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© TLEORJTITLE" N C,°’3 158345 FHA MORTGAGE ' _— ,;WW!
Loan -Nos . - . fHACAsaNo g )
STATE OF«INDIANA , ‘ L 151- 3837948-703 ; s
[ 3
This Mortgage (“Security lnstrument") is givenon . , O S
“The Mortsasor is;. JOHN J¢ SCHELFO, JR. - o : . o
Al “ . f ‘ ' | R RS =
~ wywhose address is . -:1¢ CRIEEI THee LD LANS : ﬂmg
T Document is £
Sk | NOT OFFI(&IoALl a
DONALD WEBBERI M( MP Y, INCs, T
- ‘ ocument is the property of . Eo= R
whtch isorgamzed and .ngundqu]r;éa\lggke @Eﬁi‘ﬂy R ENRIANAT S andwhose R
AddrEss i 2834t .nwaw AVENUE, HIGHLAND,: INDIANA 46322 ‘ S IS -
S 8 S _ (“Lend ") Borrower owes Len thepnncxpalsumof e
' FIFTY j‘TllOU'S'AND SEVEN: HUNDRED SIX AND 00/1C KA KRk R AR *********** '_‘ -
DO“arS(US $ 50,4 14 00 . g ‘ . ’ - ’T' ‘ )
~ Thisdebtis evrdenced Borrower’s note dated the same date asthis Security Instrument (“No ), which provrdes for
_ monthlypayments Wi helulldebt, if notpaldearlxer. dueandpayablcon June.l, 202 :
This Security: Enstrumes "ures to ‘Lender:.(a) the reuavment Q Pihe debt evrd ‘nced by the wrth interest. ancl all'- )
rcnewals. extensionsand m "lcatlons. (b) the payraent ofall othe. ums,’ wrth interest, advance under paragraph6to'
mprotect the securrty of cuTity! Instrument' ar‘d \c)t he performance of Burrower's cover nd agreements under-
thrsSecuntylnstrume Noté Forthtspuroosr. Borrowerdoesherebymortr > conveytol.enderthe R
: éfollowmgdescnbedpr ed LAKS 0T o v Indiama, .
' N : ANP R R
C PAP OF THE SOU' 3 P ONADMINI GO I/ OF SECTI [IP 35 L ‘.,.'1 " ‘ )flf g
. . B NORTH, IRANGE fig "uua. MR AR bbvas, l.l.\;uva.anur Moivkbandvy a.L Setans WVUNLL, _NDIANA’\ "‘.v .',"1 ',,a,‘f‘. :.\_l."h:. “J
. -""DESCRIBED; ‘A5 FOLLOWS"- BE(‘INNING At A. POIN"‘ ON THE*WEST LINE - -OF, SAID 1/4“ 1 .4_\ RS | B
g . V_SECTIONF 820. 75 FEETa’"‘JRTH:OF THE; SOUTHWEST CORNER OF SAID 1*/4 1/4«‘SECTION,t g ) R
et ~THENCE4 NORTH ALONG SAID WEST LINE 100 FEET‘ THENCE EAST 441 13 ‘FEET» TO A POINT‘ )}
: (SAIDr POINT: QBEING 920, “34 EEET, NORTH OF" THE SOUTH LINE- OF SAID 1/14 1/-0 o “* R ‘
A SECTION)" THENCE SOUTH 100 FEET,r THLNCE WEST 441 13 FEET TO THE PLALE OF -
ABEGINNINGs. o, .0 © . o Tl aml AT
-~ ‘ 4 gt ‘ . -" ‘Y" 7 ” A ¥ u',‘\ v <‘ o )
M D A L ,‘}* y vl
f; : ) ey ) : ) l ’ e ,
4 “~whichhastheaddressof. . 1912 SOUTH COLFAX: STREET .- GRIFFITH T o
g o e | ‘ [Street) - ' ' o [Cltyl" ';, . .
i . > Indiana S, 46319 3 (‘Property Address”’); T SR l
i e w ' lleCode] ‘ iy { S ‘ ' y
N Vs.’f TOGETHER,WITH all the, improvements now or,hereafter erected on theiproperty, and'all easements. rights,. oo
. appurtenances, rents, royalnes, mlneral oil'and gas rights and profits, water rights'and stock and all fixtures now; or . ‘.,;@
(t hereafterapart of the property. All replacements and additions shallalso be covered by tmsSecunty lnstrument.,All of‘ B
the foregomg isi referred toin thrs Secunty Instrument as:the: “Property nr : S :

D BORROWER COVENAN'IS that Bonower is lawfully seized of the estate hereby oonveyed and has the nght 0 mongage,
grant and'convey, the Property and that the. Propcrty is unencumbered except for encumbrances of record. Borrower warrants i

' ‘and’wrll defend generally the trtle o the: ‘Property, agamst all: clatms and, dcmands subject to any encumbrances of record v @ .
{

': " ' : B . » ' T Ry ‘ T]' ' .. _/ . ! D . ’ AT *
- e - Page'l'of 4™ N T m O \')\ -
" "“‘\‘INDIANA MORTGAGE FORM!{ ¢ ' 7o Reorder Please Call: 0 Great Lates Busincss Forme .

: el’orm 65” (l909) > ' - . LSA‘I-OO&WI-OM U Ml 1-800-358-2643 D FAX 1616), 79! l|3l




! ‘.

-1, Paymient of Principal;Interest snd Late Charge. Borrower shall'pay when due the principalof, and interest on;:the debt
-evidenced by the Note and late charges die under the Note. '

"2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together with,
the principal and interest as set forth in thé Note and any late charges, an instaliment of any (a) taxes and special asséssments:
levied or-to be levied against the'Property,(b) leasehold payments or ground rents on the Property, and (c) premiums.for . ¢
insurance required by Paragraph 4, . R !

- # . Eactimonthly installment for items (a), (b),and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by A

» A Lender, plus an’amount sufficient'to maintain an additional balance of not more than one-sixth of the estimated amounts, The oy

: full:annual amount -for each. item.shall be accumulated by Lender.within-a period ending one month! before an item'would *

become dell_nqué‘r'\t.‘l.'e"tidér shall hold the amounts collected in trust to pay items (a), (b) aiid () before they become delinquent,
If at any time the total of the payments held by Lender for items (a), (b); and (c), together with the future monthly p'ayﬁ\ems‘ )

for such'items payable to Lender.prior to the due dates of such'items, cxceeds by more than one-sixth thé estimated amoiint of
payments required:to.pay such items when due, and if payments on the Note are current;'then:Lender shal} cither refund the
excess over one-sixth‘of the-estimated:payments or credit.the excess over one-sixth of the estirnated payments to subsequent =
payments; by, Bosrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or.(c) Is

insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency onor-
before the date'the item becomes due. ' Mo
As used-in this Security. Ifnstrument; “Secretary’’'means the Secretary of Housing and, Urban Developiment or:his or. her’
designee; Most Security Instruments insured by the'Secretary are insured under programs which require advance payment of the. oy
° .entire mortgage insurance premium. If this Security Instrument is or.was insured under a program which did not require advance: - "
‘payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
' ‘annual mortgage Insurance premium to be pald:by, Lender to:the Secretary, or (ii).a monthly charge instead of a’‘mortgage
‘insurance premium if this Security. Instrument'is held by the.Secretary.. Each. monthly, installméiit of:the mortgage*insurance
-prémiun shall'be:in ‘an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
»prior to'the date the full annual niortgage insurance premium is due to the Secretary, or if this Seciirity, Instrument is held by the
‘Secretary, each monthly, charge shall be in an-amount equal to one-twelfth“of one-half* perceht’ 6f the outstanding principal
‘balance:duc'on the Note.. 7. . ' S
If Borrower tenders to; Lender the full payment of.all sums secured byithis Security Instrument, Borrower!s account shal} be -
«credited withithe balance rémaining. for.all installments for. items '(a), (b) :and ' (c). ard ‘any, mortgage insurance”premium
.installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptlv refund any excess fundsto . w " B
Borrower, Immediatel wer’s ‘account shall be - N

o credited with any bala ments for items (a), ( ) : » .
| e DOEEMEnt 1s B | ¥
3. Application of P pryments under paragraphs. 1 and 2 shall be applicd b, ollows:, = T U
4¢ -+ . - FIRST, to the oy mm ﬂlﬁ!ﬂ'ﬁt’m of to the ‘harge by the Secretary: 547 & 1M
‘ - tisrg.«;;ca‘:id.of ‘4he monthly g€ insufante m;’ , v tire*mortaag 1ce premium wher this; Rl
. " "Security Instrufment w; e Ty Lo : ' o - - Y
_ SECOND. toany cioh ARk R AR RRM A A B C ROBREEH #5100 < other hazard insurance: . . B
premiums,” as required; ‘ . [ {] N v o
THIRD; to Interest uc inder the ﬁh? Lake County Recorder! .-, :
‘ FOURTH, to amortization of the principal of the Note; -
' - EIETH, tolate charges ‘due under the Note,

i

4. Fire, Flood sud Other Hazard Insurgnce, Borrower shall insur¢all improvements on the Property, vhéther now in existence
‘or subsequently erectéd, against any hazards, casualtics, and contingencies, including fire, for which Lender requires insurance,
This insurance snall 'be maintained :n the amounts and for the periods thatiLen ¢, Borrower shall also:insure all
improvements on the Froperty; whether now in existence or subscquently erccted, against loss by floods (o the extent required by
. the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policics and any renewals shall
& be held by Lender and shall includedess payable clauses in favor of‘and in'a form acceptable to, Lender,

_ Inthe event of loss, Boi ;ower shaligive Lender immediate notice by mail: Lender may make proof of |oss if not made prompt-
ly by Borrower, E~ch insurance company concerned is hereby authiorized and directed to make payment for such loss directly to-
Lender, instead of to Borrower and to Lender jointly. AtFax vni partiof the insurance proceeds may be applied by Lender, at its
-option, either (a) to the reduction of the indebtednessshader the Mote and. this Security Instrument; first-to any delinquent

-, amounts applied in the order in Paragraph 3, and theii/1o prepaymeiic el principal, or (b) to thefestoration or repair ‘of the ¢
damaged property. An lication-of.the proceedsitGithe principal shall-not extend or postponc ue date of the monthly |
, payments which are ref In Paragraph 2, or change theamount of sich payments, Any ¢; rance proceeds over an
amount required to pay ding indebtedness underthie Nateand this Security Instrur paid to the entity legal- ~
i o - lyentitled thereto, . - . , Y R
' In the event of. fore ‘curity:Instrumente or eber transfer.of titlc 1 at extinguishes the in--
" debtednese, all’right, t in and to Insurance policies:in 1¢ purchaser, '

5:. Preservation and. Maintenance. of the Property,, Leaseholds,. Borrower: shall.not commit waste: of, destroy, damage: or:
substantially.change the Property or:allow:the Property to deteriorate; reasonable; wear,and tear excepted.: Lender may‘inspect ;
i the property'if the propeity.is vacant or abandoned or the loan is in;default, Lender mayitake reasonable action to'protect and ‘
Do preserve such vacant or abandoned property. If this Security Inistriment is on a leasehold, Borrower shall comply. with the provi- u
sions of:the lease. ‘If, Borrower acquires fee title to the:Property, the leaschold ‘and:fe¢ title shall not'be merged-unless-Lender

Caws o

: v "

agrees'to the mergerin writing,

et

’ e 4

"6 Cbﬁiﬁiﬁ'to.l}omwer and Protection of Lendei's Rights I the Broperty. Borrower skall pay.all governmental or municipal .~ "
charges, fines and impositions that.afe not included in Paragraph 2;*Borrower shall pay these obligations on time directly,to the
entity, which'is owed the payment. If:failure to'pay would adversely affect Lender’s interest in the Property,:upon-Lender’s re-

' quést Borrower shall proniptly furnish’to Lender receipts evidencing these; payments. .
“If Borrower fails to make these payments or. the payments fequired by Paragraph 2, or fails to perform any other covcnants and.
-agréements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in:
the Propesty (siich as a proceeding in'bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and* |
pay whatever is necessary {0 protect the value of the Property and Lender’s rights in.the Property, including payment of taxes,.
hazard'insurance and other items mentioned in Paragraph'2, - .
Any amounts disbursed by lender. under this Paragraph'shall become an additional debt of Borrower and be secured léy this
Security Instrument, These amounts shall bear. interest from the date of disbursement, at-the Note rate, and‘at the option of
~ Lender, shall'be immediately due and p_aygble.
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7. Cendemnation. The prcceeds of any award or claim for damages, direct or consequential, in connection with any.condem-
nation or other taking of any part of the Property, or for conveyance in place df condemnation, are hereby, assigned,an'd shall be
paid to Lender fo the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment\‘L.ender shall appiy such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent:amounts applied in the order provided in Prcagraph 3, and then to prepayment of principal. Any application of ‘
the proceeds to the! principal shall not éxtend or.postpone;the due date of the monthly payments, which:are referred’to in )
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding in- :

+ o debtednessiunder the:Note and this Security Instrument:shall be paid to the entity:legally entitled thereto. 4
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| : ! Fees. Lender may collect fees-and fql_ﬂ’gﬂés*authorized' by the Secretazy,

TR P ) T Pnge}zvf;
nite iy N

v R




IR § 2 R . s : s . | )
T N . . Y
9. Grounds for Aec-leration of Debt, '

" (n) Default, Lender may, except‘as limitéd by regulations issued by the Secretary in the case of payment defaults, require
: * Immediate payment in full of all sums secured by this Security Instrument if::

(i) Borrower defaulty by failing to pay in full any monthly. paymetlt required by this Security Instrument prlor toor. on”
the due“date of the next monthly payment, or

gii) Borrower defaults by faiiing. for a period of thirty days. to perform any other obligations contained In this Security. >
nstrument,

%

. (b) Salé Withoiit Credit .\ppm\ral. Lender shall, if permitted by appiicabie law and with the prior spproval of the Seeretay, réquiré

o luunediete payment in'full of allthe siiris secured by, this} Security Instrument if; . P o‘w retary rrquire
(1) Al Gr pit of, the Property is otherwise'transferro (othér than by devise. or descent)‘by the Borrower, and

(if) ;The Property s not occupied by the purchaser or grante= as his or. her primary or secondary residence, or the purchase
gmnteedoessooccupythePropenybuthrsorhercmditlmnotboenappmyodinaooord:noewrththemuhm;sofmr

(c) No Walver. If ¢circumstances occur that would permit'Lénder to require immediate paymeiit in full, but Lender does not
require such: payments,’ -Lender does not waive its'rights with'respect to subséguent events,

'(d) Regulations; of HUD Secretary. In many circiimstances, regulations Issud by the Secretary. will limit Lender s rights; in
the case of payment defaults; to require immediate payment in full and foreclose if not paid. . This Securi'y lnstrument does
"o not authorize acceleration or foreclosure:if not perrnitted by regulations of the Secretary

e < e e p e

St et TR e i

10, Relnstatement. Borrower’ has' ﬂtright 1o be reinstated if Lender has required’ immediate payment in tuil ‘because, ofy,
Borrower's failure to pay an amount due under. the Note ‘or this Security Instrumeént. . This right' applies even after foreclosure
procéedings-are instituted, To reinstate the'Security lnstrument, Borrower shall'tender in'a lump sum'all amounts required to
bring Borrower's account current including, to the extentthey are ‘'obligations of: Borrower. under. this Security. Instrument,,

s foreclosure :costs and:reasonable-and¥customary attorney’s féés and expenses properly associated with: the foreclosure” - °

« _ proceeding. Upon reinstatement by Borrower; this Sccurity Instrument’and the obligations that it secures shall remaln in‘effect as-

- if-Lender had r.ot required immediate payment in full. However; Lender is riot required to pennit reinstatemetit if: (i) Lender has:
accepted reinstatementjafter - the: commencementof*foteclosure proceedings within; two yearsximmediately ‘preceding :the"
.commencement of ‘a.current. foreclosure: proceedins. (ii) reinstatement ‘will:preclude foreclosure on”differers grounds in: the,,
future,;or. (ili) reinstatement will adversely'affect the priority of the lien created: by this Security: Instriiient,»

Ad

3 v A T+ e

11 il::trfowe;sl;‘lot 1| nt of modification.of
.amortization of the s m tof Borrower shall nidt ,,
operate’to release the { n mmmmr in inte all:not bé required;to
commence proceeding . e modii‘y amortization
of ‘the suiins secured o;),%‘ rrower_or. Borrower’s

o guccessors:in interest, Ance b ender in exercrsmg any ri t or ‘remedy shaliinot & ver.of;or- preclude the
°"°‘§i3° of ny right ¢ Thls Document is the property of .

. 12, Successors ad A snf Boundﬂqiet Igﬁjﬁpr()@ﬂht}i«l{lg@gﬂdgﬂnants afd. o bements of this. Security

N v lnstrument shall bind : benefit the successors and essigns of Lender and Borrower, subject to the provisions of paragraph 9.b,

Borrower s covenants/and’ aareements shall be! joint and seyeral ‘Any Borrower who co-signs this'Seciirity Instrument. but does

not execute the Note:.(a) is co-signing this Security T :nt onty iortgage, g d *onvey that Borrower's interest'in’

the Property under the terms of thisSecurity Instrument; () is Dot personally obligeted o pay the sums seciréd by this Security -

Instrument; and (c)sagrees. that (Lender and any other Borrower may agree to extend, iodif forbear or ‘make: any.
accommodations wnh ;ard'to thesterm of this Security Instrument o'r, the Note witliont that Borrower's consent;, g

, 13/ Notlces. Any notice to Borrower provided for in this Security Instruiment shall be given by delivering it or by mailing it: by
ﬁrst class mail unless applicable "\'\‘.'. tequircs use of another method, The notice shall be directed to the Property Address or any,
other address Borrower designates by miotice to Lender. Any notice to Lenider shall be ziven by first class mail to Lender’s address:
stated herein or any address'Lender desighates by notice to Borrower, Anynotice provided for in'thi: c'urity Inistrument shall-
be'deerned to have be: given to:Borrower or Lender when given'as provided in this paragraph o

+ e e R e

14, Governing Law; Severabllity. This Security Instrameit'shalf b€ gaverned by Federal law and the Jaw oi‘ the jurisdiction in.
which the Property is located. Tu the event that any pravision or clagsséfihis Security Instrumenit or the Note conflicts with ap-

plicable law, such cor sheil not affect other provisionsiof: this Secirity Instrument or the Not ch can:be given effect
without -the: conflictin sion. To. this' end_the -previsions of this: Se‘unty lnstrume' e, aret ‘declared to be-
severabie \ l
( ' 15. Borrower's Cop 1l be given one coni‘onned copy‘.o’t‘, tltis'seci" I
2 43 S
LU e 16 Assignment of R N enues ofthe Property.

,r BOHOWCT authorizes Leiider or Leiiaci g agcnls tocoliect tne rents and revenues and tigiCuy Wirciis caci tenant Of the Property
'to pay the! rents to Lenderor. Léndér's ‘agents, Howcver. prior to Lendet’s notice to Borrower of Borrower’s breach of any’cove-
.nant or agreéient in the Security Instrument, Borrower shall collect and receive all rents and revenues of the PrOperty as trustee

oo . 'for.the benefit'of Lender.and‘Borrower. This assignment of rents constitutes an‘absoliit assignment and not an’ assrgnmcnt xor

b, uddttionai security only. R -

: . iJfLender. gsves notice of; breach to Borrower: (a) ali rents received by Borrower shall be held by- Borrower as trustee for benefit

G of Lender only, 10 be applied to the'sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

T of the rents’of the Property. and (c) each tenant of the Property shall pay all rents due and unpaid to Leifder'or Lender’ s agent
on Lender s writtéf demand: to the tenant,” ~ r‘: . Ty

Borrower ‘has rot’ executed .any prior assignment of. the rents and has not and: will not pe'i‘orm any act that wouid prevent
Lendei-frofi exercising its rights under this parggraph 16.

Lender shiall not be required to enter upon, take control of or maintain the Pmperty before or after giving. notice of breach to:
Borrower. ‘However, Lendés ora judicially appointed receiver may.do so at any time there is a breach. Any apphcauon of rents.
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of: rents of the Property
-shall terrnmnte when the’ debt secured by the Security, Instrument:is paid in full, PR

L ;
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NON-UNIFORM COVBNANTS:’ Borrower and Leiider: funher covennm and agree as follows° e : .

17, Foreclosure Procedure, If Lender requires immediate paymen tinfullundcrpm 9Lcndcruuyforecloseﬂus$ecuntyln~

graph
strument by, judicial'proceeding and any remedies provided in this paragraph'17; including; but not limited to, reasonable attorneys’. fees'
andicosts of title evidence.

18, Release; ‘Upon paymeat of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument without chlrge
10: Borrower,

. }
19. Walver of Valuation and’Appealsement, Bomower waives al nght of. valuation and‘appraisement, '

b, Bormwcr agrees that should this Security Instriment and the note sécured thercby not be el.gxble for insunnoe under the Naﬁonnl Houslng

Aawnhln 6F MONTHS - from the date hereof; lxmlernny.a:itsopﬁonmdr.athdnstmdmg ymmglnParagmpM.mqum

7 imnwdiatcpaynwmlnﬁxﬂofallmmsecuredbythisSecuntylnm)em Awnmmmofmyauﬂwﬁzedaganofdeecr&ry

datedsubsequcmto 6, MONTHS: fmdwdmhemofdeclmmgblnsmthnsSecumyhmumtmddwmsecmd

lhemby. shall be deemed conclusive proof of such ineligibility. Nothwnhstandmg the fomgoms. this opuon thay not be exercised by Lender
whcn thc unavailability of insurance is solely duc to Lender’s failure to remit'a morigage insurance, premium to the Secntary

2 [

M

Rldm to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this Sccurity~

o lnstrument. the:covenants of each such:rider shall be incorporatcd into and shall-amend andisupplement the covenants:-and!
agreements of this Security Instrument’ as if thc ridcr(s) were in'a pan of this Security:Instrument. [Check applicable box(es)] ‘

i : . - L
.-, ' X
Py v

L Adjustable. Ratc Rider.

- Gmwing Equity Rider - e

e R
‘ [:],'Olhcr . S

m Condomlmum Rndcr w

i. ‘Planned Unit Devclopmcnt Rlder(

'a

BY SlGNlNG BELOV
- executed by, Borrower ar

. Gmduateda?nymmfkidcr

rj%ﬁ"ﬁa"aéﬂf*fi“s

L , N oT OFFICIAL' ST
| ‘-Wit_ness:e L, ’I:]us Document is the p ) . -
. : ' | the Lake Gounty 1

(Scul)

-/(Seal)

B ’Bonower

o - s

. ' * Borrower |

o

: g RS (Seal);

. Borroww

v

_§TATg;oR¢lelANA, . S Couniy ssi- .,

g Onithis+* | 6th: day of May - ot ,/1991
Nou“!ry Public in and. for smd County personally appwed JOHN J. SCHELFO,r JR. =

.,',_‘ .
v

Lo

W‘ims myhandmd officiai seal ¢ ¢

‘My Comnﬁsslonexpwes December 3, 1993
County: Of Residence:: LAKE D

D.E. WEBBER, PRESIDENT
DONAID WEBBER‘ MORTGAGE COMPANY, INC.

P 1
s

This instriment.wes prepared: by::

4t

- s
- e : C

ent ’andkﬂi;',any rider(s)

. (_?:' .

Bortower ’

", before:fre;»the undersignedifa

) ‘ : .. e Pdgelé)yl‘

. lJ/A.,']
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