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of : o Crown Point, JIndiana;as MORTGAGEE,
N g ‘ 5 o — 0 ) . : ‘ '
the, /ollowmg real estate.in ) . ' L ~ Lake :County - "~
Stat e of I nd:ana, torwit! | | ' | '
’ CWUNIT 347, RUTLDTING 2 UNTT T SUMMTT DADV‘nn\an;MT\]IUMs A .
: ‘HORIZO RTY REGIMES AS RECQE )ox 57, -
‘#i» 07 PAGE 2 u Eacum@msm& DQ 1763263 .
4, -UNDER F_OFCJULY 3, 1984, 4AND ASHDOCU lf. 786030
{.  .on pEC : N@‘B@FEI@IAIQ‘ SLARATION OF y -
Sy "'CONDOP Jt_AS 'DOCUMENT. NO. 843388 UNDER TH OF _MARCH, '
B 13,1986 aniKBMs MMQMMCMWO& YOMINIUM ASs

DOCUMENT NO. Bja80 AROTG AR PRI GFRIIUST 2. 1986 IN..

THE RE ORDER ‘S OFFICE OF LAKE-COUNTY, INDI‘ANA AND: THE UN-— T
‘ DIVIDE INTEREST IN THE COMMON LLEMENTS APPERTAI NG TIIERDTO.

>

:as:well:as. the rents, pr ny other, income Whichitray be détived: thercfron:, (o ] ngflprmgncg’o/@”%é!#di‘-A
tions- and. mpulauons 0] ¢ an e L £ T
4 To secure-th ¢l same, shall-8ozowme due, of the foll ess.of even date hérewith:

Lwo‘ Tho. rs ($24,000.00) / . 7
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suwith;interest at the rate: rof’ 8  per cent;periannum comlmtad annually - durmg such period:ihen.there shall. .
-be no: delmquency or: default m ithe. paymcnt of anymaneys toxbe: paid on this. abligation: ‘butwith: mtercs ,”thc rate of .
: = per.annum computed semi-annually durmg' such pcnod when.there:shall be any dclmqucncy or, default in the: -

.payment’ of any moneys. !(;h be patd on.this obligation. and to* ‘ben ~Computed 10 <the next interest” penod*followmg. such, dc-
'lmquency'or dcfault, and satd rate.shallicontinuc to'be paid until all delinquencics. and; ~defaults are, remowd by the- begm- v
nmg of.a succeedmg interest perzod alll without relzef from~Valuauon ‘and* Appraucment Laws, -and’ wzth attomey: ‘faes;,

B Also securmg cny fénewal:or: éxtension of-suchindebtedness;: A D ~ '_—-‘ ““Q‘
C' Also recurmg all /uturc advances.to the. full amount of this mortgage; . S '/ A N
D. Also" sccurmg all indebtédness. or habzhlzes mcurred by the holder-hereof for the protoclzon;o' t/us :ccxiyg;'or
for the-collection of.this mortgage. It “ -
Mortgagor agrees to"pay to Mortgagee, in: addition to.the regular paymcnt:, an am unt in cqual’monthl; .znstallrneY;’-’ :
whicl:will cover. future payments of :taxes, insurance and assessments: against. said. real e:tate, and. these: pavmcutrshall con." -

stitute ‘a trust: fund out. of which.all /uture taxes, insurance and- assessments shall be paid:by Mortgagée-so /ar.as,u shall~
.cover such payménts,-and any deficiency shall be paid by: ‘Mortgagor as and*when the payments become. duc, and any.pmw
‘manent surplus slzall be credited to the principal.

Mortgagor ‘/urtlzenco’vcnant: and agrees as follows: . , ' S e o ;

‘Fo. Acep all buildings, flxtwcs and tmprovcments on said premises, now -or hercafter erectcd thereon, and all:
cqmpment attached to or used in’ connechon‘ with:the fixtures on said. premises herein morlgagcd insured against loss;or
damage by fire, windstorm and .extended" coverage in“such- sums andswith such insurers as may-be approved by Mortgage/
as a further :ecurzty for-said indebtedness, which;insurange policy-or. policies shall® bearry” azmortgage clause: with loss,pay- f\
able-to. Mortgagee in {orm :aus[actory to: Mortgagee to be dclwcrcd to posscsnon of ‘Morlgagee to 'be held contmuously
through penod of the.existence of said’ mdcbledness or-any poition thersof. °
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2, To exercise due. d:lngence in the operation, m(.uagcmmt aud occupau'on of said real'estite and the unproucmnt:n
thereon and not to remove or. .m//cr to be removed any /ulum ‘and/or appliance, now.or hereafter placed on said premises;
and to keep said real estate and imiprovements thereon in their present condition and repair, normal and ordinary dcprecm-
tion-excepted; Mortgagor shall not do or suffer to be done any acts whick will impair the security of this mortgage vior any
illegal or immoral acts on said. premises; and Mortgagu shall have the right to inspect said: premises at all reasonable umes.

3., The holder of this obligation:may rencw the same or cxtend the tire of. payment. ofathe: mdcblednm or any part .
thereof. or'reduce the paymmtmhereon, and’any such rencwal, extension‘or reduction shall not reléass: any makcr, cndomr,u
or guaranior Irom auy liability on: Jaul obligation: g G R . f, : . -

~ ) " : ’
¢ 4 ‘No'sale of. the. prcmue: hereby mortgaged or extension o/ time for the payment of the debt hcuby secured shall
o[maledo rc!ca:e, discharge: or-modify in any manner the eflect of:the original liability of the: Morlgagor, and any exten-
sion- of tirfie on:this mortgage by Mortgagee or his assigns, without the consert.of the holdér.of dny junior. lien: o enciim-
‘brance,.shall' not:operate-to cause a loss-of'the priority of this morigage over such+junior.lien. Mortgagee shall be.subro-
gated to any:lien‘or claim.paid by moneys advanced and hersby .mured .
0

v

, 3. .In case any part of the premises is appropriated under the. powcr of cminent domain, the entire amount, pacd for
*said portion. ‘of the premises so appropriated shall be paid to this-Mortgagee.
1

6, It:is agreed: that'nmc is the-essence of.this agreement and that, in case'of défault in the. bayment’ of any install-
ment wlwn the-same shall become due and. payablc, the holder of the note and- morlgage may, at his - option, declara all ol ;
v . the debt duc and'payable, and’ any failure to exercise said option shall ot constitutea waiver of vight to éxercise the same-
.at a'later date. In the eveiit any; procudmg: shau be instituted: on any junior lien or encumbranca against:said;real estate,
.lhm the Mor:gagee herein may :mmedzately declare this mortgage due’ and’ payable. and institute. such: “proceedings as may
“be necessary to. protéct his.interest. The lien of this” mortgage shall include: all- heating,. plumbmg and. lightivig or other fix-:

tures: now:or Iurea/m auached to'or used in connection wztlz said- premues.

7:: In case of deling
broceedings thereunder, A
Mortgagor to shoiv. the cc
- ation’of the abstract. of tit
shail:becomie part: of the ¢
said-real estate pursuant {
thc absolute property of ¢}

8. In;the event of
whtch réceiver;is: hereby

County

This instrument prepared by Bruce A. ’f@’“b,‘i{’_,,, o
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ch [orcclosurc, the. Mortgagee, or his assigns,; may apply for the:
:onzed to-tnke, ipossession o] the said real estate, collect the vents, in

ey - aees /"' e g aew
nstitution:c foreclosure. .

of title s the. .expense of.
ssarily spent: for continu- .
hs ger. cent’ per anntiim,
closure_and: purclme of
inuation thereof shall be

bointment of. a. receiver,
1e or profit, in.money or

s Attorney at Law:

. Mali to:,

414 Martin Drive, ‘Cro

B

oWn Point, IN 46307

Lu Anne Lambka,,

COPYRIGH? AlI.EN COUNW INDIANA BAR - ASSOCIAHON, FEBRUARY, 1957, (REVISED H/BO)

in kind, and’ hold the proceeds subject to the order-of thecourt’ for she benefit of thedMortgages bending foreclosure: pro:
ceedings, Said receiver may be'ap, inted irrespective of the valud of the mortgoged property or ils ddequacy to-secure .or
discharge the indebtedness due or o bocome due. : .
* 9. Alliterms of this mortzage sha!! be binding on eac/: and all syceesse in ownership of said real estate, as well:
“as upon. all: heirs, ~xecutors, admini of Mortgapor or succ Lownershif. :
10. Additional Covenants: None: | J
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State of.Indiana, L‘AKE. County, 33¢ ‘
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