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* purpose for which cach debit to the Funds was made. The Funds are pledged as additional seeurity for all sums secured by

satisfy- the lien or take one or nuore of thé actions set forth.above within 10.days of the giving'of notice.. - 2

/i:’ o

) .o | 4 , )
- ~/TOGETHER Wlfrli.all'ﬁtl}g improvements now ‘or hereafter erected onthe property, and all-casements,. appurtenances,.
and fixiures now or hereafter<a part of the property.- All replacements and-additions shall also be covered:by this Security

Instrument. All:of the foregoing is referred to'in this Security Instrument as the “Property.”

BORROWER COVENANTS that'Borrower is lawfully seised ofithe estate hereby conveyed and'has the right to mortgage,.

_ grant and convey.the Property.and that the Property is unencumbered; except for encumbrances of record; Borrower.warrants. .~

and will defend generally.the title to the Property against all claits and demafids, subject to any encumbrances of record:”
- This SECURITY INSTRUMENT combines uniform-covenants for national:use and:non-uniform covenarits with Jimited:
variations by jurisdiction’to constitute a uniform’security instrument covering real property, - - :
'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: , :
.. 1. Payment of Principal' and Interest; Prepayment and:Late Charges. Borrower shall promptly, pay when due’
the principal of and interest on the debt evidenced by.the Note and any prepayment and late charges due under:the Note;, «
~ 2. Funds for Taxes and Insurance. Subject to applicable law or to.a written-waiver by Lender, Borrower shall pay
to Lender on-the day-monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly.
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b),yearly leasehold .
payments or ground.rents on the Property, if any; (c).yearly hazard or property insurance premiums; :(d) yearly flood
insurance premiums, ift any: (e) yearly mortpage insurance premiums, if any: and (1) any sums payable by Borrower. to
Lender, in accordance ' rance premiums, These

items are called *Escroy { i ¢ G & kﬂt);ig N to exceed the maximum
amount a-fender for a f d l&w “m ; 1 WIS under the federal Real
Estate Settlement Proc L9074 a8 amended foputime to dime, 12 U 2 .C ieq. (“RESPA™), unless
another law that applic % N@i\ﬁ ‘611;“ P(!il@llt Y B Ly N 't and hold Funds in an:
amount not o exceed-t st amoint, Lender may estinle (e amouiit of Tunds due o asis of current data and

Teasonable estimates of 'Fhihl)'() isGk é‘l’! s hi QMG Y B g ﬂ%ﬁc M apy ble law.
. The Funds-shall beheld m-.‘zm%\.&;t;luli{é{gﬁl m)sc ?pénmgm&’ﬁe EX ;lggfab 'y;-instrumentality, or. entity.
(including:Lendet, if Lerder 8. such ot ingtithimy orin o e 'Rbmolmi/e" *Bilk.Lendes shail apply, the Funds to pay

the Escrow Items, :Lendcr imay not charge Borrower for-holding and applying the (Funds, annually analyzingithe escrow e

account,.or verifying:the Escrow Items, unless-Lender pays Borrower interest on th Funds ind applicable-iaw-permits
Lender to make such-a charge, H , Ler y. requiiern r to pay 1€ charge for an independent real”
estate tax reporting service used by Lender in connection with (his loan, unless applicable 1aw provides otherwise, Unless an
agreement is made-orapplicable [aw requires interest (0 be paid, Lender shall not be required to pay Borrower any interestior
carnings on the Funds. Borrower a nder may agree in writing, howcever, tha siiall-be paid'on the Funds. Lendei’
shall give to Borrower,, without charge;.an snnual accounting of the Funds, showing eredits and debits to the Funds and the

this Security Instrument ‘ 3

If the Funds held by Lender cxeced the amounts permiticd to-be held by applicable law, Lender shall -account 1o
Borrower for-the excess Funds in accordance with the requirements ol applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow dlemis wheirdue, Lender may so notify Borrower in writing, and, in
such case Borrower shatl pay to Lender the amougiideetssaiyioraiake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenigiatLender’s solediscretion. '

Upon payment i af all'sums secured bgfIHis Secunty | stEiment, Lender shall it 7 refund to Borrower any
Funds held by Lender. paragraph 21, Lender 'sharencguireiorscell the Property . | rior (o the acquisition or
sale of the Property, sh ny Fonds held bySEendemamthedtime of acquisition v credit against:the sums
secured by this Sceurity .

3. Application tnlcss applicabitdawiptovides otherwise sceived by Lender under
paragraphs 1 and 2 shal 1 I v 0 amounts payable under

p(ll’ilgl'ilph 2; lhil'(l, o inteiest due, fourth, (o PHHICH - QUCT RIS O-GEY 1 CHATEES GUC Uit dic Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents; if:any. Borrower
shall pay these obligations in the manner provided in paragraph-2, or if not paid in that manner, Borrower shall: pay them on
time directly to the person owed payment. Borrower shall promptly furnish tn Lender all notices: of amounts to be-paid under
this: paragraph. If Borrower makes these payments directly, Borrower shall promptly:furnish:to: Lender reccipts-evidencing
the payments: e e N o

Borrower shall promptly. discharge-any lien‘which has priority over this Security‘Instrument unlessBorrower: @. - xi

-agrees in-writing to'the payment of the cbligation secured'by the lién in-a manner acceptable 1o Lender; (b} contests in‘good
faith the lien by, or-defends against enforcement of the lien in, legal,proceedings.which;in the Lender:s opinion;operate:to. - .+ -
prevent thesenforcement:of the lien; or (c) secures fromsthe holder of the lien an agreement:satisfactory, to-Lender >~ 3
'subordinating, the lien:to this: Security Instrument. If Lender determines that any:part of the'Property, is:subject’ to‘a'lien-whichs

:may-attain priority-over this Security Instrument, Lender-may. give Borrower aznotice identifying;the: liensBorrower shall’

. ) . .«
e o o . R
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5. Hazard'or Property lnsurance. Bofrcwer shall keep the improvements now existing or hereafter erected on the

SRRE: ’ropeny insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

floods or flooding, for which Lender ‘requires insurance. This insurance shall be maintained in the amounts:andifor the
periods that-Lender-requires, The insurance carrier;providing the insurance shall be chosen by-Borrower subject to‘Lender’s
approval ‘which shall‘not'be unreasonably withhéld>IféBorrower.failsito.maintain coverage described above, Lender may, at

' rfLender S optron, obtain coverage (0'protect:Liender’s rights.in'the Propeéity in accordance with paragraph qJ. -«

.., All insurance. polrcres and :renewals shall bé acceptable to Lender. and shalliinclide a standard&mortgaée’clause.
Lender. shall:have'the right totiold thé policies andirenewals: If Lendér.i Tequires, Borrower shall, promptly give tolLender all’”
receipts; of paxd(premrumseandtrenewalinotlces 1In' the event of loss, Borrower: shallsgrveiprompt notlce to: the rnsurancef""

applied to the sums secured:by this Security Instrument, whether or:not.then-due, with any;excess: pmd to-Borrowet. If.
:Borrower. abandons;the Property, or ‘does not answer within: 30:days a:noticefromeLender that the i insurance carrier has.
offered to. settle a claim, then Lender 1 may collect the insurance proceeds. Lender may use the proceeds to repair or réstore
the Property or to pay-sums secured by thrs Security Inctrumem whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender A Dl icipal shall not extend or

postpone the due date efereditodn paragraphd Liind 2 wount of the payments, If
under paragraph 21t} aCquig @ﬁﬁ[ﬁm‘t‘gis Ny in s and proceeds resulting
from damage to the P pAagtl yisiyonshall pass 1q thesegent secured by this Security
Instrument immediate ( N@gf Fi At !

6. Occupanc mon, Maintenance and_Protection of the: Proper\ B er’s:Loan Application;

Leaseholds. Borrower shl fabiistrundussiic ﬁoﬂle I‘tyuof sidence within sixty days after
the execution of this Sceurity” Instrupent agd shall cprtinue to oc the r perty as Borrewer's principal residence for at
least-one year after the date of odﬁl&rﬁ)ﬂiﬁﬁcﬁa m m writing,.which-consent shallinot be
unreasonably withheld; or unless extenuating circumstances emst which are beyond Borrower’s control. Borrower.shall not
destroy, damage- or impair the Property, allow-the Property to deteriorate, or:-commit waste on | Property Borrower shall

-~

‘be in default if any forfeiture action or procecding, wheth er ¢ivil or criminal, is begun that in Lender’s good: faith’ Judgmem
could result in-forfeiture of the Property. or otherwise matcriglly impair the licn cieatec by this Security Instrument of:
Lender’s security interest, Bortowermay cure such 2 default and reinstaic, as. provided in paragraph:18, by causing the action-
or-proceeding to be dismissed wiih o ruling that, in Lender’s pood faith termis precludes forfeiture of the Borrower's.

interest in the Property or other nidtesial impairment of the lien created by i Securnty Instrument or Lender’s security e

interest. Borrower shall jalso be in defaglt if Borrower, duringsthe loan ap cation: process, gave materrally false or
inaccuirate information or staterncnts to Lendex (or failed to provide Lender.with: rany-material lformatron) Jnc connectlon
with: the loan evidenced by the Nete, mcludmg, but not’ limited £Gy. repfesentations concerning Borrower’s occupaiicy. of the
Property as-a principal residence. If this Security Instiument is on a leasehold, Borrower shalliconiply. with all \ne.provisions:

~of the lease. If Borrow r‘qurres fee title. to the Prope"tv the leaﬂc‘rold and the fee’ tltle shall not rge. unlebs Lender agrecs a;,.-\“..;':'

to-the mergerin writing by

7. Protection of Lender’s R:ghtc in the Proputy I Baiower fails to perform (h »vemnts “and agrecments
contained in this Sec wirument, or there iskatiepai=prececdinp=that may significant 1 Lender’s rights. in-the
Property (such as a pre 1 bankruptey, prozate, forcendemnation or forfeiture aws or regulations), then-
Lender may do and p sver is necessarydoprotzctithe yalue of the Property 's rights in the Property.
Lender’s actions may nany sums securedibysistierwitich has priority ¢ ity Instrument, appearing
in court, paying rcaso feces and enteringontitietProperty to make - Lender, may take action

under this paragraph 7 1

Any AMounNts GisHursed oy LONUCT URGET tiis paragrapiv + 5itdi 0CCOMIC addiliona Geot ol Borrower secured by this
Security Instrument, Uuless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender requrred mortgage insurance as a condition:of making.the loan secured: by this
Security Instrument, Borrower shall pay the premiums required to maintain:the: mongage insurance -in.effect. If, for any
redson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall' pay-the'
premiums-required to obtain-coverage substantially equivalent to the mortgage insurance previously in effect, at'a cost
substantially- equivalent to the cost to Borrower of-the mortgage insurance previously in effect, from an’alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay-to
Lender each month a'sum equal fo one-twelfth of the yearly mortgage insurance premium being paid:by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at-the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall-pay the premiums required to maintain mortgage insurance in effect, or to provide a
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cartier anid'Lender. érider- may:maké ptoof: of: losg,if not:made’ promptly by Borrower. e e i R B
Unless:Leridér;and: ‘Borrower otherwise: agree ifl witing, insurance’ proceeds shall be: applred o restoratron or repalr oo
. ofithe- Property«dameged if the restoration or. repairis. economrcally«fez’i"sible\ and Lender’s: security rsmotklessened Ifthe = 7
restoration;or-repair iwinot economically feasible ‘orLendéi’s security. would betlessened:- the«msurance proceeds shallbe .,
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loss'xje_scr'vc", until the regti;ir'é‘r'he‘rit for mortgage insurance ends in accordance with any written agreement between Borrower .-
and Lender or applicable law: l o oo ‘
9. Inspection. Lenderor.its agent may make reasonable entries upon and inspections of the Property. Lendér.shall
give Borrower noticeat the time of or prior to an inspecEion specifying reasonable cause for the inspection. T
‘ *10. Condenination. The proceeds of-any award or.claim:for.damages, direct or.consequential, in connection;with;
any. condemnation: or.other taking of any»part of the Property, or for conveyance in lieu of condéinnation, are hereby
assigiied'and shall be paidito Lender. - - C A
In the event of a‘total taking of the:Property, the proceeds shall be applied to the sums secured by, this"Security

* Instrument, whether.or. not-then due, with-any excess:paid'to Borrower. In the event of a partial taking of theProperty:in.

which the fair, market value of the Property immediately.before the taking is equal to or greater.than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sécurity Instrument shall ‘be reduced by tlie affiount-of.the proceeds multiplied by the-following:
fraction: (a) the total amount of the sums secured immediately before the taking, divided by.(b) the fair.market value of'the
Property immediately before the taking. Any balance shall*be paid:to:Borrower, In the event of a-partial:taking:of the
Property-in which the fair market value of the Property immediately-before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and*Lender otherwise-agree in writing or unless applicable law.
othclr]wis(cj providcs, the proceeds shall be applied to the sums secured by this Security Instrument whether of not the sums
are then due.

If the Property i B @ i& 4 o oig
make an award or settle magcsh M“mm 1der Wit
given, Lender is authori: A agds preegedsy - ' ithe

NG R ETCTAT

Yoo
he condemnor offers to
ter the date the notice'is
air of the Property or to:
the sums secured by this .
Unless-Lender a rrowcr Qthepwise agree in writing, any application of procceys cinal shall not extend or
postpone the due date of the s .'.liﬂnps}'ﬁmumenﬁm:t , tprqmpemymgeﬁ rwnount ofisuchipayments.. -

.

v s .. Borrower:Not Releasedss g R ; 8? er..{Extension:of- thetime :for. paymentior.
SR | Pt : bt N . g o hygoybuv A L OL; RO i . R Y ottt
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modification of amortizatioitof the.sums secl

otherwise modify. amortization of ine'suins secured bysthis.Security. [nstrument by reason of any demand made ‘By:the:
original Borrower-or Borrower's successors in intercst, Any forbearance by Lender in excroising any‘right or-remedy.shall
not-be alwaiver of or preclude the cxcreise of any right or remedy,  © ' _ , |
~" 12, Successors and Assigns-Bound; Joint and Several Liability; Co-signers: The covenants and agreements of
this Security Instrument sliall bind and benefit the successors and assigns of-Lender and Borrower, subject to the provisions.

- of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security .. -

Instrument but does not cxceute the Notei(a) is co-signing this Securitydnstrument only te mortgage, grant and'convey that
Borrower's interest.in:the Property under the terms of this Security Instrument; (b) is not personally. obligated. to pay:the:
sums secured by this Sccurity-Instrument; and (c) agreesithat Eéiider and any other Borrower may agree th extend, modify,
forbear or make any accommeodations with regardQd taeteri 6 this Security Instrument ot the Note without that -
Borrower's consent;

13. Loan Char N the loan secured bihis Sectrity | Instinent is subjectito o 4 lich' sets maximum loan
charges, and that law is nerpreted so that thetipterestarotherlonn charges col! i > cotlected in connection
with the loan exceed the tumits, then: (a) @yesneliToan chitrge shal) be reduced ount necessary to reduce
the charge to the permit (L) any sums alreadincalice@diyom Borrowcer wi | permitted limits will be
refunded to Borrower. L se 1o make this refddbyereducing the i the Note or by making a
direct payment-to Borro duccS principal, e reauction will beA prepayment without any

prepayment charge under the Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directeditorthe
Property Address or any other address Borrower designates by notice to Lender. Any.notice to Lender shall be given:by: first

class 'mailito Lender's address stated herein or any other address:Lender designates by notice-to Borrower. Any:notice .

provided for in this:Secnrity Instrument shall be deemed to have been. given 1o Borrower- or?'Léﬁdéanhe'n: given:as provided

in'this paragraph. * 5 R

A

15. Governing Law; Severability. This-Security Instrument shall be: governed by+fedeial law.andithe lawsof-the” -

jurisdiction in which the Property is located. In the event that ar:y provision'or clause'-of;’this:churi,tyA’Iﬁstnﬁmep?t‘:or-..thgiNéte'-
conflicts.with.applicable law, such conflict shall not,affect other.provisions‘of-this Security Instrument.or.the: Note whichtcans
be given effect-without the conflicting provision. To this end the:provisions of this Security Instrunient and the Note:are:
declared:to be severable. f ‘
16. Borrowei’s Copy. Borrower shall be given one conformed'copy.of the Notc and'of this Security Instrament.
* 17, Transfer of the Property or a Beneficial Interest in:Borrower. If all or any part-of the Property or any

[}
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shall not béutequiredito’ coiimence proceedings agai ny sUecessorin interes! cfiserto’exiend! time:for paymentor.
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interest in it is sold or transferred (or if a beneficial-interest-in. Borrower is.sold or transferred and Borrower 1S not a natural
person) without:Lender’s prior written consent, Lender may, at its option, require immediate payment in full‘of. all:sums
secured by this Security Instrument. However, this option shall not be exercised:by Lender if exercise is: prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower.notice of acceleratton The nctice shall provide'a:period
of not’léss than 30.days from: the date the notice is delivered or mailed within: which Borrower.must pay all:sums secured by -

" “this’ ‘Security+Instrument. If- Bottower fails: to.pay-these suis prior to. the expiration ofvthis period, Lender may invoke:. any

reffiedies:permitted by.this Secunty Instriiment without: further notice or demand on Borrower..»

LOree

18. Borrower’s Right to Remstate. If Dorrower meéts: certam conditions:/Borrower-shall have:the ;ngh{t‘to Have,
enforcément: g:thrs Secunty*lnstrument‘ discontinued!at: .any:time prior tdthe- earlier.of; (g) (5. days (or.such- other. penod?ast c
apphcable laW. iiay, specify forsreinstatement): before; sile of. the: Propertytpursuant to any;power of sale comalned&mzthrst
Secuntyelnstrument' or'(b) entry:of-a judgment: enforcmgithls Security Instrument. Those’ conditions are:that/Borrower:: (a)
payssLendér allsumsswhich then would be die undér:this Security ‘Instrument and thé Note as¢ifsno acceleratron%had
“occurred; (b)-cures any. default of any-other covenants-or agreements;” (c)rpays all expenses mcurrcd in enforcmgsthrs
Seciurity Instrument mcludmg, but:not liniited to; reasonable attorneys’ fees; and (d):takes such action as; fLender may
reasonably-require to assure that"the-lien of this:Security Instrumént, Lender’s:rights insthe tProperty and*Borrower’s
‘obligation to: pay-the sums-secured by this' Security Instrument shall continue unchanged. Upon reinstatementiby Borrower,

this: Security Instrumeit and the: obhrzattons secured hereby shall remain fullv effective as if no acceleration had occurred.
‘However, this right to

~°19: Sale of N¢ ; agpaidi 'y dgether with this Securit
{Estmmcht)hma)l" be: S eﬁ xﬁ}:&mmtoiﬁm 8¢ in archange in the enttt;
nown as the “Loan ¢ ty.Instrument. There also
oo e LS ) R bk RCDRIANRRS < . ingeof th Loan Servier

Borrower will be give ,uce of the change in accordance with paragraph 14 abo pphcable law. The notice

will'state the name anc "Bithesnd bazmiSeméartuies tidued (wpfemtpaym nts should'be'made. The notice will
also contain:any other \ation re fﬂm ‘r_ile law. pas ) s
20. Hazardou ubstances. gtl!ﬂgoﬁgﬁﬂﬁtgﬁ&ence, use, disposal,, storage;, or release.of;

any, Hazardous Substancesion or in the. Property. Borrower, shall'not do, nor allow anyonetelse 10 do; anythmg affectingithe
“Propeity that is in violation.of any Environmental' Law. The preccding two’sentences shall-not ; ly to'the presence, use,or .-
storage on the Property of small\quantities:of Hazardous Subsiances thatare: geneiallyrecopnnized: to: be approprrateato -
normal fésidentialuses and to ntev,nce of the Property. - : " _ »
Borrower.shall promptly vesLender written notice of:any:investigation, elaim, demand, lawsuit, or other'actlonl by

any governmental or regulatory, agency or.privateiparty involving thegProperty andian Tazardous-Substancesor

Environmental Law o hich Borrowe: has' actuz! knowledge, If:Boi werfls‘ 18, or iis notificd by anyv'govemmental‘or B

regulatory; duthority, that any-removalfor other.reme:diation ¢ nyé‘Ha"‘ dous Substance affecti; Ihe‘*Property is, necessary, B

Borrower-shall, ;promptly take-ail necessaiy remedi ictions in.: ce-with Envirgiméntal'l
- Aswused in this paragraph:20; “Hazardous Substances” are those substances:defined/as toxic or hazardous substances ‘

byJEnvrronmental Law.andthe following substances: gasalingy kerosene, other flammable‘or toy petroleum products;-toxic *~

. pesth)deﬁjand herbrcu volatilé solvents, materials: “COAtLRINZ$asbestos: or formaldehyde, radioactive’materials, As

~used tmthns/paragrapl cnvnronmental Law" ‘mcutis: federafstaws and laws of :theyjurisdict n wheré.t e Property isi .
" located that refate to h -safety.or environmentaiprotection.

NON-UNIFORM ! Borrower and 33érder furthier, covérant and agree as ol

21. Accelerat dies. Lender shall give notice ty Borrower prior (o n following Borrower’s
breach of any coven: nent in this Secarity.tnsizument (but not prios on under paragraph 17
. -unless applicable law wise)s The noficgshill speclfy (a) the defs fon required to cure the
defanlt;. (c)-a date, na ys from the date-the-notice is given (o tich the default must be
curdd; and (d) that f o cif 1y result in- acceleratlon

of.the sums-secured by this. Security Instrument, foreclosurc by Judlunl proceeding and sale of the Property "The
notice shall further inform:Borrower of the right to:reinstate after acceleration: and the right to assert in- the
foreclosure proceeding the non-existence of a default or-any other defense of Borrower to acceleration and
foreclosure. If.the default is not cured on or before the date specified in the notice, Lender at its option may: require
immediate payment in:full of all suind secured by ihis Security Instrument without further demand: andimay.
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to: collect all expenses incurréd:in

pursuing the remedies provided in this paragraph 21, including, but: not limited to, reasoniablé attorneys’ fees and
costs of title evidence.

22, Release. Upon. payment-of all sums. secured:by this Security Instrument, Lender shall:release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and'Appraisement. Borrower waives all right of valuation and appraisement.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
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- this Securlty Instrument, the. covenantsyand; agreements. of-each such rider sh.nll bc incorporated into and+shall amend and N

supplementkthe covenants and agreements ofthis Security, [nstrument as if the rider(s): were o part ofithis’ Secunty-
Instrument [Check apphcable box(ee)] S

‘ ,,
, ‘[.°Adjustable'Rate'Rider .Cond()'ininium'Rider o . i Ji1-4 Famlly Rider i
DUV Graduated Paytient Rider ‘Planned Unit Development Rider” [ ‘Biweekly, Payment Rider : ’
{

] Bailoon Rider ‘Rate lmprovement Rider =~ (L] Second Home Rider

" . - Xx] Other(s) [specify]’ ‘ !

CONVERTIBLE OFTION RIDER o

By SIGNING:BELOW, Borrower accepts and agrees to' the térms and' covenants: contamed in tlns Secuntyﬂlnstrument -
dnd in-any rider(s) executed by Borrower-and recorded:with it.

(Seal)

111 o ALALL LA

the LakeCmgnﬁfs nr
ﬁ, —_ '{‘Sf)éca‘un ‘In!‘S,Llﬂ? L ACKD "ed'gn!e f‘ﬁ‘_a;?'f.'};' R  : ‘
o . N . .‘, ) .\“ : 1t)ﬁ . ' I3 t | F
STATEOF INDIANA , TAKE ... et . bsass COULY 58 ,‘ "

-, BEfOre ME, ... ... osvsasn... easssnste s usaisunananss. .. assnanseney & NOLAEY PUBNC BhiS ..oveerensnnsesensense: ‘ -
day of ...ccccvviiinicrianes

ossossasarsoasnsesecesosssse s s MECHELIID M geo BROWN oersssrsassonsenssssevsssmnsissensiisesassossssssasesss

ENDR———— acknowlcdged the execut101 the annexed mortgag,e.
WITNESS my hard .md ofﬁcml seal : :

$00000000000000000000s 0N IINIRIIINIIY

~ ,
) . ‘cv' f
i \.\ “ .' o .

. X v 3 R ' - 4
BANKERS SYSTEMS, INC., ST. ‘CLOUD‘.'MN 56302 (1-800-397-2341) FORK! MDt1-IN, 21281 B
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. Theinterestrate 194.. , arid ori that day A
L every- -36th montl; tt h e WM§dc g "Change Date o

T (1 afixedrinterest rat‘g.las iollovJSv P o Wi o L e i
o 2 B R L A T A A

18y FlXED INTEREST’RA%'E OPTION son N B R Lo T . SR

- (A) OptlonttolConvert’to\ﬂxeleate SRS ‘ A BRI

I have'a! Conversion. Option that‘l can: exercise unless l:am'in default or this Section 5(A). will notxpermitlme ,

toido;so ii'he “Conversxon Optlon" i3 my option to convert the interest rate’l.am requmedj to. pay: by this Note fmm RNAT

' an ad;ustable rate \with interest-rate’ ilmits totthe ﬁxed rate calculated under Section 5(B) below.., b W

v ’l'he convexsicnc&rnonly take,place on: the firstor. second Change Date Each Change Date on whichmyinterest SRR

¥ s “liqliwant to,exemse the! Conversion Option,,l must ﬁrst meet certam conditions. Those conditions are. that' (i

e b R
Y

:s.‘ L,

. a3 .

e ;inionnation TheNo Holder. wil give:m his;ch S

e mtetcan "convert’ fronuan adjustablelrate to:a:

L .\ . the‘Note or. the ae'cunty instrafnetr
T conversiongfee oisUS $ lOQaOQ

<) LR ,5(:5‘\ '.' T _'.'_\i’*;(i A “3 . , " ’
R IR O o Gy s St L = . o

L "7 ADJUSTABLE RATERIDER -~ .
: ' (3 Year 'Ii'easury lndex—Rate Caps—ﬂxed Rate Converslon Option)

THIS ADJUSTABLE‘RATE RIDER. is:made- this...0FH... day oi 0 1 SO voveesanes 1. . 1991.... , andtis
 incorporated:intoand shall: be deemed toramend and :supplement:the: Mortgage, Deed of 'Ii'ust or Security Deed!

. (the “Secunty instrument") ‘of the safie; date ;given. by the undersigned: (the “Borrawer") to secure Borrowér's'
‘Adjustable Rate Note (the “Note") tos, THE; Fmﬁl' JRANK:OF., WELTING, .. QRGANTZED LAND, EXTSTING.......0o.

e 4 mt

JINOERTHE.. LAWA, QR THE i ..OﬁﬂMQﬁr M. of the same daté and covermg thé property:described in \

the Secunty,lnstrument and locaix Et TR . . 0 —

zoe..mxm Easr (STREET.. czmtémm..mnzsa ........... I S AR
. mpeny Address]a - v . ’ R ' N

‘_THE NOTE CONTAINS PRDVISIONS ALLOWING FOR CHANGES IN THE INTERESTt

: RATE yANDtTHF.lMONTHLY» PAYMENT. THEZNOTE LIMITS THE AMOUNT THE ﬂO -

g ROWER’S‘ADJUSTABLE INTEREST RATE CAN CHANGE ATANY ONE TIME AND B . E

-MAXIMUM RATE THE: BORROWER%MUST PAY. THE NOT EiALSO CONTAINS%THE' “* o 4

OPTION TO:CONVERT THE ADJUSTABLE RATEaTOiA FiXELi RATE ‘ ST
ADDITIONAL COVENANTS In addmon to the covenants and agreemeiits made ifi the Securlty lnstrumentiBorrower

‘and.Lender further covenant and agree as follows: .

A. ADJUSTABLE RATE AND MONT HLY PAYMENT CHANGES _. . - ‘ /
“The Note provides for an initial interest rate of’.9; A1 - %. The Note provides for changes in the adjustablé

;i_nlterest rate and the monthly payments, as: follows: ’

4. INTEREST RATE AND MONTHLY PAYMENT. CHANGES | _ . ‘ SR
(A) Change Ds ot

et NEVDQERIGIALL, . v,

average yield on Ui ’Fﬂ'ﬁﬁ-’ﬂdﬁﬁi muge }Q@g}aﬁM " ,as! made available:by L
_ “the-Féderal Reserve:Bo .The moi1 xeierétkndeéig il ate 45 doys'b ore ‘each Change Date
[ %y ecorder!

is called the" “Cunel ldex _
it thm!ndex is longer available, the Note Holder. wnll choose anew-index that: is sed'uponj,compaxjable .

[

’(C) Calcuiatim f.Changes .. U ﬁ;:f NP

L Before éach Cha 3 Date he Note Holder il calcul lmyne ntere ate by iding L‘HI?.EIE;, - .pementage :
pointsi(:37000........ %) toithe Currontindék TheiNot older.vil/ then thé result of this:addition:to the *
nearest one-eighth of one percentagi oint (0.125%). Subject to thi fiits stated in Section 4(D) beiow, this rounded
amount will be my new interest rate until the next Change Date

The Note Holder will then deterimine the amount ofithe monthly paynient that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments, The result of thisg Calculation will be the new amountof my monthly payment.

(D) Limits on:Interest Rate Changes

ey

“The interest rate | ain required to pay at thefirst Change Date will not be greater than .. 2La150..... % or less
than .1.s750......% ifter, T interest rat@will never bejincreased or decreast ny single Chanze Date {
by more than two pe aints (2.0%) frorathsiratel interest [ have been pa 2 precedmg 36 morths. {i
‘My interest rate will ater than ... A3lPSwSelwhich is called the Rate."” : ‘

(E) Effective D ) :

My new interes ! nt of my- new monthly- e

payment beginning on-the first’ monthly payment date after the Change Date until the amount of my monthly
payment changes-again. _
" (F) Notice of Changes. ‘

The: Note Holder-will deliver or mail to me a: notlce of any changes in my adjustable. interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and:telephone number. of a person who will answer cny Guestion | may !
have regarding the notice.

[ U U S SV T

* B FIXED lNTEREST RATE OPTION:
. The Note provxdes for the Borrower's option to convert from an adjustable interest rate with mterest rate limits -

‘ i'xed ‘rate :also:is; calleditliet:‘ConversioniDate." i can convert
o‘ﬁveraion Dates. S LSS T

lntereatirate only. on'one of. thesedwo C

l must give: the. Note Holder notice that . want to;do, so; (iiy'on the I version Date i mustfnot be in: ‘default; under )
t‘-'l(iii)ibyia date’speciiied by the Note Holder.*ai must pay< e‘lN,o,te i-iolder’

id »:

S "_ q: . \ z,t:l{’\ " "‘;;1'/!
r gy . ('L h " ..A

o \MULTISTATE ADJUSTABLE HATE RIDER-—ARM PLAN 650-Slng|e Famlly-Fannlo Mgg Unliorm inatrumenti xForm 3118, o
\‘BANKERS SYSTEM§;!NC., ST CLOUD. MN {1: 800 328-2342)¢ FORM ARR-8 LR ’
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(B) Calculatlon of nxed Rate . ‘

My new:fixedintérest rate will be equal to the Federal National: Mortgage Associauons required net yleld ase
of a:date:and- time of- day specified by the Note Holder-for (i) if the original.term of: this'Note Is: greater-than 15/ *
years, 30- -year fixed rate mortgages covered by applicable 60- -day mandatory dellvery commitments, plus ﬁve-elghths
of.crie percentage point (0. 625%). -rounded to the nearest one-eighth of one percentage point (0.125%); or.(ii):if-
the original term of this Note is-15° years or less, 15-year fixed rate mortgages covered by apphcabie 60-day mandatory

délivery: commitments, plus live-eighths of one percentage point (0.625%); rounded:to the néarest one-eighth ofs .-

‘one percentag? point (0.125%):1f this required net yleld cannot be' determined because the applicable commitments*

. are: not available, the Note Holder. will determine my: interest rate by. using comparable information *My new. rater “w

calculatedrunder. this Sectlon 5(B):will not be greater ‘than the Maximum Rate stated in Sectlon ‘4(D) ‘above, f s
(C)iNew Payment'‘Amount;: and Eﬂ’ectlve Date \

n_ -IRlchoose-to:exercise: the: Coaversion;: Option; the-Note- Hit)der- will: determine the ‘amount: of the; monthly/““

payment that'would be suiﬁcnent to repay the unpaid;principal I am expected to owe on’ ‘the: Conversion Date;iii" -
fullion the Maturlty Date at my, new fixed interest rate in substantially equal, payments The result of this calculation

willibe:the: ‘new amount of: :my. monthly- payment *Beginnlng with my first monthly payment, after,the Conversionv

)

X

W o

.

a

e
‘.

C C. TRANSFER OF THE PROPERTY OR A' BENEFICIAL INTEREST IN BORROWER

: f mterest’in tis: soid transferred (or lf a beneﬁcial intere.,t in Borrower is soldfor tr’

Date,. Liwill f pay the; new amount as'my monthly payment until the Maturity ‘Date, -

~

"1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Uniform Covenant‘17.of the Security. Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If-all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and'Borrower is not
a natural person) without Lender's-prior written consent, Lender may, at its option, require immediate paymerit
in-full of all sums secured by this Security Instrument. However, this option'shall not be exercised by. Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if::(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transieree as |fra new loan were bemg made to’ the transferee. and (b) Lender reasonably detemnnes that Lenders

in: this- Secunty lnst

o To the extent p pg'x gm ﬂ'l s a.condition to, Lender's-
consent tothe loan .d ¢ gﬁe %en. o) imption agreement that i is+

1

acceptable to Lendk ﬁo’ ¥ m °ements made in the Note'
and in this;Security ﬂg‘lﬂf go t»‘pb tex the.[ d thls Securlty lnstrument
unless:Lender relea ’Elﬂs@omgment is the prope

It bender exercists the op é W‘ﬁ&e %’ eg% rt{l, Lender shall give: Borrower notice. of .
acceleratlon The notice shall provide a period ot not léss than s ‘from the date the notice is delivered or.
mailed within which Jrrower must pay all sums secured by this Secuntv Instrument. |f Borrower fails to pay these
sums prior to the expiration of this peried, Lender may invok ny remedies permitte i)y this Secunty lnstrument
wrthout)iurther notl ord \and on. Borm. e g s B Ry :

" :2; [fiBot rrower e’ ciges il Conversioni( tion under: the c dltlm stated il Sex
ﬁthe'famé’ﬁdﬁ’ii *t "‘Uniforn. venant ‘17 ofithe ecurity 18t ent-cofitaine
then cease; to'be in iect. at \dtthe ovision of‘-Unlf( X Cove r '3'17 the Securit
in ‘effect; aslfollows: |+ wl I

'lransfer ‘of thc 'mperty“or a«Beneﬂcinl' lnterest ianormwer. lf; all or an5

o a ndural‘person)m thou® Lenders prior writ{én consent; bender«may. atits opt ' P ym

: ?'m full: -of allisums. secure “v{this Security fhstriment.: However, this’ option st be: exemisedrby‘bender, 5t
exerclse is pl't')hlblt( deral law as of the'date of: thls Security: Instrume L

vlf,l.ender exerc optiong bender ‘shali! give' Borower notice-of. acce I‘he notice ‘shall pmvide a . ?' o

: :period of not less:t ft the date ﬁre notica s dehvered 4 which: Bormwer»must 'pay, -
:all suris ‘secured:br Instrment. If Bétrower falls ‘to:pay. 1 r to’the’ expirat:on oi thls

‘ rpenod bender mav i lies permit At iurther nohce or;demand
‘on‘Borrower. THE INITIAL INDEX: VALUE FOR*THI‘-’ LOAN 157, 21%. ot

BY SIGNING{BELOW, Borrower. accepts and: -agre
Rlder f.,
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* *Form'ARR-650_ Backside Ravision Qat_a;__l'z]'l/:&:'f"

1 "“,ntamedrin this Adjustable Rate
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