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rg GUTIZENSE EDEBAL SAVJNGﬁ ANRQ.LOAN.A S.SQQIAI 0]\ TEHAT— ;’whlch is organized and existing '
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'.INIFORM COVENANTS. Borrower and Lender covenant and agrce as follows. ' v N :
1. ' Payment of Principa! and Interest; Prepayment and Late Chargss; Borrower shall promptly,, pay when due, !
the pnncnpal of and interest on the debt evidenced by the Note gid any. prepayment and late charges due under the Note, "
2, Punds for Taxes and In- ~~ance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay:
to Lender on the day. monthly payments are due under the Note, until the-Note is paid in full; a sum (“Funds") equal to’
. onetwelfth of: (a)‘ycarly taxes.and assessments.which .may, attain: priority over this Security, Instrument; (b) yearly:
# - leasehold ;payments. or, ground rents:on ‘the Property, if any; (c):yearlyshazard: insurance. premiums; and’ (d) yearly
. -mortgage insurance premlums"ll‘ any. "These items'are called:“escrow: items,” Lender fnay,estlmate the' Funds due: on ther .. i
basls of current data and’ ‘reasonable estimates of future escrow items, , -
po. ‘The Funds'shall be held in an institution the deposits'oraccounts of which are insured or guaranteed by a t‘ederal or B
: state .agency (including Lender if Lender is such an’ institution), .Lender shall apply,the Funds to pay the escrow items.
¢ Lender may not charge'for holding andtapplying the Funds, analyzing the account-or verifying.the escrow items; unless:
Lenderipays Borrower interest: on;the Funds:and'applicable'law permits:Lender- to make such:a'charge. Borrower.and .
. Lenderimay:agree'in: wnting .that interest shallibe paid’on the Funds.:Unlessian: agreement'is made or-applicable law
requires interest to be paid}; Lender shall'notibe requlred to pay, Borrower any. interestor. earnings on‘thie Funds. Lender
shall Igive to Borrower; w1thout charge,anannual accountlng of the Funds showing credits and debits to the Fundsand’itie
purpose for.which'each'debit o the Funds was made. ‘I’he Funds are pledged as addltlonal security. for the aums secured by .
, thls §ecunty Instrument., R :
-7 If the amount: of the Funds held by Lender. together with the fture’ monthly payments of Funds payable prior. to’
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly rspaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as requircd by Lender.

Upon payment in *'ull of all sums secured by this Secunty Instrument, Lender shall promptly refund to-Borrower
any Funds held by Lender If under paragraph 19 the Property is sold or acquired by Lender, Lender shall:apply, no later
than lmmedtately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as'a credit agairist the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwrse all payments received by Lender under
paragraphs.1 and 2 sha charges due under the

Note; third, to amounts af 2 i ; 8¢

o 4, (iharges, Li nlﬂfb@ﬂﬂiﬁﬁti&a 1¢ ons attnbutable to the.
~'Property which may ¢ ,ground»rents, if: any
Borrower shall pay the Mﬂmcmmmiﬂzo nanner, Borrower shall’

‘pay them on time direc rson gwed payment. Borrow: hall romptly furnis! - all notices of amounts
o ﬁa&fmmﬂay ey o

to be paid under this p iptly furnish to Lender
receipts evidencing the pr ents ‘ .c

Borrower shall promptly dtsch:arge any I ﬁ%t(:h‘llt ortty('3 c(l:v(cr)r'ltl(rieslecunty Instrument unless Borrower: (a),
agrees in writing to the payment of the obltgatton secured by the lien in a manner acceptable to Lender; (b) contests in good’
faith the lien by, or defends again rcem: 1in, ! ‘ceedmg 1'the Lender’s opinion operate to
prevent the enforcement of the licn or forfeiture’of afAy'part of th€Property; or (d)8€eures from the holder of the lien an
agreement satlsfactory Lendc *\bordmatmg the lien to this Security [nstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security at, Lender may give Borrower a
notice tdentlfytng the li -Bbrfbwer';n. mtisfy the lien or t 2 one or more of tHe actions set forth above within: 10 days
of the'’ gtvmg yoffiotice, | - .inot .. e N 2

5. Hazard Inm nce. ¥ shanl ke the lmpre now existing:or hereafter crécted on the Propcrty
insured agamst loss by , hazards included within the term “extended, coyerage'* and any ¢ other zards for whlc Lender 4
rcqutrcs msurance This. insurance shall be maintained.in the; amounts and for. the penods 1 Lend T requires, The :
msurance “carrier providing the insurance shall be chasen. by Bom awer subject to Lender s f»val which shall not be
unreasonably withheld .

All insurance p s.and renewals shall lseraccepiable; to I.Pnder and shall i inelude 1dard mortgage, clause.
Lender shall have the 1 hold the poltcles and renewals, If Lcnder requlres, Bot . cwe romptly give to-Lender
all receipts of paid prer renewal notices. in theevent of | {088, Borrower shall gi notice to the insurance
carrier and Lender. Le e of of loss if's not madc promptly by Borrower

Unless Lender & herwise agree |n Writthgiinsurance proceed: to restoration or repair
of the Property damag " 2 y is not lessened. If the

- Testoration or repair is not economically feasibie or Lender’s security. would be lessened, tiie insurance proceeds shall’be
applied to the sums secured by this Secunty Instrument whether cr not then due, with any excess. pard to Borrower If :
Borrower abandons the Property, or does not answer wrthm 30 days a notice from Lender that the insurance carrier’ “has :
offered to settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ¢ agree in wntmg, any application of proceeds to pnnclpa‘ shall not extend or :
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount'of the payments If
under paragraph 19 the Property is acquired by, Lender. Borrower's right to any insurance policies and proceeds resultmg !
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; ] Leaseholds. Borrower shall not destroy, damage or substantlally
change the: Property, allow the Property to detenor'\te or commtt waste, If this Security Instrument is on a leasehold ‘
‘Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge-unless Lender agrees to the r merger in wntmg

7. Protection of Lender’s nghts in the Property, Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Securrty Instrument, or there is a legal proceeding that may significantly aﬁ'ect
Lender’s rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to-enforce laws or
regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rtghts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying reasonable attorneys' fees and entering on the F.operty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

- Securlty instrument, Unless Borrower and Lender agree to other’ terms of payment, these amounts shall bear interest l‘rom
the date of disbursement at the Note rate and shall be. payable, with' mterest, upon notice from' Lender to: Borrower
requestmg payment, > A -
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. person) wrthout Lend?f §; pnor wntten .consent,'Lender, may, atiits optron,*requrre tmmedlate, payment m full’of all sums.
.:wecuredibylthls Secmty Instrument I-loweyur, thrs*optron shall. not: brfexercrsed by Lender if,exercise rs,prohlbitedfby,‘-' g
federal law as of the date of this Secunty Instrument., )

S0 PN . e

9]

.. If Lender: requiredfmortgage insurance as"a‘condition’of making the loan seciired by. this Security lnstrument,
Borrower shall:pay:the premtums required-to maintain'the insurance in efféctiuntil sich ttme as the requirement for-the
insurance terminatt;s in accordance with Borrower’s and Lender’s written agreement or applicable law;

8: Inspection, ¢Lender or iis agent may make’ ‘easonable entries upori‘and lnspectlons of the Property Lender

" 4shall_ give Borrower notice atthe time of or prior-toan inspection specifying reasonable cause for’ the inspection.

9% Condemnation. “The proceeds of any award’ or’. iaim for damages; direct or. consequential in connection with»

any coiidemnation:or.other taking of any-part of the Property, or for. conveyance in'lieu:of. condemnation. are hereby
assigned and shall be paid to Lender.

ln the event of.a.total taking of the Property, the proceeds shall be applied to the sums secured by, this: Security
Instrument, whether or not then due, wrth any excess paid’to:Borrower.:In the event.of a partial: taking of the. Property.
unless Borrower and Lender otherwisé a agree in writing,'the sums secured by.this Security, ] lnstrument shallbe’ reduced by
the's amount ‘of the proceeds' multiplied: by. the following,fraction: (a) the total:amount.of the sums: securedummediately

bel'ore the’ taking, divided by, (b) th the fair market value of:the Property 1mmed|ately before the taking. Any balafice shail be
‘paid to Borrower, '

If the Property is abandoned by. Borrower, or if, after notice by Lender to Borrower that the condemnor oil‘ers to -

make an award or settle a claim for damages, Borrowér fails'to respond to Lender,within 30  days after the date the notice i is
given,rLender is authonzed to collect and apply the proceeds, at its optlon, cither to restoration or repair of the Property or
to the sums sécured by thls Security. Instrument; whether or not then due;
. Unless Lender and Borrower.otherwise agree in wntmg, any appllcation of proceeds {o principal shall not extend or.
postpone the due date of the monthly payments referred'to in paragraphs 1 and 2or change the amount of such,payments
10. Borrower Notr Released, ‘Forbearance' By Lender. ‘Not a’ Walv-r. Extenslon of the’time for paymentior’

" modification .of amortlzatlon ot‘r the: sums:secured'by this Secunty,ylnstrument granted by l..ender»to any. successor in"
" interest of Borrower sl\n“ Ot ARArata tn raleaca tha Hahitity nf the' m-.mm.l

| s successors in, mtcrest.

Lender shallinot be 1 erice proceedings against any. success efuse to extend’tlme for.

* peyment or otherwise af mng. son of any demand made.

by the original Borrov € ,uccessors in interest. Any forbearance by I < 1smg any. nght or remedy

-shali'not be a waiver.o G "ﬂ'ﬁ‘ Em Y

i S 11, y Sluctt:essm \ssigns , Je ,nt lm&ﬂ b nants and agreements ol‘ B
13 eeun y Instrume 1! e 3 ,subject to thé provrsions T

of paragraph 17.Borrowe m’!"e?j-aen qang;agr m%aﬁbe Jomm veral, sc who co-signs this Secunty .

Instrument but does 1ot cxécute theN aﬁc Rdﬂﬁ@l‘ ent only to mortgage,:grant and: convey

that! Borrower 8 mtere n the Property under the terms oi‘ thrs Secunty Instrument; (b) is not personally obhgated to; pay
the sums, secured byal Security'Trstrument: and(e) - °grees ‘that Ler'der and any Ather Borrower.may;agree to‘extend;
modify, forbeaf or meke any accommodations ....,,ard t

that Borrower's conse

12; Loan Cha 8 I the oan secured | this Sec ity Inst-ument is sitbject toa la which sets maximum loan:
charges, and thatela¥ 15, ﬁnally interprated so-thag \the intcrest.or her loan, e..arges coil ed.or tolbe collected jn-
‘connection with the'Joan exceed the permitted limits, then: (a) any such loxn charge shall be réduced by the amount
necessary to redvce the charge (o the cmitted Jimit; and (b) 2ny sumsg already collected from Borrower which exceeded
permitted limits will be refunded _.orrower ] |der may c¢hoose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a.
partial prepayment without any prepayment charge upgenthe Naoie.

13. Legislation AfTecting Lender's Rights{~=if enactirint or expiration of applicable laws: has-the effect of
rendermg any provision of Note or this Securiiyiastrument ungniorceable according Lo its terms, Lender, at its option,,

may require immedia ment in full:of all stimg secur«*d by shts Security Instrument 1ay invoke any remedies;
«permltted by paragraj Lender exercises tHiSSption, ueuder shiuil take the steps s 1 the second paragraph of
paragraph 17. - ‘
14, Notices. Borrower provrdeo fors i ghis Sccunty Instpd iven by delivering it or by
marlmg it by first cla plicable law requités e of ‘anather i » shall be directed to the:
Property. Address or an} T desig ' Lender shall be given by

first class mail to Lender s address stated herein'or any. -other address Lender destguates by notice to Borrower. ‘Any notice:
provrded for in this’ Security Instrument shall be deemed to have been glven to Borrower or Leader when given as provided’
in this paragraph '

15, Governing Law, Severability. - This Security Instrument shall be governed by t‘ederal law and the’ law of the
jurisdiction'in which the Property is located. In the event that any provision or. claiise of this Secunty Instrument or the
Note conflicts with appllcable law, such conflict shall not affect other provisions of this Sectirity’ lnstrum or thc Note
which can'be given effect without the conflicting provision. To this end the provisions of this Secu ity Instrument and the
Note are declared to be severable.

16, Bor'owe."s Copy. Borrower shall be given one conformed copy of the Note and of thls Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any.part of the Property or any '

] interest in it rs sold or. transterred (orifa beneficial interest in Borrower is sold or transferred and Borrower is nota natural

R 6P

It‘ Lender exercrses this .option, Lender shall gwe lzorrower notrce ot' acceleratron. s’l’he notice Ashall provrde a perlodl
ol’ not less than 30 days from: the date the notrce is delivered or maxled wrthm whrch Borrower must pay ! all s sums secured by
thrs Secunty Instrument If Borrower failsto; pay these sums prior. to the exprratton ‘of this penod, Lender may mvoke any

3 remedles permrtted by"'thrs Secunty Instrument without further notice or deraznd on Borrower. - +

184Borrower’s nght to Relﬁstﬁte. If Borrower meets. certam condrtrons, Borrower shall have the nght to; have

enforcement.of this ﬁecunty Instrument dlscontmued at any time pnor to the earlrer of: (a) 5 days (or such other penod as ©

applicable‘law:may:specify for remstatcment) bet'ore sale of the: Property,pursuant toany. power of sale conteined in this
“Secyrity lnstrument or (b) entry of a Judgment ent‘orcmg thts Secunty lnstrument. Those cond-tlons are that Borrower: -
-(a) pays Lender all:sums which then: would bedue’ under th|s Secunty lnstrument and the Note had no acceleratron
“occutred; (b) curee .any: default of. any other:covenants or. agreements, (c) pays a‘l expenses mcurred m cnt‘orcmg thls

“pu A2 g &t

Security Instrument, including, but not limited to, reasonable:attorneys’ fees; and’ d) "\kes such actlon as. .,ender " may.
- reasonably require to assure that the lien; of this Security Instrument, Lender’s rights'in’ the Pfoflerty and| Bofrower's
obhgatlon to pay*the sums ‘secured’ by this: :Security Instrument shall’contmue -unchanged. Upon remstatement by.
Borrower, thrs Secunty Instrument and the oblrgatlons secured hereby shall remain fully effective as if no acceleratron had

occurred However, this nght to reinstate shall not apply in the case of acceleratxon under paragraphs 130r17.

hie.terms of this Security‘Instrument or'the Note without - -
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L rentslof the‘Property mcludlng ‘those! past due. -Anyrents coliectediby’ Lender: or«the recelvcr shall D
payment ofithe'zosts ol‘zmanagement of. the*Property and collection of rents; mcludtng, butf’ ot llrmted 'to?’recclver 8; feel,,‘ R

.'. l":'. - :‘ .: y
. .,»;y.',,;‘. x "*A ¥

‘ ¢ ‘
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 19, Acceleration; Remedics, Lender shall give notice to Borrower prior. to acceleration: following: Borrower's
breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraphs 13 and 17

unléss: appllcable law provides otherwise), The notice shall'specify: (a) the default; (b) the action required:to cure: the .
delault, (c) a date, not less than 30 days l‘rom the date the notice is given to Borrower; by which the default must be cured;

and' (d) that failure to cure the default on or bifore the date specified in the notice may result in acceleration of the sums
secured by thls Security lnstrument,‘foreclosure by judlclal proceeding and sale of the Property. The notice shall further

lnlorm}orrower of the right to reinstate’ after acceleratlon and the right to assert in the’ foreclosure proceeding the non:

eglntence of a default'or;any other: defense of Bcrrower to acceleratlon and roreclosure. If the default is not cured onor

‘., hefore tise date specified'in the notlee;l.ender at ity optlon mny( require’ lmmedlate payment in full of all sums secured by

thls:Securlty Instrument, ‘wlthout further demandfnnd may 'foreclose this: Securltyllnstrument by; judlclallproceedlng.

w A€ I

Lender shall be entitled to collect all e expenses ‘fnétirred In pursuing the remedles provlded in'this peragraph 19, lncludlng,
but not limited to;reasonable attorneys’ fees and ¢ costs of title evldenee. "

... :20.Lender In‘ Possesslon,. Upoji acceleration:undersparagraph 19. o@bando’ﬁﬁiént of the: Property.1 Lender; (by
judlcrally appointed’ receivcr) shall be’ cnntled to criter upoii, take possession of and mgnage ‘the Propert) .and to collect the..

premnums on recelver s bonds and reasonable attomcys t‘eee, and then to the'sums secured by this Securlty Instrument,” ©

‘21.'Release, Uponfpayment ‘of allsims secured by this’ Secunty Instrument. Lender shall release this Security.
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Securlty Instrumcnt If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and ‘agrcements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument-as lf the: rider(s). were a part of this Security
instrument. [Check applicable box(es))

[C)°Adjustable Rate Rider {1 Condominium Rider ] 2—4‘»*Famlly“R1der
(7 Graduated: Payment Rider [ Planned Unit ‘Development -Rider
[ Other(s) [s]

-

() e TMIM WVMLILAL AVIAL ‘. NANT )
Uocument 18 o
By’ SlGNlNG ] e germs and, ct tained in’ this Security
Instrument and in any
s isbiit .(Seal).
—Borrower
‘ Seal
eresastsy Mann : -—'Bt()rrowe)r
[Space Below This Line For Acknowledgment] ——————
| “x.
I3 . . , ‘l,‘ . - ) N
STATEOF RPN £ 0T L £ | o - 1 - . o
BTy 8S: '
coum"z OF La]‘e Loy

Pl

'l'hc'fdreg‘oing instrurne'it was acknowledged before me this. . May H, 1991

.......................... (dm)
by. Mlchael R.t Fann.and. 'merena o Moon, Hushand. and, Mife. i .

P (person(s) acknowledglng)

Cvee e RN

Dedhth.......om

rath Notary Pubiic

YaR G R e e ,)'A_ .
! A-}‘I\‘?\, . K ‘;}?"P(‘
we Y . Ly

f‘( '"-\.}:

el JEFFREY C. STUR, PRESTDENT
Thlsinslrumentwasprcpared [ et AL A R e N R N
o -'rh.‘b‘. CITIZENS FEDERAL SAVINGS AND LOAN. ASSOCIATION
. KY)
' . ) "l“}
L . )

be appliedifirit-to°- -
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Security Ingtru

RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT'
- Ky :

[

.Thls RIDER 0 DELETE AND SUBSTITUTE NON- UNIFORM COVENANE is: made ‘this
"4thday of May ° 1991 , -and“is incorporated into and shall be deemed ‘to
delete and substitute Non- Unlform Covenant 21: of the Mortgage (Securlty'
‘Instrument) of the same date given by the undersxgned (Borrower), 'to secute
Borrower's Note to CITIZENS' FEDERAL SAVINGS AND LOAN: ASSOCIATION OF HAMHOND.

, INDIANA (Lender) of the same date and covering: the property. described in the

Securlty Instrument and located at:_1641 _Norwood Drive, Griffith, IN 46319- 11277
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In addltlon to ‘the covenants and’ aqreements made in the" Securlty Instrument,

Borrower and Lender - ;further covenant and agree to delete: Non~-Uniform Covenant

21, entitred Release,«and substitute the following: "Upon payment of all sums

'%ecured by thi3 Security Instrument, Lender shall release this Security

Instrument. Bor D \ eleasing the
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