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W’ INSTALLMENT CONTRACT FC)Flr SALE OF REAL ESTATE ; i f"

1. 'I‘HIS AGREEMEN’I‘ made this 7 t: ‘h dayof  June

. the ‘Administrator of Veterans Affalr's‘, an omcer of the United States of America, whose address:is: Veterans Admlnlstratlon, intthe
City. of Washington, District of Columbla 20420, ‘hereinafter’ calléd' ‘“‘Seller,” and-his/her. successors: in :such office, a8 such’
and Percy Parker : »

whose:mailing addressis- 710 Ripley T o . r . e

o ﬂGary, IN 46403 . S |

Loy
S

. herelnatter called “Buyer.','
2 WITNESSETH For and: in conslderatlon of:the sum of one dollar,[ .éach. to’ the other In hand ‘piid; and of the-mutual

. ,covenants and \agréements herein, the Seller horehy. agrees to sell to' the Ruver, and the Riwar hereby. agrecs. ito .purchas‘e 'from:
the Seller the: property an (1

3 Lo, situated ¢
e v d)ocCument1s. . Indiada
| hcrem referred t6 as “the ) . more fully described as follows, to wit:" Ty
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Lot 78 in Res

Ny excepting~Lot 146,
in Marquette 7

‘K Estelie Léket@elﬁitykéceetber'as per plat of igald {,g |
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3y 'I‘hls Agreement is made:subject to: ' :

. [od

| _.(8) Rights of allparties. clalmlng by, through or. under‘-v '

(1) Exlstlng leases and, to rights if-any, of persons in
- possession, if: z any.

2) The: general taxes and specral assessrients which the -
S ‘Buyer hereinafter covenants toipay: ;
(3) Bulldlng line-and building and.liguor restnctrons of~

record

' - (4) Zonlng and hu"dmg laws or: ordmances.

(5) Party wall nghts or! agreements

(6) Roads and hlghways.

“(7)- Covenants; conditions, exceptrons, reservatlons,
. restnctlons, or easements of record, -

44

thexBuyer.

T 1) All: ‘contracts, or agreements recorded or unre-';f
corded;, ‘for furnlshlng gas, ~electriclty,>water, or“

(9): Any" statefof*facts whlch an accurate survey‘ wouldi

show,

(10). All unpald rwater and: sewage dlsposal rharges’ for..
‘services. rendered after the date of dellvexy:of thls-‘

Agreement.

sewage:disposal service:.

(12)  The: constltutlon, bylaws, rules, regulatlons, restrlc-:‘-

tiors,, charges, or: assessments of! anynclvlc‘lmprove-
‘ment or. other;assoclatlon. corporatlon, ormdlstrlct
whlch affect the property.

I¥]

‘The Buyer; shall lndemnl[y and save hannleas the-Seller from: all loss and liability, that arise by reason of any and all obllgatrons and
liabilities: exlstlng or arising|; out of! any of the foregoing matters.
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4, Buyershail pay to Seller i‘orth - .. S
and:00/100 epropertythesumof FottLy one thousand five hundre'r,i a,

Ridiotial 0 """""""" == ‘dollars ($4.1,500.00° ) in'lawful money of the United States'of- America at the .
eg ona fﬁce of the Veterans Admlnistration an ageney of the Uniled States, in the city of Indi anapolis P Indiana

, , or at such other place within the United States as:the Scller may from time to time designate
In. writing, at the timcs, in the amounts and in the manner roilowing - -One t hous and a nd 0 0 / 100

| 'doliars ¢ 1,000.00). in. cash paid prior to or upon the exeeution and delivery oi' this Agreement; and the :balance
of --Forty thousand five hundred and oo/1oo----------n----u----------~-----:s
. ~dollars: ($ 40 »500 ,00) (herein' referred to” as “Principal sum” or as “principal”)r with interest on unpaid’ principal at :
‘the rate of 10 % per annum, from the 7.th dayof June 1988, , which sald
-principal and Intavest shall be payable in 360 . equal monthly installments as follows: -~Three hund red v "
fifty five and 42/100--—a-L-----------n-—-——~----~----~-----------------a-a ,
dollars ($ 35 5,42 ~ )on the first day of July i 1988, and'a like sum on the: first day of each .-
C and ‘every month thereafter until said principal and interest shall have been fully paid. Unless sooner paid, the unpaid balance of principai
plus the accrued and unpaid interest. shall be due and payable on the lst day of June y2018. Except as

.hereinafter otherwise provided, each payment made hereunder shalltbe credited:{irst on the interest then:due as’ hereln provided and the
remainder shall be: credited -upof unpaid principal, Additional payments of principaliin any amount not less than-the amount of-the
monthly: installments above provided -or one hundred dollars, whichever-is less, may be made at-any time, Prepayment in full shall be -

_ credited on the.date-received, Partial: prepayment, other.than.on-an.installment- due:date, necd not be credited until the:next foiiowing

«installment due: date orithirty days; after-such. prepayment,rwhiehever i§ édrlier. At Seller's option the Buyer will{pay.a: “late: charge"’not i
exceeding four pgr centum (4%\ af anvu h\ahn“mnn‘ whan natd mawns: ‘»l\gn ﬁf}nnn 11 Y divie .aftnw dua nlnte themof to cover the extra . ',

~expense: involved in handling d
.- 5. Except"as otherwise-pr 3 w gm 1 before accrual oi interest or-
penalty, allitaxes:for. the year an subseq ent years; all ins iments of spec nt taxes and assessments:due;

.and payable in the: year 1. ly after. levied or: whlch arenot »
ﬂm‘xmﬁll !og 23 ground: rents, water delivery’ -~

P —e ]
.

 now in: cdoliection or! whicl&a G ot y
+costs;an rates, assessmen on ﬁg ? or: 'vatei ri Ej; zen encum ces, sts or charges appurtenant to
‘rdalfofecdtinges:id propeirty or’ T t‘ﬁ Gﬁﬁiﬁ; frl ﬁi% ti@rf ecting. this;instrament or thg" :
y ndebtedness:-hereby evidenced an secured fien or enc'imhrance: upon: said! property,an ' ;
‘W when réquested by the Seller, deliver recet‘E Or. ceﬁﬁm ﬂactorywlfen evidencing such payments;‘and (b): ‘to: main- o
] r»'tain hazard insurance of such typc or tyves and amounts as the Seller may from time to time notify.Buyer to obtain on-the improvcments.. . i
now-or:hereafter on-said premises, and to pay promptly-when due anv fums therefor. All insurance shall be carriediin companles» ’
.approved by -Seller, and the policles and zenewals shaiizbe heidsby Sellersand shall containgby endorsement or. otherwise, -appropriate:
provisions, -acceptable to. Seller, requiring all'losses and refundable uncarmed premiums to be paid to Seller. In- the event of loss Buyer willl
give immediate notice:by . mal >-Seller, and: :Seller shall be entitled, but is: not under any duty, to make proof ‘of loss, if’ pot made
promptly by Buyer. Eachifs; nce company concemed 's hereby. thorized and dirccted tosmake payment for'such: loss: dlrectly«to BN
Seller instead of to Buyer,and Seller jointly. Buyer shall promptly assign and deliver to the Seller, if req 'd all otherinsurance policics
now or hereafterissued which cover any of said property. . - Y ' :
6. Without limiting.or. impairing an ¢ covenants contained | craph 5°and in order to.pzovide mears for the due;perform.
‘ance of-certain of said covenants by thie: Buyer and further assurance to the Selicr, the Buyer covenants and agrees to remit.to the Seller;, ¢
at.the several times when.the: Buyer is obligated to make paymesss higzeunder or at'such other. times as the Seller may. requlre,\additionalf

'i‘unds jn.an amount equal’to ~ast one-twelfth (1/12).ofsthe'anntal amount which the Seller sha!l from time to, time! estimate to'be.

fiecessary to:pay the following itc or such of them as tife Seller may;in<his/her soie discretion and<from. tlme tostime; eleet to; pay'
~ therefrom, and of which the & hotifTes Buyer: n

I s ——r v

{(a) Any: of those taxes, asses ground rents, water deiivery cosis andirates, assessment r ditch stock or water: rights i
levies, charges, and encun nentioned in paragraph o whicii the Scller may-‘in»t e mtnon and from time to time o

i - designate. "
I (b) “The premiums-and costs c B insuranee which: tho Puyetis obligat o 'theprovlsions:ot'-paragraph 5 - .
;- . -and which'the Sellef may: scetionand'from 4ifka ta.time designite; a "
.‘;«‘p" (C) SUCh other snmilar leVIES H ot deem ]t necessary Ol‘ proper,to o 1
. pay: ' ' % -

From. and out.of moneys reccived by -the: Seller pursuant tc. the provnsions of thls .paragraph and from and out of-any" other monevs
recewed by the:Sellér.from:the: Buyer or for Buyer’s account, the-Seller-may at any- time pay ‘the whole or any. part: of said items- indicated
~in! paragraphs»'.i and’6;of: this: Agreement ot:any’ of thém, togethor ‘with any: penalties, interest. and charges thercon; or ‘may. retain’ for, not -
_;-r.'?longer than three (3) years any of such:moneys:for payment of:any- of:said’ items, orithe: Seller may:at, Seller’s sole: option opplyiat any-
~ - time any.or; ‘ali;of such moneys'to’ the: payment of any indebtedness owing'from the: Buyer asa: consequence of this Agreement TheiSellet
§ shall not: be required-to make any- disbursement fromsaid moneys to any* agent or insurance: company from whom Buyer. may,directly ’
order! insurance SAll payments*of said items made by. the Seller hereunder may-bein such amounts-as:are shown by’ Selier s'records orby -
bills: obtained: by the: Seller, or on.the basis of eny other ini‘onnation received by the Sellet, to:be: due, payable, past: due, or. delinquent on:
account. thereof. If: requested by:the Seller, Buyer shall promptly: obtain,. approve, and/deliver to the Sellerall: ‘bills: for:said:items: The.
nghts»of the ‘Seller to hold, apply, and dispose of-said funds’ for:the: purposes andtin, the’ manner herein’ providediareiirrevocable andi. .
absolute prior to t‘ulitpayment of all of the indebtedness of Buyer to the Seller; whether secured or- unsecured and none: oi‘said funds
m"a‘y be withdrawn' by Buyer so long as any of stich indebtedness remains unpaid. ‘
- ., _All:moneys: paid to:Seller hereunder may-be commmgled’wnth ‘other 'funds’of: the: Seller or. may:be deposited by‘him with the -
‘Treasurer of thes United States who'is hereby. authorized to commingle the same with the géneral’ funds of the:United'States. rNo interest
‘shall;be payable.on the-funds received by. Seller for any: purpose: pursuant to-afy provision of thls“Agreement .
‘'8.. Buyer covenants. not-to. commit, permit, or suffer any waste to.the property, to Keep:the property:in: good ‘repait. and no_t‘ suffer-
any" mechanics or material: person ’s liens to, attach thereto. Buyer further covenants not to.abandon said property:andinot.to use, permit,;
- otisuffer'the use of- any 'of the property»t‘or. anywrllegal or immoral. purpose;,or, without written:consent of the: Seller, for any purpose”
"*iotl;er than that for which'it Is now intended, no',without such: consent to ei‘fect permit -or:siffer any: alteration or removal ot‘ or any
' o vl‘ . : - .
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& ' n ' ) .
'nddit.i()h-!to,‘ the‘ipuild_ingsr._or improvements now or hereaftersituated in or upon the property. Buyer. further covenants and. agrees to:
comply with all laws and ordinances which may in any manner affect the property.

'S ‘.:l No part of the property shall be used in the manufacture, sale, or distribution of lntbxicntlng-llquors without the written approvﬁlz
of Seller, ‘

~10.. In the event Buyer-fails, neglects, or.refuses to perform, in ‘whole orin part, any of-the covenants, agreements, or obligations.
‘herein provided'upon the part of -Buyer to be performed, Seller is hereby authorized and cmpowered without notice andai the cost of

Bgyer, to_perform or cause to be performed, any or tll of said covenants, agreements and obligations, and to expend such sums of money.

..~ as'may.be reasonable therefor, or for any other purpose which in-the opinion of ‘Seller is reasonably necessary-for the'protection:of Seller,

All'such: sums of money so expended by Seller, together with interest therecn, at the rate aforesaid; from:the sevetal dites of expenditure

‘thereof until paid, shallthecome so much-additional Indebtedness under this Agreement and shall be repaid by-Buyer to Seller,'in lawful

money of the United States of America, immediately and without demand; at the' same place:0. places as-other sums:are payable

hereunder, unless ‘Seller. shall agree thut'such sums be otherwise repaid, in which event such repayment shall-be made by-Buger-to Seller
. at:such times and in such: manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay such sums as herein.provided*

shall'constitute default-herounder, Any payment made under the terms of this-Agreement may, at the election of Seller,:be applied first - |

_ to the repayment of any sums Seller shall have expended in accordance with the terms hereof,
11, Buyer hereby-assigns, transfers, and sets'over to Seller, up to the amount of the total indebtedness of Buyer to Seller hereunder,
all .of Buyer's right, title, and:interest in-or.to all awards and claims in'connection with condemnation of any of the property.for.public

use;-or for Injury to any portion: thereof, and the-proceeds of: allysuch awards‘or claims, after payment therefrom of all:reasonable

expenses :incurred, including fees ‘for attorneys representing Sel}pk in any such. proceeding, shall*be-pald:to Seller, Seller isvhereby
authorized in the name of Buyer to execute and deliver valid acquittances thereof and to appeal from or otherwise appropriately.litigate

any, or all?dt’:s"u‘chvawards»éx_: c_laims-._Sellég shall ‘be under.no;obligation hereunder to sell or convey all-or any part of-the: property,:or

-right or interest therein whi
: 12.. Allzmoneys.receive

[ & ULy UL PONCIES OL liSdiamLl OF ¢ ‘faward\or'othqr award Qt‘C|,8in3§:'
-after‘payment ‘therofromic p «m@@umn@\lﬂt [or attorneys representing Seller,
may at the optiun of Selle stice, be used for the purpose of repairing, restor /ing the darnnged'structu;e upon

the property, or may be cre € £ m;F (I A |

13.. Seller reserves for. i Am@ffo eﬂ egl La entery - property at-any reasonable time:
during.the term of this Agreement fou ; m ang.exan the properiy o e purpose of performing any-act
‘proper. to be pérformed far the ma&m‘ﬁﬁ ﬁ%\&héﬁwﬁbgwaédﬁ» > property or to save:it:from waste, or
for the purpose of exercising any right COﬂ[E@Eﬂ(@@(‘)WRecorder! -

" 14. Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of ‘possession:of the

property described herein;and'shall constitute an acknowledgment by the Buyer'that Buyer has inspected andiéxaminied, the property,is
satisfied with its condition and Buycr acknowle 'she i: - the pr “tis.” The Buyer assumes. résponsibility for

A
R
1

injury.or death on or arising out of the property and alsoassumes thewisk of loss or damage to:the huildings now situate, or hereafter
constructed, in:or upon said property by.fire, casualty, or other huppening. - ' ' '

15. Time is of the esserice ofsthis Areement and if default be made and continue 7o a pefiod of thirty (30) days in'the payment of "
any of the installments of-principal, intesest, or any other items hereinbefore stipulated; when the same become severally- due hereunder,

or in the:payment of any.othér sum herein agreed to be paid by Buyer, or i default e made in the performance by Buyer'of any,other %
", ‘agreement, covenant, or obligation of Buyer hereunder, then intcither, or any-of said events, the whole unpaid ‘balance die urder.the = ’
‘terms of:this; Agreement shall, at the option of Seller, immediately.become'due and payable and Seller may, at his/heroption, (a):termt.
nateby simple declaration of ap election so'to do, with or without notice, all of Buyer's rights under this-Agreement and all of Buyey'’s:
tight,;title,.and:interest:in the property; or (b) terminate ati ef $iyes’s rights under this Agreement and all of Buyer's right, title, andf
interest in"the property-in any appropriate proceeding, legal weaguitanle; or (¢) enforce Buyer’s ohligations hereunder in any.appropriate”
~ .proceeding, legal' nriequitable, Buyer agrees:-to pay alilemsts and expenses, including a reasonable sum»for attomey's: fees:incurred by
:Seller’in-termiinating Buyer’s rights under this Agreement-or claims (o the property’or in en forci y or all.of the terms of this Agree-
.. .ment, and in-appropriate . j woceedings, if any.zreiinitiated-to establishior maintain Scl! , or-title to, and possession of'said -
property-after breach.by B »{ ariy title-or claiins Gt-Buyer, . S
, 16. The:provisions;of 5 of this Agreementishall-alsefapply, at the optior (a) any violation or breach of any
of the covenants, conditio vs indicated in. fais Auraaitent or which may 1d:(b) to any violation of any La,;ws-‘
or'ordinances in-any- manni opertyss 4 | : ’ T

17, '(a). Upon' Seller ex: F f 1i Interest hereby created:and then:

" existing i n‘Buyer/and:in all claiming-under ’_Bﬁyi:zfi"',"v"éhhll viliolly, cease;and;determine. Buyer shall:thereupon quit and surrendei to Sellér,”

without demand; :peaceful;possession.of.said property-in-as good condition as.it isnow, reasonable Weit and'tear alone excepted, In the, *
event Buyer.neglects.or refuses to surrender such possession:it shall'be’lawful for'Seller to enter upon and take possession.of said property

. ~without notice and‘remove all persons'and their preperty.:(b) Seller may, at his/her option, cause a-writtén declaration'to’be recordedin:

“2~"the:office of ‘the Recorder.of Deeds (or of the Registrar of Titles.if the propertyéis registered ‘under the Torrens Law).of the county-in :

. which ithe property is situated, to«evidence the exercise of anielection:to:terminate:all rights herelindér:in. accordance herewith, Such

$ R RN B RIS T 1 ccARR Y s 30

~declaration when'so recorded,;shall be, as’to all subseqiiéiit pitchasers or encumbrancers of the property or any,patt thereof; conclusive

 ‘proof-of ‘default yby Buyer'and. of Seller's election to terminate aliirights in the properiy-existing:by reason"of-thisiAgreement. (¢):Al -

imoneyst paid by Buyer-andiall improveiments constructed in or’'upon’the:property shallibe retained: by Sellet as'cofiipensation*for-the

‘use and occupancy ‘thereof by Buyer;:consideration for the:execution of this Agreement;zandliquidatedrdamagessto’Sellersfor:such
default'and not as.a.penalty therefor. =~ . T | iy o
18. Upon receipt-of:: ' | D U S | i~
| (a) Full payment of the'balanice payable under the terms of this ‘Agreement or &

RS S ¢ . . .

(b) :at such-earlier time-as-the Seller-in his/her sole.discretion may determine, the: Seller shall: execute and;delivér-a: -

heth o

Special Warrdnty Deéd' conveying. to:Buyer the aforementioned title to: saidi property, said deed to be identicalin its language andeffect' -

with. VA 'Form. 26=-6412A | now-currently used ii the Veterans Administration, but subject to the éxceptions:indicated in.
paragraph:3, and subject to all applicable:National:and’State statutes and regulations then ajffectying'the“:th'ansfer'qf re_al ‘es.tatef_or of'_any'

H
)
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rghts therein,  ~ 7 - P : N . T A ,

19, 10 any. part-of:said principal sum or.the interest thereon shall not have been paid at the time of the execution arid dellvery of the
deed Lo said-property. as:provided in paragraph’ 18 hereof, Buyer shali simultanecusly execute and (deliver to Seller avpromissory-note in
the'sum of such unpaid amount, payabl:  ~uiiments in the same amount as provided in-parageaph 4 hereof, and a.purchase money
ot ne securing: same, ‘whichishall b lien"upon suid properly, said note and mortgage to bear-the same- date as'said deeq;,thpf .

o .- . . _Jmu} L " o v
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g’t_"

t ‘language-of said note and mortgage to be subject/io‘Seller's approval; and the détailed' provisions.of both, so far as not In conflict with: .~ . 4
. athis-'Aereserpggt.; to'be those. contained in:the printed forms of such:instruments then in common use by.the Veterans‘Administration ot "§
" 'any successor In -lntemst"'t‘hepg'qt,iln:.thefState'wherein the property is situated except that interest, wherever mentloried in said'forms, |
1,shallibe at the same rate as provided in paragraph 4. - '
" 20: Seller's title Is satisfactory to Buyer as of the date hereof. ‘ ' ,
.21, ‘Buyer.shall paytfor all‘ recording, transaction, transfer, conveyance,.and other uXes\upqanhls;~Agpqment and upon -any deed, -
note, mortgage, or other instriiment executed.under the terms and' proyisions of this-Agreement, and all’charges and taxes (exczpt income
tax)‘levied'against-or. puyable by the mortgagee and the legal holder of sald note on acccunt of the indébtedness, the lien, or.the.evidence .
- .ofzeither, whether such be payable.in one s only, or perlodically:or otherwise, and'for all:revenue, documentary, or other stamps”
“ . requirediio be.affixed to any.such instrument, Buyer shall alsopay:the:fees'for recerding the deed and the mortgage when executed,”

4

IS
\

* 22, Sellér may at any time selliand convey the property, but subject to Buyer's rights under this‘Agreement: and'Sellér may-assignall ©
. ?gsSelle:’sxttigh_tgehe:eunder, without the consent of-Buyer. The Buyer sha!l notify. the Seller, of an assignment of the Buyer's interest In - Y
“the contract. : ' ‘ ’
: 23. Any:notices:from one pariy, hereto to the other party shall-be in writing and delivered in person or forwarded by certifiéd mali, o
L~ ‘Notices to:Buyer shall be addresséd: to the property-herelnabove described unless Buyer shall'have previously furnished to Seller written
[ notice of-a different address, in which.event:notice:shall be sent to the;latest address:as-furnished Seller, :Notlces to Seller shall'be *
§ addressed to the Loan Guaranty Officer, Veterans-Administration at the office stated in paragraph 4 until Buyer is notified in writing of-a. ,

changed address, Thereafter.Buyer shall address any notice to the last zddress of which he/she shall have béen notified. L
24. Fallure-or delay of.the Seller to enforce any right or to exercise any option hereunder avatlable because of any.default shall not *

operate as a walver of-the right of the Seller to thereafter enforce such' right or to exercise such option or any. other right or option, for. ;
¢ ithe same orfor.any subsequent defauit. ‘ ) ; - . _ e t
ér ‘ o | t:Printing Offica; 1985-461.880/33440 4 “
; i i | ! ) .
U ‘Document 1s s

- NOT OFFICIAL!
This Document is the property of
_ - the Lake County Recorder! .
“The covenants in this Agreement contained shall be binding upon, and tlie benefits and advantages hereunder shall inti2e to, the respective
~-helrs, executors, administrators, successors, and assigns of the parties hereto. ’

~IN"WITNESS:WHEREOF ‘the parties »"have is Ag t in dup ‘etting theirhands and'seals hérg.to'asﬁt'
' “the day and year first above written.

T e T B T
R R U

Signed;and sealed in presence of . | o The Adminish orof‘si;'te'rqm fairs - /
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gt > (SEAL]

(Witnese) | 3
. L | : ‘5@« LOAN CUARANTY OFFICER |
P - T | _ . ‘ L
 WITNESSED MY HAN QTARY SEEN ' s fdminis gions]  Office or Regional: . .
) TH'IS 77 - 4AY”,.C? kY. . i :“,“, ce an . X oL P o
RO a1 __,_INDIANA - .
— ML oty sostic A (city) " | Tt ¢k
MARIO /COUNTY R SIDENT e . Telephphet‘ _ (317 ")' 269'7810 ,"‘ .
‘ q X | A 4 PT LESe BRI ) r — ’ L e ol r. xn L , .
MY, COMMISSTON ,E*-&?IR‘E'S _ . (Pursuant'toa dple‘gathh:.of:authonty;fé’ﬁndja_tv3,&?.0;.{_15‘;‘}__1;;:
' - 36,4342!0r 36:4520.) ) L
42 - : L \_ ! ‘ . s . b o, . W
; PARK‘ER,(.-.;W,...y-m ,-._:».-;v.nw\.‘,v,',, . v . . | ]
R, {SEAL]
T ” — |
:? pre w-f-_n,.._,:...,g-xr o \... > .v.,. o *:v(w""e‘.) B S e e e R R T o ).“ T . s o |
THISe-INSTRUMENT PREPARED BY: : |  BUYER"
FRANK H. KUEHN, LOAN GUARANTY OFFIC'ER o ; ‘ ‘ ‘
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