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N REAL ESTATE MORTGAGE For value. recelved I ____me_B_LJ_.O_QanQt_antLLnia_.lean_O_Cannr_- i b o

mortgage, grant and convey.to ou on Hi‘i 23, 1991
scrlbed below and all rlghts, easements, ’eppunénencea,‘}en?s, % y

perty”
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{Street)t

Tasans‘and crion v =T : ghe real’ estate de;t o v$
eases and existing 'and future improvement \
anvtime in‘the future be-part of the'| prcpertv {all called the “pro ) , e provements and fixturas that, mey mow or.a

s P E—— 'Lowell’" B E—— SO . Indiana: 46356 L
LEGAL DESCRIPTION:™ * . b . ‘ - 12ip Coder .
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Lot 1, in-T.owell Scenic Subdivision, in’ the:Town of yLowell_asi per.

plat thereof, recorded in: Plat Book 34, pag‘e 12 in 4the Office of
the Recorder of’ Lake ‘County, Indiana.
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SECU?ED DEBT. "’hls mortgr secures o[ 3vAent of the cacured d ‘and:the parform f the£ovenants and agreements contalned in
this‘mo:tgage and in-any other document Tncorporatsd herein. Secured debt, as ut

inthisimortgege, includes any amounts| may at:
any time owe you undar this mortgage, the instrument or agreement described below, any, renewal ref

nclng. extenslon or modification
of such In..trurnent ort yement, and,:if applicable, the future advances described below. -
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Thesecpred.defm»ls.evl wced by{dasciibe the Inst_r_...,ent_orrgqree.._ it socured by ‘hls"'rn'd'rt‘gla'g:ez the date th'ereof)';
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The: abovevobllgatlon‘lt 1d payable on y _._.___ Clf not pald eerller.

, The total unpald balam by thig mortgage atany one time, shall’ Aot'evcoed a raxn »al; amount of ————

b ed and no/ Tkl S o :Dollar: ik ), plus Interest:

. and all other-amounts, ivancadiunder the’terms ol this mortgage 70 of thls mortgege or to perform
any‘of the covenants’'a e 'd'In this:moHgeds: ,

- ,',,,.;, : . Fiture Advances: The above dabt is secured even though all or part of it may, not?'

et ba-advanced. Future. advances are contempleted
and wlll be‘made In accordance wlth the terma ‘of the note or Ioan agreement av

der:cing the secured debt. .

y :
- Varlablo Rete"The Interest rate on the obllget(bn secured by thle mortgage mey vary. accordlnntto the terms of. that obllgatlcn.r

Lo [BPA copytof ‘the!loan: agraement contalnlng*the terms under v)tlch the Interest 'ate may,vary Is’ attached to, thls mortgage and
_;, .. "wmade a part] hereof. SRS , /4 . PR 1& vt
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; By slgnlng below, li agroe to the terrns end covenants contalned on the front and back sldos of thla mortrage, ln any lnstrumontc‘
evidencing the sutured ‘debt:an fjen riders dusgribed above and slgned, by. mor | ;?wledge receipt Of L} GOPY of.this mortgage. ;‘}"j"*
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v I 3 JPeyments. I'a 66 to make all payments on the secured debt when due

! K B s = .
; . t ; : .
COVENANTS ! . o

C o

53

, t ¢ r 7Unless we:agree otherwise, sny payments you recei .
ol el i e e o 1 s a8 et e el e, e

; payment of tha secured debt occuys for any reason, it will not reduce or excuse any subsequ '
untilithe secured debt:is paYd infull, - ceuy Y rea y subseqt ently sch‘gyuled payment

2. Claims against Title.| will'pay, all taxes; assessments, liens, encumbrances, lease payments, ground rents, and other charges releting to the
property.when due. You may, require me to provide to you coples of all:noticesithat such amounts are due :and:the_receipts evidencing my
payments.'| will-defend title to the property against any. claims that would impair, the lien of this'mortgage. You may raquire me to assign any
rights, claims or defenses which | may-have against parties who supply labor or materials to improve or maintain the property. s

3
e

3/ Insuirance; | ill keep the,property Insured under terms acceptable:fo you at my,‘exb‘ehse‘qhdsféf' yaur.benefit; This Insurance will include a

7 standard mertgage clause In your favor. You will be named as loss payee or as the Insured on any such Insurance policy, Any insurance proceeds - * '<

{ h

may be applied, within your discretion, to aither the restoration or'repalr of the damaged property or to the secured debt. If you ruquire mortgage

insurance, | agree to malntaln such insurance for as long as you require,

1. d . : ‘iR - oy e T SN . . ST TR
4,. Property. I'will keep the property In'good condition and make all fepairs féasonably:pacessary. | will give you prompt notice of & 8 or
damage to the property. L P 9 v . 1wl glve you prompr notice of any loz8 or

Expenses; | agres to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation

é’z:cured‘by this mortgare. I will pay these amounts to.you as provided in Cavenant 10 of this mortgage: ‘

6, Defailt and Accélaratiqn: If | fail to make any payment when due‘of breach any.covenants under this mortgage, any prior. mortga . any-
obligation secured by this mortgage, you may, at ycur, option, accelerate the maturity of.the:secured debt a%d?dema\;g lmmedla%eg:ag;’n%m;‘
-and exerclse any other remedy available to you, You may foreclose this mortgage in the‘manner provided by law. * ' - 0

. - “:/‘ - . N . . X Mo . : ° . '
7..Assignment of:Rents and Profits:| assign-to you the’rents andiprofits of the propesty. Unless we have agread otherwise In writing; :
collect and retain the:rents asilong:as | am notin'default.If | default, you may, as provided b .Iaw,n\hava;thegcourt appoint afrecel&?%r:dwﬁz‘-
recelver may take possession and manage the lproperty and:collect the rents, Income and profits,. Any rents you:collect shall be applied first to:
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs; court costs and attorneys’ fees, comnlissions;

to rentel.agents, and any'owner:necessary related expenses. The remaining amount of rents will then apply to p
as provided In Covenant 1. ‘ e

. , , . .
8.'Prior Socugltmlmorosts. |.wlil make payments when due and perform all other covenants under any.mortgage, deed of trust, or othar securltv
agreement that has priority over this mortgage. | will not,make or. permit any modification cr extenslon of any mortgage; deed of {rust of other.
security Intarest:that. has. priority- over this mortgage or any. note or-agreement secured thereby.without your written consent. |'will promptly.
deliver'to you any,_notices | receive from‘any person whose rights in the property have priority over your rights, - . o Ty

9, Lsasbﬁélds; Condominiume: Plannad Uinl¢ Davalonmaents. | aareato r'.nm'nhl with the nrovisione of anv laaea Inhis mortgage is on a laasehold:
If this mortgage‘ls:on a unit Ii ¥ 1ge |! I
regulations cf the condominit d ment, e . , )
I Document is NI
10, Autherity of Mortgagee t: viortgagor, If.):fail to perform any of my dutles undes 7 0r any other.mortgage, deed
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ayments-on the secured debti -

|d§r,the',govepan§s, by-laws;or - .

of trust, lien or other security vl ] r;_m_ ay perfarmghe d se:them to be performed. You -
may;slg’n my.name or payan i Iﬂ" j’ rfo F _g'fﬂﬁ&ﬂuﬁ::ﬁ} propa yntinued or not carried oniin 8.
cti your security” Interest:in' the prope

reasonable’manner, :you may 1#feveidds necessary to prota 3'may Include ‘completing the

construction, . . Thi e 8

von. 1 Doc“mnl the property of

. Your fallure to Qen’orm'wlll not pfeclude you«?rom exercsng;g cﬁycﬁ:r %%Er%{gg%rt lp(vegr;_, mortgage. RN .
Any_amounts: pald by ‘you to Hroteét your s Aa6 Suchiamourits willibe dite on‘demand and will:

bear Interest from the date of tha payment until paid.in'full at the Interest rate in effect from time to tima on the secured debt.

r|1l1.',lna;?actlon. You may entel tha properiy to Inspeet If y: 8 notice boforahand: The must state the reasonable cause for your
nspection, - » . N . ; e el '

12, Condemnation;:| asslgn'to you the proceeds of any award or claim for damages connectad with a condemnation or other taking of all or
any part of the property. Such proceeds wi applied as provided In Covenant 1, This assi subject 1o the terms of any prior.security-
agreement. " . N
‘13, Walver, By exercising.any remedy avallable tolyou, you do.not give up.your rights to |ater.use any oth |remedy.x8n not exercising any
remedy, if I.default, you.do not waive y L to’later consider the 6 faultf it happens again. | waive all rights of valuation and
appraisement. ) - ' ) ‘
14, Joint and Several Liability; Co-signers; Successors and Assigns EoundoAll duties under this mortgage are joint and several. If 1 sign this
smortgage but do not sign'the socured debt |- do s0 anly to.riarzege m»I' Iritaiast In the property to secure payment of the secured debt snc'
by doing'so; | do not agree to be ‘na,llx llable on the sectirad-dabt. | alsc’adres that you and any party to this mortgaga may extend, modify
‘or make any other changes in terms:of this mortgage ofttid Secured-debt'without my consent. Stich ¢ je will not release me from the
terms of this mortgage. Lo : .

The dutles and banefits of.thi > shall bind and bergfittha stccassor@iand assigns of eithe; us..

15, Notice, Unlgss‘otherwlée; ».any notice to meishalkbergliverbby delivering it o y-first class mall addressed to
-me’at the Property Address.o sg that | tell,you. ¥isiigivadny notice to you b your address on the front side

‘of this'mortgage, or to any ot sou have'desionated
Any notice shall be:deemed to have been given to.elther of us when glven In.the, mannéer stated'above.
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. 18! Teansfer of.the Prop it a N
- {*withoutiyour. prior written consent, you may demand immediets payment:of the secured debt, You may'a.so'demand.immediate, payment if
the mortgagor:is not-a natural person afid:a béeneficial interast in the martgagor.is sold or transferred, However, you 'may.not demand paymont:

in the, aP_qu situations If it is prohibited by fedoral law as of the date of this martgage. , R ST

>

17! ,Releasei;When 1 hav'e;:pald,‘the‘ secured debt in.full aﬁd{all,’uhdérlrln@.d’groements have been terminated, you

| | debit infull and:all,under  wiily at my request; reléase;
this'mortgage without charge to me, Except'when prohibited by law; O

agree to pay. all costs to record the release.

18; Sevorability. Any p‘i"b'vlsmn‘_or'clause'of this mortgage or_any. agresment: evidencing-the secured debt which conflicts with applicable_law.
will not;be effective-unless that law expressly or impllediy permits varlations by agraement. If-any. provision or clause of this mortgage-or eny.
agreement evidencing the secired:debt cannot be ‘enforced’according to its terms, this fact wili not aifect the enforceability of.the balance of

the mortgage and the agreem«nt evidencing the secured debt.
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erty or.a Beneficial Interest in the Mortgagor. If all or'any part-of the property o any. intérest.in it Is:sold or tr'a’ns‘_fgi}éd(; ‘
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