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_ THIS MORTGAGE ismade this 19th  , dayof APRIL = .. ,
1991  between the Moitgagor. DAVID E. BLOOM: | )
- (herein 'Borrower"'), and'the Mortgagee. : . ’

o SECURITY FEDERAL BANK, A FEDERAL ‘SAVINGS: BANK - 47,  +acorporation organized'ang: w0
‘existing under the laws of , THE! UNITED ;STATES - OF: AMERICA RN | : , bR
whose address is., 4518 INDIANAPOLIS BLVD‘. s EAS"' CHICAGO; "IN 46312 ' ;

, - (herein “bender")
v WHEREAS Borrower is mdebted to Lender in the prmcnpal sum ofU S $ 7.085,00 ‘ . ' :

-which indebtedness is evidenced by Borrower's noté dated’  APR1L 19, 1991 and'extensions aiid renewals -
thereof- (herein “Note") providing-for monthly installments of prmclpal and .interest, with the balance of the 3 a
‘indebtedness, if not sooner paid, due and payableon  May 1 , 1996 ; Py

x

. To bc.CURE to Lender the repayment of the indebtedness cvidenced by the Note. with interest thereon; the payment .. ,;; )
‘of: all other ‘sums, with'interest.thereon;; advanced in‘accordance herewrth ito. protect the security of this Mortgage. and gd. '
‘the performangce of the covenants and agreements of Borrower heréin: contazned‘.‘Borro“ er does hereby mortgage. grant» n »
and convey to Lender. the followxng described property located in the County of LAKE - ‘ X x
State of Indiana: . L a0 em
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v,\ LOT 1, SCHWEIGARDT S SUB OF LOTS 45 46 47 AND 48 'BLOCK: 1 80, tAMM LE
SUB. PLAT BOOK 22, PAGE 22 ’ HAMBIOND' o
[ ] i
Document 1S ' ;
~ NOT OFFICIAL! - -
This Document is the property of S
the Lake County Recorder! ~ ’
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which has the a_ddress of 6716 JACKSON "+ HAMMOND . ‘ ' ' )
[Street] " (City) .
Indiana 46324 (he'rein “Property Address"");
(2ip Cade]

TOGETHER with-all the improvements now or hereafter erected on ihe. property, and all- easements, rights, ;
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; i
and all of. the foregomg. together with said’ property (or the leasehold estate if this Mortgage is on a leaschold). are
hereinafter referred to as the “Property . " i

Borrcwer covenants that Borrower is I..avt‘ully seised- of the estate hereby conveyed and has the right to mortgage, o
grant and convey’ the Property. and that the Property is:unencumbered, except for encumbrances of record. Borrower ‘
covenants that Borrower warrants and will. defend’ generally the title to the Property against all claims and demands.
subject to encumbrances of record. ‘ .
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. Lender on'the basis of assessments and' bills ard reasonable estimates thereof. Borrower shall not be obllgatcd to make:

. the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender-may not charge for so holding

et

_the Funds showmg credits and'debits to the Funds and the purpose for which each: debit:to the l‘unds was made. {he

"heldby Lender at thef'l g l‘Cl’t‘J‘ . against.t Wh s -1 .“‘j
B Appllcatlon of Psj nm ess applicable wﬁoﬁ%ﬁmnﬁe a aymet. lved by Lender under'the; A

declaratlon or: covenants creatmg or govermng the,condomrmums raplanned umtl:development. the;by laws and '

. UNIFORM COVENANTS Borrower and Lender covcnant and agree as follows:

1. Payment of Prlnclpal and, Interest. Borrower shall promptly pay when due the principal and mtercst : :
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insiirance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day.monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein' "Funds") equal to one-twelfth of the yearly taxes and’ assessments (mcludmg condominium and
planned unit: :development assessments, if any) which may attain priority over this Mortgage* ‘and- ground: rents on
the:Property, if‘any, plus one-twelfth of yearly premium: installments for-hazard i msurance. plus one-twelfth of yearly 4
premium installments ‘for mortgage insurance, if any, all.as reasonably estimated-initially and from time to time by ]

é
¥
|
_i
|

stch paymcr"ls of Funds to Lender to the extent that Borrower makes such p..y ments to the holder of a prior mortgage or
deed of trust if such holder is an institutiona! lender. ;o -

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
‘insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution):Lender shall apply )

and applying the Funds, analyzing said account or- verifying and compiling said assessments and bills, unless Lender !
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lendt.r
may agree in writing at the time of execution of this Mortgagc that interest on the Funds shall be paid to Borrower, an. ;
unless such agreement. ds made or. appllcable law requires such interest'to'be paid,Lender shall-not be rcqulred to a:{ PR
Borfower z any interest c or.earnmgs on'the Funds. Lender shall give to! Borrower, without charge, an annual’ accountl g of v

g v"‘;

0.t

F unds are pledged as additional security for the siims secured by. this Mortgage. : y o
. “If the amount of the, Funds held by, Lender, together with the future monthly mstallments of Funds payablc pno.\tu L
the due dates of taxes, assessments insurance premiums and ground rents, shall exceed the amount requred to. pay saio\‘i
taxes.rassessments insurance prémiums and grourid‘rents’as they fall due, such excess shall be, at: Borrower's: opt-on. \
either promptly repam ito Borrower-or credited’to Borrower on. monthly installments. of: Funds If the® amount of the -7
‘Funds held by. Lendet.snall'not be sufﬁclent to 0.pay taxes, assessments msuranee premlums ‘and ground réfitsas they’ fall &

A Y A

due; Borrower shall pa / €Cessary to n 'd nore payments as Lender
inay require: 3 R

~Upon; payment in t.D Q ﬂmntnlessn d to’ Borrower any Funds- o "3

iy vise acqurred by Lender, -

hcldtby Lender. If: uni M" mmrr heé, .
:‘Lender shall apply, io ri i on: by’ Lender. .any Funds: .

plicable
‘Note and: paragraphs" nd 2. herethﬁaflﬂc@ﬁe@ ment ofiamounts: payable to Lender, by
‘Botrower.under paragr 1 2 hereof, then to interest, payable on the Note. and then to the principal of the Note. ‘ K
4, Prior Mortgag< and De' of - Trust;, Cl X “Llen srrower shall perform:all of: Borrowers obllgatlons . v
‘under any’ mortgage;; deed ‘of trustios. other setirity” agrecmeftivithi 4’|u iwhich: hias priority: over’ this Mortgagc.‘ ‘ o
"i{r‘rcludmg Borrower's« enants' ta make payments-whe 1ue. Bcrrower allpay. 0% cause to ’be paid all taxes, .,;-,a‘é
assessments and other trges figes and, impositions attributable to the Pre y which may attain a prlonty over this

‘Mortgage, and leaschold payments or ground rents. if any.
S. Hazard Insurance. Borrower shall keep the improvements now existing or hercaficr erected on the Propcrty
insured against loss by fire, hazards included within the term. “cxtended coverage™, and such other hazards as Lender
may require and in such: amounts and for such periods as Lender may require. '
The insurance carticr providing the insurance stiaihbe.ahiosen by Borrower subject to o pproval by Lender; provided. ‘
that such approval shall not be unreasonably withiheld: All instieance policies and rencwals thereof shall be in a form: :

acceptable: to Lender ¢ hall include a standardmartgage eirtse in favor of and in 'm acceptable to Lender. ‘
Lender shall have ther old the policies ard epewals-thareof; subject to the tcr y mortgage, dced of trust:
or other securlty agteer fien which has priority over this Mortgage.
In the event of lost 1al]'give prompa; WE 0 einsurance carri . Lender may make proof i
of loss if not made pror N |
. If the: Property is:abandoned by Borrower, or if Borrower {ails-to-respond to Lender. within 30 days.from the date = ¢

notlcc is mailed by, Lender to Borrower that thes msurance carrier offers to settle a claim for insurance benefits, ‘Lender is
authomed to colleet and: apply the insurance proceeds at Lender's option either to restoration or repair of the Propcrty j
or to the sums secured by this Mortgage. A ]
0.: Pmervntlon and: Malntennnee of Property; Lea.seholds, Condominiums; Planned Unit Developments. Bor® ’é
rower. shall’ keep the Property in: good reparr and shall, not ‘commit waste or pcnmt rmpalrment .or deterioration of.the -
Property and:shall comply with, the provisions of any. Iédse if this. Mortgage is oti‘a. Ieasehold If thISlMortgageus on:a, .
unit in:a. condommlum ora planned unit; development ‘Borrower. shall pertormvall of JBorrower s oligations under. the '

regulatrons of the condominium or planned unit development, arid'constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agrecments contained in this
Mortgage, or.if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon- notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

An_:amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become. additional indebtedness of Borrower secured by. this. Mortgage. Unless Borrower and Lender.agree to other s
. terms of: payment, such amounts shall be. payable upon notice from Lender to Borrower requestmg ‘payment: thereof. R
Nothing contained in this paragraph 7 shall requlre Lender to incur any expense or take any, action hercundér.’

8.. Jnepectlon. Lender may; ‘make:or. cause: to. be; made.reasonable entries. .upon and. mspectrons of. the Property.. i
provrded,that Lender shall. gwe Borrower- notrce pnor to-any such mspectlon -specrfymg reasonable cause therefor - - ;
related to lxndersrnterest in the Property R s A -.~ . s,

-

'.th'e. Property., or’part.thereof., orlt‘or eonveyance dn ilie
erebyaassigned and'shall*be pardltOrLenderrsubjef 'to the temslof anyrmortgage.-'d




10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymcnt or modifica-
tion of amortization of the sums secured by this Mortgage gran(cd by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the orrgm.nl Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in excercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude thie exercise of any such right or remedy.

4 11, Successors and’Assigns Bound; Joint and Several Linbility; Co-signers. ‘The covenants and agreements herein
con'umed shall bind, and the, rights hereunder shall inure to, the respective successors and - assigns of Lender and

, Borrower, subjut to the provisions of paragraph 16 hereof, All covenunts and agreements of Borrower shall be joint and®
several, Any Borrower who co-signs this Mortgage, but does not excetite the Note, (a) is co- stgning this Morigage only to:
mortgage, geant and convey that- Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) Is
not persmmlly linble on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommuodations with regard to the terms of this Mortgage or
the Note without: liml Borrower's consent and without releasing that Borrower or madifying this Mortgage as to that
Borrower's interestin the Property.

12. Notlce. Except-for.any notlee required under applicable law to be given in another manner, () any notice to
Borrower provided Ior,,,iu this Morigugo shall be.glyen by dehveriug it-or by myiling such-notice: by, certified: mail,,
addressedito Borrower at the Property. Address or at sucti: other addressias.Borrower may deiigmie by.notice io Lender ’a 3

- ns provided hereln, and (b any notice to:Lender shall be given by certified’mall to'Lender’s nddrcu stated: hcrcin orto, .
" suchother address-us Lender may- dcsignntc by-notice-to:Borrower-as, provlded Herein. Any, notice provided for’ in this- -
’iMorigagc shall'be deemed to have been glven to! Borrowcr or Lendér.when: given in the manner designatcd berein/ S ".*%a SRR
13, Governliig Llw;»beverablllty. The state and local: laws: applicablefo this Mortgage shall be Ufie laws:of thc‘ L
jurisdictlon in.which:the Property is: located. The: forcgoing senterice shiall not limit the applicability of Federal Jawio. -

S s bt

“this Mortgage:'In: thc event that a nny provision or cinusc of this Mortgage or. the Note conflicts wiih applicable law, such ‘

conflict shall nat. nl’&ct other provisions - of: this Mortgagcmr ithe Note whlch scan: be ‘given effect without the

conflicting provisior and-to fhis end the provisfons-of this Mortgage-and-the Note are dectared 1o be severable. *Iu used, .
-~ hereln, “costs”, ' 51 icks’ inciude all, suiiiseid uted by applrcabic faw. -
of limited herein. “Document is ,_
‘14, Borrower’s swer shalf be furnished nconfom d_copy of i is’ Mortgagc at'the tine
of execution or aftér 671{‘ 6 é A [SANERE
) 218, Rehabllitai cement. Borrower shall fulﬁll all of Borrower’ s ob big er any home rehabilita- .
“-tion, improvement; ‘dﬂ mmmmthﬁwapnmh der, at-Lender’s option. '
;" may require Borrou," cxccuteﬂrf@% mtcﬁﬁ;' 4 bender. assignment of any rights. ‘
" claims or defenses which Borrower may have agamst pumcs ho supply labor, materials or services m cormecucn w;th i
improvements made to the Property. s - .
" 16, Transfer of the Property or a Bel 28t in er. 1f all y part of the Propefty arany rmereg,
in it is sold or transferred (or if a beneficial intcrest in Borpowernis sold or (ransferreciand Borrower is not a natura' B g
person) without.Lender’ s p ~written conser(, Lender may, at i )puor equirc iramex c payment- m-full of ah/ =
v sums secured'by th Mortgage. vever,, th )ption shall not't 'xercr 11 by Lender i :r;msc is: p?bhrbrted"by; " 2
. federal law as of the date of thrs Mortgage. u T It y
~Afy Lenderrexeri s this option _ender;shall giyest rower JthC 0 ‘ccclcratio'an.-’ 'néucc'shall proudc a -i;'1
penod of not. less {han 30 dayb 1 the date the notice is delivered or mailed ithin which B ower myst, paggi‘l;uﬁ -
secured‘by this'‘Mortgage. If: Borrower fails to,pay. these'sums. pnor to. the exprratron of t} |pcnod Lendcr may in- . L
;voke any. rcmedresv\ mitted by this' Mortgage withaus- urbrer nouce ‘or demand on' ‘Borrower.: . L - , 4
NON-UNIFORM “OVENANTS. Borrower rid: Lender: furthc.r wvenant and agree as follow T N o i
xl7 Accelerutk Remedies.: Except as pro"!de" I pmrgrnp‘r 16 hereol', upon 's bmch ofemy eovee
‘nant or agreement dwer in this Mortguge, ln:iudlng the cowmnnts to; pny 7 y Suims. secured by: ﬂrk S
“Mortgage, Lender:i \tion shall give:votice to'Borrover. as provid™ Ir h:12 hereof sgetifyiag: ,L, L
(1) the bmch; (2) t! iired to cure’ such! bmch; (3) ‘a date, not less (hasi n llle dm (be ﬁ&ﬁdce s L]
* “milled to'Borrower becach must be cureJ; sare'{4) that fallure (o hion or before the d%gg,c ' ¥
specified \in, the :nic : ) [Greclosure: by Judictal )
prow»ding, and lnlc oi the Properiy, The - notice shuli furiher inform Borrower.of ing righi io u:mltale aftéi’ aecelemlon ) ,
~ and the; rlght fo, assert in’ the forécloduie proceedlng the nonexlstence of a default or aiiy other. defenu*oll Borrowes a{ =

“;sbgs!rac!a and ilile repom. _ Dl §

" 18. Borrower's Right to Relnsinle. Notwlthstnndlng Lcndcr 5. nccclcrmlon of" tlrc wms <ccurcd by this i\v‘ortg'bgc S
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort- ‘
gage discontinued at any time prior to entry of « judgment enforeing this Mortgage if: (a) Borrower pays Lender all sums 1
which would be then duc under. this Mortgage and: the Note had no acceleration occurred; (b) Borrower cures all g
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurved by Lender in enforeing the covenants and ngreements of Borrower contained in this Mortgage, and in”
enforcing Lender's remedies as provided in parageaph 17 hereot, Including,-tut not timited to, reasonable attorneys'
fees; and (1) Borrower takes such action as: Lender may reasonably require to assure: that the Hen of this:Mortgage.
Lender's-interest in the Property and Borrower's obligation to pay-the sums sceured by this Mortgage shall contivue
unimpuired, Upon such payment and cuze by Borrower, this Mortgage and the obligations secured heveby shall remain
fit full force and ettt as o acelerntlon had oeetirred,

14, Amignment of Rentny Appointiment of Revelver, v additonal security heveunder, Borrower hereby assigns

1o Landor the rents of e Propertys-provided thit Borrower shall, prior (o aceelevation wider pavagraph 17 heseot ve
nbrncdonment of the-Property, have the elght to endleet am) retaln sueh m\mmmy hreeonie die and payahle,

o neestertion snder patigeaph 17 hereof e abandonment of e Propeity, Leider vialt be catitiad, o the
axtent provided by applicable Iaw, (o have o recelvet ADPOIRTEE LY B COurt (o eater i, take ovsession o and wakage
the Propety aid 1o coltgerthe yents of e Prpety intluding Wiose AN i AR vty Qulhectand by Ve vevedver vhati by
applied:fiest 10 pryment of the costs urmmmgmnmn OF P Propreny av s eollzetion oF venty, i g, bt v \iw‘mxm
remver’q fises, premiunia.on receiver's bunds and tenssiable mmnm\w oy, il RHRM e th ahwy \‘&\\\N DY KN N

guge,’l he teeeiver shll be linble o uuemnn oy fOF i bty wetally ecelved,
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- charge to Borrower.

.

REQUEST -FOR NOTICE OF DEFAULT
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;STAT'E 5?,. INDIANAY,!

%, «On'this 19¢i
. Notary ‘Public in and’ fc

- - f e

oy ,WlTNégS my_,heh'a
' "r : ,\5

,\.

| My Commission expit
" 05-16-92

oy
This instrument w
Auamex ko :

‘20, Release. Upon' payment of>all sums secured’ by thls Mortgage. Lender shall release thls Mortgage without

21. Walver of Valustion md Appnlument. Borrower hereby waives all nght of valuation arid appraisement. g )

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

)

- IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Borrower and Lender request lhe holder of any mortgage, deed-of trust or other encumbrance with a lien which has.
priority over.this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of lhls Mortgagc. of any.
defadlt under the supcrior encumbrance and of any sale or other foreclosure action.
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