this Secunty‘ Instrument. ‘_ R
> : 117 Transfer of the- Property or.a Beneficial’ Interest in‘Borrower,. If'all or-any part of the’ Property or‘any, '
mterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not anatural -,
H person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all'sums
B secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a per-od
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendcr may invoke any
- remedies permitted by this Security Instrument without further notice or demand on Borrower.

18: Borrower's Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforc"ment of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as

- applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays:Lender all:sums which then would be due under this. Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sectirity- Xnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender. may
reasoniably requtre to-assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to” pay. the sums securedby“this Security - ‘Instrumentshall continue unchanged. Upon. reinsiatement by ]
Borrowcr, this Security* ‘Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had: i
~occurred “Hov'ever, this right to reinstate shall not apply in the case of aceeleratton under paragraphs 13or17. {
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower's. ‘

breach of any.covenant or agreement in this Security Instrumert (hut not prior to acceleration under paragraphs'13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- i
existence of a default or any other defense of Barrower fo acceleration and foreclosure, If the default is not cured on or .
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
; this Security Instrument without further demand and iy forcclose this Sccurity Instrument by judiclal proceeding.

Lendeér shall be 2ntitled to collect all expenses incurred in pursuing the remedics provided in this puragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

/ 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
o ; , n p Pl p
judicially appointed receiver) shall be entitled to enter upon, take posséssion of and manage the Property and to collect the
rents of the Property including thosc past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property und collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
) 21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security ..
~ Instrument without charge 1o Borrower, = . ' S 5 : o
’ , 22; Walver of-Valuation and Appraisement, Borrower waives all right of valuation and appraisement; - ' o é
. 23, Riders to this Security Instrument, If one or more riders are executed by Borrower and récorded togéther with 18
o this Security, Instrument,:the covenants and agreements of each such rider shall be inicorporated into and shall amend and _,
. supplementithe covenants:and'agreements. of: this: Security Instrument -as.ifithe ridéi(s) were:a part of this Security. -’ .j
*" Instrument, [Check applicable box(es)] , i } o e e 7 :
X} Adjustable’Raté Rider. - [] Condominium Ridér -+ iCJs 224 Family Rider - ,
AT /‘%Gradﬁatediﬁdﬁmcgt Rider Planned Unit Development Rider . Ty
. X other(s) (sp ) _ N\ e
. . : . Y L H ) 3 gD ’ 3 ' : < : B
L Documient is S
* BY SIGNING:B rower;: accepts. and ‘agrees 1o the : o tained: in" this Security ., -
Instrument and in any 1 N@Eﬁe afd i 4/ e
T . This Decument is-theYf : B Gal)
BT B - '; the Lake County Régdr 9 o . Tl w
I R — >~ /4“/‘ (sl
K S e iy e O e S 8 gt e *—""(Se’a’l)
: -Botrower
- (Scal)
-Borrower
[Space Below ThistUiiiéL%or, Acknowledgment)
STATE OF INDIANA, : LARE ) County ss:
| On this 2 vof  APRIL. & ,19° me, the undersigned,‘a
‘Notary Public'in and f sty, personally-appeased ‘ Y
y CARL, E, SMITH . SMITH v
?" ¥ S TR "',_.U"" -
: ’ o )
»vgx”méﬁs my hand ‘and’official seal. -,
2 My C'o",xj?"imissii')"i;"'é‘? iréé' 0 S TR § 7
Lo vy Lommissioniexplies: . . +CATHERINE:M. MERTENS/( UK A
B . B :.1: ) s . . ) B . ; - .,‘(‘ hR [ O . "",“:' t P b" . :.{:.5‘:’( .;{;;—..‘;:_ f / )
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THIS ADJUSTABLE RATE RIDER is made this °

gADJUSTABLE ‘RATE RlDE?
(Interest Rate lelts)

N ! ¢
. .

Y

24th dayof APRIL

and is mcorporated into’and shall be deemed to amend dnd supplement the' Mortgage, Deed of Trust or Secunty Deed

:(the *‘Securii: Instrument’*) of the same date given by the undersigned (the “Borrower’’) to sccure Borrower's Adjustablc
Rate Note (the *‘Note’’) to’ '

'
)

The Note contains’ provlsions allowing for changes in the interest rate every year sub]ect to the
llmlts stated In the Nota. If the interest rate increases, the Borrower's monthly payments will
be highar, If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDlTIONAL COVENANTS In: addmon to the co enants andi’agreements made in. the Securtty ‘Instrument.
Borrowerﬂ andiLender further covenant and: agree as’ follows .

A. lNTEREST RATE AND MONTHLY PAYMENT CHANGES

~ The Note provides for an initial interest rate of~  9.00
rate: and the: monthlyt payments, as ‘follows:

SECURITY FEDERAL BANK,.A FED AVI
(the’ *Lender’ 2k RI}Lthg sgmrgc

¢

N

lf‘

[N

)

ate Nlé covertng the. property*“
descnbed it the' Security- lnstrument and located at: 1124 THICKET LANE, MUNSTER, IN. 46321
" ]

4',.:.» ]

B ] . ’
e

v

4. INTEREST RATE 'AND MONTHLY PAYMENT CHANGES' BORROWER’S RIGHT TO LlMlT PAYMENT

(A) Change Dates

The interest rate ]

day every 12th month

(B) The Index

‘Beginning with the fi
yield on United States

Reserve Board. The m
“Current Index.”

If the Index is no
information. The Note

~(C) Calculation of

* 'Beéfore each Chan
<+ . THO ANI
The Note Holder will't}

' change. ors')tlr(e:,i}s{!}y%p MA%SI 0
NOT'OPFICTEARY -
' This Document is the property of
Change Rate, ter rate will b ased on n Index. The
-asury sec % ‘3‘&}}@ ?u?xr (%?T'year, as ma

recent Index figure available as of the date 30 days before each

nger avdilabie, the Notc Holder wiil'choosa a new index which
older ' give me notice of this choice.
o
‘hanges - ‘
Date, the:Notc‘Holder will calculate'my new.intercst rate by, ac

THREE, QUARTERS percentage poinis ¢ 2,75
‘round the result of this additien:to,the nearest one-eighth of one.

19 6‘2; , anid o that
| a ““Change Date.”

wlex"” is the weekly average

available by the Federal
hange Date is called the

based upon comparable

18 "
%) to the Current’ lndex
-centage pomt (©; 125%)
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%. The Note provides for changes‘in the interest:

i

. unpard principal that I

MV

he my new interest rate uuul henex:. Change: Date.
*n determine the amount of the ienthly paymc.it that v
fed to.owe at tie Change-DateTfull on the mat

Thts rounded amount v
The Note "Holder will
at myanew interést: rate.

The Note Hold r will deliver: or mail to me:a notrce of. any changes inmy mtu est rate and the amount of my monthly

i

payment before 'he'cffecttve date. of any. change The notice- wnll mclude mformatron req.nred bytlaw to; be: gw;n me 7

uld'be ‘suffi cnent to:repay the}

in substantially equal | 5. The result of -this-calculation is cahled the “Fu!l Pa U

(D) Limit on Inte /0gES. - it , '

. The rate of mtere‘  shall'neved W inereacedior decr le Change Date by more .
than one, percentag- pojnt (1.0%) L= | two.percentage points (2.0%) [Check only one bex from the rate of i interest- -

. I have beeﬂ;p%ng for.the precedmg twelve: months. .My. interest rate also:shall’ never be: gr‘eater than Ca
. %, whlch is' called: the: “Maxrmum Rate"’,- or. less- than 9.00;, which is cal.ed

the “Minirium ‘Raté", o

. -(E) Notice of. Changes N . ..,,;‘";, x

and also lhc title and‘tclephone number of a. person»who wnll answer any questron“ may‘,have regardmgfthe notice. L

e o ,,,‘7

* (Y’ Requlred Fall Payment i . L e I S '.J,' SN

N

Beginning with the first monthly payment after the final Change Datc, [ will pay the Full Payment as my monthly
payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

)

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wnttcn consent, Lender-may, at its option, require rmmedratc payment in full of all’
sums'securcd by this Security lnstrumcnt However, this option shall not be exercised by Lender if excrcise is prohibited
by:federal'law as of: the date of this Sccurity Instrument. Lender also shall niot exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if'a new loan
were being made to’ the transferec; and (b): Lender: rcasonably detcrmmes that Lender’s security will not be impaired
by the logn dssumption and that ihe risk of'a breach of any covenant or agreement in this Sccunty Instrument is: acceptahlc
to Lender: S

i
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Borrower in writing.

on Borrower.

{
F
f Ridcr.

To the'extent: permnted by apphcablc law, Lcndcr may.charge a reasonable fee as a condmon to:Lender’s consent.

" to the loan assumption. Lender may also require the transferec to sign:an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note and'in this Security
Instrument, Borrower will continue to be obllgatcd under the Note and this Security Instrument unless Lender releases

If Lender exercises the option to regnire immiediate payment in full, Lender shall uvc Borrower notice of acceleration,
, The notice ‘shall 'provide a period of not less than 30 days from the date the notice is delivered or mailed within which
P .. Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
: of this period; Lender may invoke any remedies permitted by this Security Instrument wnhout further notice or demand:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Adjustable Ratc _

~Borrowcry :

(S;al)

i

(S al)

2

i
t
s
o : : o
- ) t ' _ -
. [ B ' et
i . (R 4 ‘ " ’

O
%)
(=]
%)

&
?.‘
P
=
i
=

-Borrowcmk

.h‘-

(Seal)ﬁ
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DUE-ON-TRANSFER RIDER

. VR
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NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE LENDER:

, UPONlTRANSFER OF! I'HE PROPERTY. 0

Thls Due-On-Transl‘er Rider is made this

B

24th" dayof  APRIL

;» + TO REGUIRE AN INCREASE IN:THE NCTE INTEREST RATE AND TO CHANGE OTHER NOTE TERMS"

3!

,19 91  ,and

is-incorporated. into and shall' be deemed to amend and supplene.rt the Mortgage, Deed of Trust, or Deed to Secure
. Debt (the “‘Security lnstrument”) ol' the same date gtven by the undarsigned (the *‘Borrower'’) to secure Borrowcr 3

Note to

-SECURITY FEDERAL BANK, A 'FEDERAL SAVINGS BANK
of the same date (the “Note") and covering the property described in the Sccurity Instrument and located ‘at:
1124 THICKLT LANE, MUNSTER, IN 46321

A

- I

»1' Ly ,
. 4 N
fo 3

. PR TS

(Property Address)

Sl

andOLender further covenant and agree as follows.

A ,TRANSFER or THE PROPERTYNASSUMPTION: oy

s

Umform ‘C: \venant 16 of the Security Instrument is amended to. read as:follows:*

:by Borrower wtthout L
to;this Security. Instrum
-of a purchase money se
upon the death of a JOll
to purchase. Lender ma
due ‘and payable.

If Lender exercises
paragraph 12 hercof.'St
which Borrower may p
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hereof. .
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‘to-Lender; (4).changés;
for example, periodic adjt

‘interest to prmcrpal ‘an
the transferee to: keep ‘
, -if required by Lender, 1
to:Lender’s consent'to

" ‘Borrower will cont
mv,wnting

3

le WlTNESSrWHEREOF Borrower has executed thrs Due On-Transfer erer

‘ e

€ at
X «A/1300 150 A\

afpiEhie: o

household applrances. (c) a transfer

@ ERIOIARL -
ye .rso on, eclare all the sums secured by this Se \

This Document is the property of
- option e denkeer Cros SREY M EBSRRWEMbtice of ac

‘notice shall provide a period of not less than 30 days from the da

the surs deelared d Borrower failsito pay ms pric
yut further notice or demand on Borrower, invoke any remedies
to a.sale or ¢ 1sl‘er rf )_Bo’rrc 3T caus t‘o, be submitted to L
ransferee asi new o werebeing made to the transferee; (2) L
not b ed: ‘and t! the rigk of a'breach ofiany covenant C

3) interest will be payabie.on the sums secured:by this Secunty Int
the. terms .of the Note and’thrs \ecurrty Instrument required by}
nent in-the mtercst ratéga qifferent figal. payment date l‘or the'le
Y the transferee'signs aryagsumption agr.ement that is acceptab)e
mromises and agrecments made in'the-Note and in this 5
ent parmitted: by applicaoic iaw, Le~1der also may cha
sfer. - :
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(the “Lcnder")

A ‘ , 4
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9)

ncumbrance subordmate
roperty, (b) the creation
1t or by operation of law-
not containing an option

ument to be immediately

ration in accordance with
he notice is mailed wrthm‘
lo the expiration of such
:rmitted by paragraph 17

ier reasonably determines
|greement m this Security.
imentat a rate acceptable
\der. are made, mcludmg,

»an, and addition of unpatd

Lender and that oblrgates
Instrument, as ' modificd
sonable fee'as a ‘condition

Lender releases Porrower

"‘il’.rru

B2 SUSAN R. SMITH “Borrower
(Scal)
B3 -Borrower
(Seal)
B4 <Borrower
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