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THIS MORTGAGE (“Security Instrument") is BIVEN OR vuuuvenreeMBY:Brocrrsrenmmssnmnssisnsssssssmmsisstissisrissssssasiisisssssiy
19..9%.. The mortgagor is .....James..N...Swangon..and.Carolyn . .A...Swanson. p-Husband.. and . .Wife.n

" et snssteressenisaorarensissiiivestasrivisosarersvrsasensesssrine - BOL rouer‘? This Secunty Instrument is given to voummsminne 8 G
GITIZENS FE.QEBAL SA\(J.NGS AND. LQAN ASSQCIATION.....coverrvernrersessesnannnsy Which is organized and extsting‘ ; -
under the laws of ... vonsssrrnessrsmnsensenvensenenney &N Whose address is T U ’

) 707.8dge. Bpﬁd..... wta en nd?é’nﬁ.. 33 husssssssmmmsnirssssssssss s (LENAEE), € ﬁ

R . - Borrower owes Lender the principal sum of & ghty~twe Lhousend. ~--»and-»N011 Qo-r.-m.-r.nnmmmmmnmm....... o,
- .mnmnnmnmv\nmnmmnmnmnnmnnmrnonars( S, smuaaqooo Oo-m.m) Thls de‘bt ls CVldcnced by Bon'owcr 3 notc ‘ : %’

M datedithe same date as vith the full debt”tf not - rg

paid ¢ carller ‘dueand p m ; . his’ Secunty Instrument- Vi
... Secures. toll'cender. (a). it nMﬁ IQIE: newals, extensions and - ‘5 -
. modifications; b) the| e e UAdegpagaiva tect the security,of this  **
4,Secunty Instrumen f antsa m N ecunty Instrument and -
“the" Note.‘ Fir] “d hereby.mortgage, g and convey to 'Lendc nng‘descnbed propctty‘ o e
Tfu{&‘ﬁ % £

we ’“"‘tedr,. GLAEOLIS TG PEAPELLY.O County, Indiatin: 43, |
o .the Lake Coun Recorde ! AR e e @ R
bty :Estat.es 2nd.;Ad tion, ‘Bl t& ‘1, to:the Townr»ot‘
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- which his the address of. ... 540, 5 SOU‘vhStf‘ee it iissiisssisy i \
1B ) " [Street)’ o
lndlana ¢ ju6321% 3 N i -
N “TOGETHER WITH : , fs,
- ‘ appuYs cnanccs,’rents, roy‘altm,lmmeral,norleand gas nghtsrand profit: twater nghts andfstock*and all fixtures? novwor'f
; hereaﬂer a part ofithe’ property ‘All replacements and additions shall also.be covered by thrs Secunty Instrument. All of the“
foregomg is referred to in thrs S-cunty Instrument as the “Property i B REPTIRC R B _ i
o
mortgage, grant and convey the Property& and;thatgthcrl’roperty io: unencumbered except- o aenvc‘\.t‘rnprances-oﬁ” i

Borrowergwarrants andswrll defend generally theetrtlc to.the Property agamstmll clatms
encumbrances of record. . : e,

: THIS SECURITWINSTRUMENL combmes umform covenants for natlonal u‘ a'
limrted vanatrons by ,unsdrctton to constrtute a umfotm secunty mstrument covermgtreal property

<demands, subject toia
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g 1, Payment of Principal and Interest; Prepayment and Late Charges.

) .
\\ﬂ/i PRI e :;"

UNIFORM COVENANTS, Borrower and Lender covenant and igree as follows: '
Borrower shall promptly pay when'due
‘the principal of and intarest on the debt evidenced by the Note and aniy prepaymentand late charges due under the Note,

+ 2, Funds {or Taxes and Insurance, Subject to applicable law or to a written waiver by Lendét, Bofrower shall pay.
to:Lender.on the day m¢'+ ‘gy payments are due under the Note, until the Note is paid‘in full, a sum (**Funds") equal to
:one-twelfth of: (a) ye;::, .xes and assessments: which' may- attain: priority. over this Securtty*lnstrument (b)ryearly
leasehold payments’or ground rents-on the-Property, if any;-(c)’ yearly:hazard insurance premiums; and ‘(d)i yéarly.
’mortgage insurance nremiums, if.any.- These items are called-“‘escrow items."" Lender may estimate; the Funds due on'the’
basls of current data’and reasonable estimates of future escrow items, :

"The Fuiids shall be held in an institution the deposits or accounts of which are tnsurcd or gu\rantecd by a l'ederal or

:atate pgeney (including: Leider:if-Lénder is such' aniinstitution). Lender shall'apply’ the Funds-to, .Pay the ‘escrow:items.
Lender may-not charge for holding andfapplymg the Funds, analyzing the account or verifying the'escrow‘liens, unless:
Lender, pays Borrower: inierest on'the Funds'and ‘applicable law permits: Lender to-make such a ‘charge.!Borrower and:

ULender:may agree intwritingithat: interest shallibe paid’on:the Funds; Unless an’ agreement is:made:or applicable law -

requiresiinterest to be-paid, Lender. shall not:be required to pay Borrower any interest or éarnings:on the Funds.:Lender
shall glve to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the:.
purpose for.which each'debit to the Fiinds was made. The Funds are pledged as additional'security for the sums secured by
this Security Instrument,

" If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be,.
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the

. amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. .
‘Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of’.
application as a credit against the sums sccured by this Security Instrument,
3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under.

paragral hs 1 and 2 Sht‘" he annlied: first: to ]atp charoes due under the Note; gecond’to nrpnnumem charges due under the -

Note; third, to amiount Bragrs ; fourth, % lue.

4, Charges, Li pSha htsg ‘\, snttons attnbutable to the
Property which may. i cr this Security nstrume \ ~. or ground rents, if any.
Borrower shall pay the i0 \ AT IQEOE‘\E@J R i34 \t mannier, Borrower shall
pay them on time dire f y lt. der all.notices of amounts
to be paid under this | TH&OBWMMigaYH@bMBlWWf omptly furnish to Lender
receipts evidencing the pa

Borrower shall| .nptly dtsﬂl@e]a%@ﬂdﬂﬂd&}bﬂﬁ?&ﬁdﬁrsecunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good.
faith the lien by, or defcnds against enforcement of the lien in, lega! proceedings which in the Lender’s opinicn operate to

-requtres msurance T

msurance CATTiET. provi

;unreasonably withheid.
All insurance;|

msurance shall be; mamtamed ifi-the ‘amounts.and for the: perioc
i the msurance shall be clinstn by Borrower subjeet to Lender's approval whtch shall not be

+d renewals shalthe arr*eptable 1o L-ender and shall includé a standard: mortgage clause.

Lender shall’have the. 1the polrctes andrenewals: If Lender requires,"Borros 1 promptly give to Lender

-all recelpts of paid pre 4 renewal noticesiIntheevent of loss, Borrower - "t 1pt notice to the insurance
carrier und Lender. Le ke proof of lossifinosaxade pro'nptly by Borrow

Unless Lender vise agree m W, N, msurance P ied'to Testoration or repair

~ ofthe Property damag le lnty lS not lessened If. the

‘restoration or repalr is not £Conomicaily 1€asioie or: Lenaer s security would uc 1€ssciica, uc msurance proceeds shall be
applied to the sums secured by this Security Instrument, whether.or not then due. with any excess patd to Borrower If
Borrower abandons the Property, or does not answer.within 30 days a notice lrom Lender that the i msurance camer has
offered to settle a claim, then Lender may collect the insurance pro_eeds. Lender may use the proceeds to repalr or restore
the Property or.to pay sums secured by this Security Instrument, whether or not then- due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs land 2 or change the amount of the payments. 1f
.under paragraph:19 the Property is acquired by Lender, Borrower s right to any insurance policies and procceds resulting
from damage to the Propert prior to the acqutsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatzly prior tc the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damagc or substantially
.change: the Property, allow the Property to_deteriorate or commlt waste If this Security Instrument is on a leaschold,

:Borrower shall comply-with the provisions of the lease. and if’ Borrower acquires fee title to the Property, the leasehold and:
fee title shall not merge unless Lender agrees to the merger in wntmg :

7; - Protection of -Lender’s - Rights in: the Property, Mortgage lnsurance. If Borrower fails-to perform the
covenants and agreements contained in this Security Instrum nt, or there is a legal proceedmg that ‘may significantly affect:
Lender's rights ir‘the Property (such as a prcceedmg m bankruptcy. probate, for’ condemnatlon or to enforce laws or
regulatlons). then Lender may do and pay for whatever is nccessary to protect the value of the Property and Lender's rights
in-the: Property Lender 5 actrons may include paying any sums secured bya lien which*has priority over.this. Sccurity
lnstrument, appeanng in court, paymg reasonable attomeys fees and entenng on the Property to make repairs. Although
Lender may take_ actlon,under this paragraph 7, Lender does not haveto do so.

Any al
eecunty Instri et | Unless Borrower and x.ender agree to other. terms of payment, these amounts shall bear interest from

‘ the date of dtslfursement at the Note rate: and shall be. payable, with' mterest.

requestmg payment. I , ‘ . A
) . RUTIEAN . .o B . . . . "

3

hat Lender.requires, The .-

unts dtsbursed by Lender under thts paragraph 7 shall become additional debt of Borrower secured by this

upon: notice* from Lender to:Borrower,:

e

prevent the enforcement of the lica.or forfeiture of any.part of the Property; or{e).sccures from the holder of the lien an
agreement satisfactory to Lende: subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property-is subject to a lien wiich may attain priority over this Security Instrument, der may give Borrower a

" notice |denttfymg the lien, Borrowe shall ‘sat_isfy e hen or take one or morc of theactions sct forth above within 10 days
of the giving,of notice, - ' :

. S Hazard Ins mce. Borrower shallkecp the im; yvements now existing or hereafter erected on the *Property

) rnsured agamst lpss by hazaru., i -vlllded wrth... the term ‘éxtended coverage” and any other hazards for which Lender

s ¥ n b e 4 e
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lt‘t Lenderlrequiredfmortgage insurance as a;condition: of making: the: loan secured: by, this: Security Instrument,
Borrower shall pay the premiums required/to'maintainthe insurance in'efféct until such time as the requirement for the
. lnsuranee térgnlnates in accordance with Borrower's'and Lender's written agreement or applicable law.
© w8, Inspectlon., Lender or its agent may.make reasonable entrics upon; and-inspections of the Property. Lender
« . shallgive. Borrower fotice at thetime of or priortoan inspectlon specifying reasonable cause for the inspection, - a
SR Condemnatlon. 4 Thie. proceeds of any award or claim for damages, direct or consequentialyin connection with
any condemnatlo'h or; othet.taking: of any. part of the Property, or-for- conveyance ‘in lieu’ of: condzmnation;. are‘hereby
2 assig"@ and shall be pai(l toLender, -~ :
LY n theievent el‘ a total itaking of thexProperty, the proceeda ahall be: applied to the sums secured by this Security
_ *Instrumen‘f'whether ‘or not'then due; with:any. excess paid to Borrower. In the event of a. partial talting of-the: Property, -
bl lunless Borroryer and Lender otherwise agree in writing, the sums'secured by this Securltyllnstrument shall be reduced by
o {the amount of 'the proceeds multiplied by the: following fraction: (a)'the total’amount of.the sums secured lmrnedlately '
' ‘before the taking, divided by.(b) the fair market value of the Property immediate!y;before the taking. Any balance shall be
paidto Borrower. )

If the Property is abandoned by Borrower, or if| after notice by Lender to Borrower that the condemnor oﬂ‘ers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its optron. cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwrse agreein wntlng, any appltcatton of proceeds to principal shall not extend or
-postpone the due date of the monthly payments referred to in paragraphs I'and 2 or change the amovunt of such payments;

10, Borrower Not: Released, Forbearance By Lender’Not'a’ Waiver, Extension of. the time for payment or
modtﬁcation of amortrzatton of the 3iims’secured by this Security. Instrument granted. Jby:Lender to any successor:in
interest of Borrower shall not opérate to release the liability of the original Borrower or Borrower's successors in interest;

Lender shall not be: requiréd 'to: commence  proceedings-against-any-success st or/refuse-to- extend time:for
“ paymel‘lt Ol‘ OthchlSC 1 On v DU SLLUI LU Uy LD uighl A Son Ofany dcmand madef‘ .
'by the original Borrow M ) smg any nght orremedy &
shall not,be’a waiver of the ercrse of any right or remed
" "11, Successort / @&% ! %lgtl 1ants and agfecrents’ of
this Security Instrume: 1 n t e successors and assigns of Lender and Hox subject to the) provrstons
! ...of paragraph'17. Borrower'’s’ kbe jaint Any@Erower who co-srgns tl}ts Securtty

. Instrument: but does not €xecute. th ote. a) i is m mgnt only mQr gage, .grant and convey e
that:Borrower's interest in.the Pro ie eﬁbﬂthG%ﬁEnt (b) is ot personally'obligated'to'pay . *
‘the sums secured‘by\tl Secunty ‘Instrument;:and’(c) agreee that Lender and’ any'other Bon rer may agree to'extend, -

T, e G S ek TS T Lt

L modify, forbear o mal my accr“ **'\datw“ with r2gand! 'to: (. "rns of thl § Sacurityy Instr ent or the Note without: -
" thatBorrower’s consen » LY
ERR 12!, Loan Clm If g loan secured b hts Sect y.Instr ientis bject,t vlaw which sets maxrmum lcasa

) charges,aaud that law ﬂnally ‘-nreted 'S0t \the iitciest or.other.loan c! s‘collected or to. be-collected: jn'

connection: with the’ I¢ exceed the permitted limits, then: (a) any such lonn charge shall be reduced by the amount
necessary.to reduce the charge to the p¢ iitted limit; and (b) any sums already collected from Borrower which exceeded
. permitted limits will be refunded to Borgower. Lender may,choose to make this refund by r lcmg the principal owed
Ct . under the Note or by making a disect payment to Borrower. If ascfundireduces p: 'mctpal the reduction will be treated as a
' partial prepaymeant without any prepayment charge under the Note,

13, Leglslatlorl fecting Lender’s Rights. s>V 2iiastpsent or expiration of _pplicable laws has the effect of

rendering any provision o the Note or this Securityliistiument tnchforceable accordmg to its térms, Lender. atits optron, o
may require immediatc payment in full of all susssecured by this: Security Instrumf and may invoke any. remédies
permitted by paragrap! "1.ender exercises thigioption; Lender shill take the step e the second paragraph of.
paragraph 17, o

- 114, Notices. » Borrower provided o in this qecurrty Instrume veri by delivering it or.by
mailing it by. first clas pplicable law reqmte., L of another gh shall: be directed to-the
Property Address or a Borrower designates by notice to 1 nd Lender shall be given by
first c‘ass mﬂll to Lender’s address stated herein OF aliy OuiCk daicss u\-uuw. GOSIghaiss oy nou to Bon'owcru Any notlce
provrded for.in this Security. Instrument shall be decmed to have been giveén to Borrower or Lender when given as provided
in this paragraph

15, Govemlng Law,.Severabllity This Seeunty Instrument shall be'governed by federal law-and;the law of the
_jurisdiction in which the Property is located In the event that any provrston ‘or clause of this Security: Instrument or.the'
Note conflicts:with applicable law, such conﬂu.t shall not affect other provisions of this Security Instrument-or. the:Note:
which can be gtven effect without the conflrctmg provrsion 2To this end the provrsrons of this Security Instrument and the
Note are declared to be severable. oy
: . 16,  Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument
: - , 17, Transfer, of the: Property or 8 Beneflcial Interest in Borrower, If all or any part of the Propcrty or any
i interest in it is sold or transferred (orifa beneﬁcral mterest in Borrower is sold or transferred and Borrowerisncta natural
s person) without Lender's prior,written eonsent, Lender may, at 1ts option, require immediate. payment. iti-full 'of all sums
P secured: by this:Security Instrument Howevcr, thrs optton shall not be exerctsed by Lender if exercrse 1s prohtbtted by.
@ federal IQWJBS of thc date of this Secunty Instrument Ty :
. If Lender exerctses thts oﬁfron, Lender “shall'give Borrower. notrce of acceleratton ,'I’he notrce shall provrde a penod
of not less than' 30 days from the date the notice’ is; dellvered or marled wrthm whreh(Borrower must pay; all sums secured by
o s’ Wnty InstrL imént.If Borrower fails to’ pay: .these sums prior,| 10, the exprratron of thrs penod Lender may mvoke any
R remedlq permrtted by. this Security:Instrument wrthout further notrce or demand on Borrower.
Ce ot 18, Borrower’s'nght to'Relrstate, If; Borrower meets certam condmons, Borrower. shall have the' nght to have
¥ enforcement of thts Secunty lnstrument drscontmued at any ttme prror to'the earlier of @5 days (or such'other. penod as’
‘ -applrcable law, may spectfy for/remstatement) before sale of the Property pursuant. fo any;power of sale,contamed mlthts
e Secunty Instrument or (), entry ‘of & Judgm-nt enforcmg this Seeunty Instrument. Those condrttons are that Borro, r.1 :
' (a)(payleenden all sums whnch then would be due-under this' Security; Instrumen' and the Note- had no: acceleratron'
«occurred (b) cures any del‘aul' of,any “other covenants or. agreements;. (c) pays all expenses mcurred m eﬁl'orcmg ,tl;t‘»
Seeunty Instrumcnt. mcludmg, but’ not limited. to, reasonable attorneys'.fees;: and (d) takes such aetron as Lender' may
,,reasonably requtre to assure ¢"that the lien of this Security. Instrument, Lender 'S nghts m the Property and “Borrower’s:
'f'obhgmatlon to.pay the’ sums secured by this, Security. Instrument. shall contmue unchanged Upon Teinsti tement by
Borrower, this S-cunty,lnstrument and the oblrgattons secured: hereby‘ shall remarn fully eﬂ'ectrve as if no acceleration had
urred I-Iowever. thts nght to reinstate shall not apply.in the case of acceleratton under paragraphs‘ i3or l.7 .

Lo
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“NON- UNlFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

‘19, Acceleratlon' Remedies, Lender shall: give notice to- ‘Borrower; prior to. acceleration followlng Borrower's
breach of any covenant or agreement in thls Security Instrument (but not prior to acccleratlon under paragraphs 13 and 17
unless applicable law provides otherwise), ;The notice shall’ speclfy. () the default, (b)"the action requlred to'cire the
default; (c) a date, not less than'30 dsys from the date the notice is given to Borrower, by \yhlch the default’ ‘miist be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in‘acceleration of the sums
secured by. this Security Instrument, foreclosure by judlclal proceedlng and sale of the Property. The notice shall further

inform Borrower:of-the right to relnstate after. aceeleratlon and the rlght to assert in the foreclosure proceeding, the non- *
" exlstence‘of a default or any other. defense of Borrower to aeceleratton and foreclosure, If the default Is not cured on or
. before thedate specified in the notlce, Lende'g at lts optlor may requlre immediate payment.in full of all sums secured by
thls»Securlty Instrunentawlthout further demand and mayeforeclose this Security Instrument by judlelul’proceedlng. c

‘Lender shall be eutitled to eollect all’e expenses lneur,red It pursulng ‘the remedles provided in this paragraph: 19, lncludfng,
but not 1tmited to, reasonable attorneys’ fees and costs of tltle évidence,
20,:Lender in/ Possession; Upon acce!eration under paragraph 19%or, abandcnment of: the: Property,: Lender oy,

- “judicially: appomted receiyer) shall be entitled to enter upon, take possession of and manage the Property and to collect the
it P°

irents:ofi the' Property mcludmg those wpast due. Any rents: collected!by Lender. or:the receiver shall:be applied. firstito,
-.payment of the cosfs of managcment of the Property and colléction of rents, including, but:not:limited.to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all' sums secured by this Security Instrument, Lender shall-release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement; Borrower waives all right of valuation and appraisement.” N

23, Riders to'this Security Instryment, If one or more riders are executed by Borrower and recorded together with:

. this Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of:this Security. Instrument as if thc' rider(s) were a: part' of this-Security -
Instriment, [Check applicable boa(es))

S

X Adjustable-Rate Rider E] ‘Condominium Ridér. - [ 2~4:Family Rider
DuGraduatedéPayment Rider Planned Unit Development . Rider: .
[ Other(s) [sr ETE AND SUBSTITUTE. NON NANT
| Document 1S, L
‘BY “SIGNING - F rower-accepts and agrees ‘tosthe, terms: and: cc tained-in’ithis Security
Instrument and in any [PIM.FFT@I AL' ‘
ThlS Document i 1s t o (Seal)
the Lake Cou ~Borrover
' 707 rore S (Seal)
Y —Borrower
; [Space Below This Line For Acknowledgment] —————— =
iy 5
G
G O , § ¢ ! -
“ i .
I‘ ‘
. 1
STATEOF  .vvvveenen, dndiana .oy
1'SS:
COUNTY OF ......... T S an ) ~
The foregoing mstrument was: acknowledged before me thlS ..... My, 0, 0
(date)
by James, D Swansdﬁ'mnid Caro.lyn A...Swanson,. Husband AN WAL v v e
’ 08 . (person(s) acknowledging).
gt . .

......
.
o’ ‘e,

Myc(fm.nm‘iasion explre's- & }\UQUSII 5, 1994
G&i@ty faq Re‘51QenDe~' Lake.

R
Itj', ,' ; S _ McGrath Notary Public: )

.p m——

" This: instmmeqt was p):eparcd by.. JEFFREY C' .°TUR’ VICE PRESIDFNT R PR B
“ne’ » S CI'I‘IZ!:NS FEDERAL SAVINGS ‘AND’ LOAN ASSOCIATION

R/ ORAL :%% ........ . SEAL)

=

o




i\x’ﬂl . . » ‘ N , | 0‘ : l ‘
y- 4 ¢ . "
" «" RIDER.5O: DELETE.AKD: SUBSTITUTE. NON-UNIFORM COVENANT - -
' ey

Th1w RIDER TO DELETE AND oUBSTITUTE 'NON-UNIFORM COVENANT is made thf
. 7thday of  May . 19 91, and is. incorporated into'and' shall be de€ied to
Ty * delete 'and substituteeNon-Uniform Covenaiit 21.0f the Mortgage (Securiity:
. Instrument),ot the same date given. by the under31gned (Borrower) .to; secure
| Borrower's Note to. CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAHHOND,
o INDIANA: (Lender) :0f the same date and cover1ng the property descr1bed in thex Ry
Security Instrument and located at:_ : ’V;jﬂuﬁngiAIN 46321
“In addf%ibn to the covenants and agréements made :in the seChrity Inﬁtfﬁnent,'
Borrower and Lender further. covenant. and‘agree to delete Non-Uniform Covenant
, 21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pav lender for e¥penses indurred in releasing the
Securlty Instru % UL _ Lol LillyCe 1 of paYOff
. statements, pre ¢ Oﬁ“mm t rtgage and
. recordation or f
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' BY SIGNING BEIC m\*vﬁergaccepts and agrees to the tcpms I provisions
| contained in thi BS MO AR AFORN (v T .
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R " aodusTaBLE nuitaLonn RIBER o
NOT.ICE: ~THE: SECURITY, INSTRUHENT SECURES -AsNOTE WHICH: tn
CONTAINS: A _PROVISION ALLOWING :FOR' CHANGES: IN' THE.
. , INTEREST RATE. /INCREASES .IN: THE INTEREST RATE WILL o O
¢ . RESULT INsHIGHER PAYMENTS. zDECREASES,IM'THE’INTEREST '
e ” RATE;HILL RESULT:" IN LOHER'PA“HENTS. . T
]his Adjustable Rate Loan iRider ("Rider"): is -fade this | y of

‘ day ¢
May: . , 1991; and s 'incorporated, into .and: shal1/'be” deemed: to. amend?and i
“supp lement the Mortgage ("Security Instrument") of. the same: datéer given. by, the:
- undersigned ("Borrower"); to secure :Borrower's Note: to ‘CITIZENS FEDERAL 'SAVINGS;
o ’AND!LOAN’ASSOCIATION‘("Lender") o the 'same date;(“Note"& and' covering; the,
+" "'property. described: in the: Security Instrument and which ‘has. the address of
640 Soiith. Street, Munster, IN:46321

'MODIFICATIONS.
‘Security Instrument,. Borrower andi Lender further covenant and agree:as-follows:
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In. addition to the covenants and agreements made in the

~A. INTEREST RATE AND MONTHLY' PAYMENT CHANGES' .
. "+ "The Note has an Initial Interest ‘Rate of :8.75%, The Note' interest rate:
may; be increased. or decreased: on the first aay “of the month beginning on .

June~t , 1996 and: on that day of the month every twelve (12) months:
% thereafter. Each -date: on which the interest rate may change- will ibé ca11ed a
v "Change Date."
Yoo “Changes in interest rate o
uindex. ~The Ind s Treasury: ..« ' .
: bea s s . ‘

law which sets

the loan would
“such Joan-.chare
to the-permitte
exceeded: permit
make this reful

interest or othe

aximum- 1oan charges _anduthat law is interpret
loan charges collgcted:or%a be collected in
XC *d permitted Fimits.. Ifthis is .the, c* y
be ‘reducedty the -amouit necessary
‘\ and: (B): any: sums —alraady collected f
it w111 be “refundad Lo - Borrowsy
“4the: pringipsiyowed under if

fe new %ntere t REREREIE R

S Be'ore eac I LEy the' W fﬂ. '1 N

e rat:)iby adgirllg.d J ’Phhlﬂuci ﬁmelttimthe s pkrren Ol 10c ;},gtére 187 thea P
. vimostiirecent Index figure quh aAat.more: than ays prior '

_~ .. to each:Change Date. The: g“ Jg ]ﬁ?ﬁy Z&%Bﬁ‘gg%éw intere "rate ‘tosthe .

L eanearest one=eighth: ‘of.:ones percentaqeanoint & o had .

2 Theinterest frate 11iMBhot be 1ane 1more W' 0‘ percentage;
‘ ijfv;points 0N any Change: ate The'm 1mum 2 teres rate ("Ce\ 1ng harged*will ,
o o oot be moré ‘th 1347 %. sTheiNote: "HO VA R Wi “adjust the ‘ney interest rates v
T . 80 that the change in the: interest 'ate*n 1} not bermore. than those Iimits.u

B. -LOAN:CHARG | o
K It .could t that viie 1oan secured’ by tie Security Insttumen is subject to

so that the
onnection with
hen: (A) any‘
ce the: charge:
orrower which:
nay choose to
» by, making a -

direct payment

PRIOR LIENS o ’ '

_» If.Lender detérnifies that all or, any part of;thefsums securedsby this B

Security Instrument are subject. to a 1ien which has;pnnoritytover this Security, .,

. " Instrument, Lenderg\ay send Borrower a notice 1dent1fy1ng that 1ien., Borrower e
shall prompt]y act’ w1th'regard to. that, lien as,provided in: paragraph 4-0f ‘the
Security - JInstrument or 'shall promptly securé an agreement. in a - formi .
satisfactory to Lender subord1rat1ng that lien to this Security.’ lnstrument . o

TRANSFER 0F THE PROPERTY :

‘ If there is a .transfer .of the Property subJect to paragraph 17 of the -
~:Secur1ty Instrument,ELender may reqU1re (1) an: increase in; the currént iNote

\ Rggg;b-kinterestqrate, ‘0 §(2);.an. increasesin: (or remova1 ofouthe Timit on; ‘the.afount: of
S EONT any pnea“nterest‘ratefchange &he maximum 1nterest charged and,the minimum .
‘}interestrratetcharged i(4Ff -there i's axldmit) or (3'na different Indexu or (4) o
o 5§the payment of?LoanaFees, ;or alh of these"as a condition of Lender 'S- waiving "
.*-Wiﬁtheadptiop tolacceleratedprovided 1nqparagraph l7r _ . ey :
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