N

- )

THIS:MORTG
| S PP G bb et o
(“Borrower”). This Se

119TH TH .STRI

(“Lender”) Boirower.
Q0% * ki kK ks

O
) - cou.c/0oonnuuo'oonnuounnoo

_ by Borrower’s note da
S« full debtyif not paid:es
: to: Lender. (a) the Tepa

- 'Secunty Instrument aj

a,“.-

BOUK 43,

S _"'mu;‘z'
-PLAT

whi’oh has the address of

Indiana .. 46321
; [Zip Code}

INDIANA—Single Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

[Space Above ThisLine For Recording Data]

MORTGAGE

Qmou«menmﬂ :

JASLILMENt IS ZIVEN 10 ... hkiE.. I.RSRBADKQFLW!I ING
his. D.ocumen.t..ts..the p.mps:r.ty..o.f

ey BRSO QS WhsEesPENRg the lavs

nun .\tununouu Cessecesensessserrtneretsirastrrsisse onnouqnnnnn-nnnunnnu nuunnuuun

T ING. . TN 463941 crssinssenn

esiLer princip - of NONE  HUNURERIIWENTY “:VEN
KRR AR RRK KKKk :

et DO
ty Insti

227,

n), Wl'

veosenen
3

avevsreee nuooo.ooo..Muonunoon

the same date'as;this Sec

T due Aandpa) ~le on ...

ent of the debt idenced by the No 28t dr il renewals,t

nent.of aMfothcr-sums, witheinteres: d undér paragraph 7-to

c):the | penurmance of Borrower! s covenanis:and agreements under thrs

Borrower does hereby mortgage, zx'ant and convey to: Lendern the fo
; -.'County, Indtan"'

;s'ffo'r«
nuunu;o n'mis

rs (UsS.
ent (“N«

.w1th in

Yarn

00.0(

iy

ou-oouulnooououoonoo.u-oo..ouoc;n nnu-uu

k-

\@ADDITIGN»Bmc—x' 'Im; [ "'HE‘TmN OFW 7

B
" % ’

H\D_Am

[Street]

i e (CProperty ‘Address”); ‘

BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91

Y N
. - T ¥ p
v U
~ Ry B
FF

L

esesenns o THE mortgag"'or

SEPERINN NI EINNDINNNIRINIRINIRONINOS
K

6200000000000 000000000000 RS

HOISIAID VNYION]

1EeesserRRIEIesrIIRNtattIR BRI IININY

t1eb0scsrnnses noununnnunnnou

. and whose address i ts '

0 . b\

noloo0i-ouuoountuunun"noun

) “This débti is: evidenced |

mthly payments, withithe

currty Instrument secures

nsrons ‘and’ modnﬁcatrons -
otect«:the«secunty of this -«

Lu"rrty Instrument and’the RS
wingfdescnbed?propeny { :

.’4' 1 \
\‘ ‘Vtit
§ N
e
.Jr . \ '. Y
oo B <7
1 [« SR AL ™%
' S £ w sl TR L
?t" m - : J T ,r:-“n
S g ..o mb e
T ~ ’ LY m "“:);Km
) ! .. . R T ey Ty el
2 Lo My e
7 i L ‘r‘\(:’, (.0 S 00
- = Q . P % Bnl
iy Pt b G e
e oA NN
VY 4 em Ly el
P R s R
. ‘ ST =S
11 ' !;" ™y d x
! - (D 0
..‘l..lll'5020'.&9@!.'%.’.......... Q‘CQIOQI.."‘ODl..l'blb.'l'll..l..l'l.' , .Mm'.'l'.l'bllb"..ll.b..'.lw..‘.l!llw'.lll.. ’ :’.0 ‘

(City] .

Form 3015.9/80 (page | of 6 pages)

ECH

.l
y
H
1
i
i
|
!
|
{

i




/r
/ ()

vy
“ ToGETHER WiTh:allithe improvements now or hereafter.crected on: the property, and all casements, appurtenances,
' and fixtures now or hereafter-a part of the property. Alkreplacements-and additions shall also be coverediby this Security
s Instrument.-All'ofithe foregoing is referred to in this Security.Instrument us the “Property.”™ ¢ m
BORROWER ‘COVENANTS, that Borrower is Idwfully seised of the estate hereby conyeyed and has the'right'to:mortgage,
grant and convey, the Property andthat the Property i unencumbered, except for encumbrances of fecord; Borfower.warrints
and will defend generally the title to the Property ag'unst all claims and'demands, subject to any encumbrances of record. -

( Tiis SECURITY INSTRUMENT ‘combines -uniform covenants-for national: use and non-uniform covun.mtq with hmltcd
v.matlons by.jurisdiction to constitute a-uniform: sccunty instrument covering rcal property. | ‘ )

+  UNIFORM COVENANTS. Bofrower and Lender covenant and agree as follows: ’

1. Payment of:Principal and, lnterest,.Prepayment and Late Chatges. Borrower shall promptly pay-when due |
the principal of and interest on the debt evidenced by the Note and:any prepay:iment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a.written.waiver by Lender, Borrower shall pay.
to Lender on the day monthly payments are due under the Note, until the Note is paid in-full, a sum (*Funds™) for: (a) yzarly
taxes and ‘assessments which may attain priority over-this Sccurity Instrument as o lien on the Property; (b) yearly-leasehold
payments-or ground rents on the Property.-if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgige insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance of X rance premiums. These

items are called “Escroy " an mm col LCl Is to exceed the maximum
BlSm

amount a lender for a { under the federal Real:
,4 as .lande from lnm to time, 12 U

Estate Settlement Proc o :oq.;(“RESPA"). unless
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another law that applic t and hold: Funds in an
amount not to excecd t asis of current:data and

reasonable estimates of
TheFunds. shall
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AT

dle law,
nstrumentality,. or enuty

. (mcludmg Lender, if- e  is such aﬂgé@juﬁer hk. Lender shall'apply’ the:Furids:to,pay
the Escrow Items, Lenderimay not charge® Borrowe or h dir and applymg the Funds, ann lyﬁanalyzmg the’-escrow
Dy -:account; -or. verifying: the Escrow:Items, unlesi<Lender pays Borrower interest:on«the Funds ohd appiicable law., pcrmus
P Lender to’make such-a charge. Ht r, Ler uire B /CF t0-pay. ime charge for-an independent real
E ‘ estateitax reportmg service used by dfénder in ¢onfiectiomwith thisdoean, unless applicable [aw pr( les othc.rwnse. Unless-an. '4
f agreement is: ‘made or-applicable law requires:interes: t0'be paid, Lerider dl'not be requircd tofizy Borrower any: interést or
! eammqs on the Funds, Borrower,and Lender may agree iniwriting, however, that int hall bc id on the Funds. Lender:
: shall give to Borrower, without charge, o annual accounting of the Funds, showing eredits and.debits to the Funds.and the
L purpose for which each bit to the: Funds was made. The Funds are pledged-as additional sectir for all: sums: secured: by
e this:Security Instrument ‘ ;
. If the Funds held by Lend ceed: the amounts permiit be held by applicable law, Lender shallt account o
§ Borrower for the excess Funds in aceordance with the requirements of applicable law. If the amount-of the Funds held by
: Lender at any time is not sufficient to pay the Escrow liginswiher, e, Lender may so notify Borrower in writing, and, in
; such-case Borrower shall pay to Lender the amounShzeessary fismake up the deficiency. Borower shall make up:the
j deficieacy in ne more thantwelve monthly paymentsgiarisender’s soiéidiscretion. . :
L Upon payment:i Mol alt sums secured byfsis Securty [nsffment, Lender shall pro refund o Borrower any
: ' Funds held by Lender. rgraph 21, Lend@ shal-uequire of3ell the Property, Le fjor to the acquisition or |
: sale of the Property, sh wiy Funds held byiLenderat the gime of acquisiti credit against the sums
secured by this Security
3. Application Unless applicatstsldard pedvides other u,'wul by Lender under
paragraphs 1 and 2 shal 1 anyprepayment-ciroes ate undepAf ) amounts p.\ynhlc under
paragraph 2; third. to in princij y late : Note.
4, Charges; Liens. Borrower sh.lll pay all la\u dsscssmuus charges, “fines and impositions attributable 1o the
Propeny which-may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or-if not paid in that manner, Borrower shall pay. them on
time dircctly to_the person owed payment. Rorrower shall promplly furnish’to Lender all notices of amounts to be paid-under. -
. this. para;,raph. If Borrower makes these payments directly, Borrower shall promotly finish to Lnnder receipts: ewduncmg,
% .qthe payments, v T ,
. .« . Borrower:shall. promptly dlscharge sany* hena shich’has prlorn)/ ovex thm Secunty Instrumcnt unless Borrowet:, (a)
- agrees in:writing to'the payment of: the obligation secured'by the lien:in a,manner acceptablc i0:Lender; {(b).contests msgood*
*~ . faithithe lien by, or defends, against ¢nforcemeit of the lien in| legal proceedings which in thesLender’s.opinion-operate.to:’
preventﬁthe efiforcement of the lien;.or (c) secures from:the holder of the lien-an. agreement satisfactory to Lender
‘subordmatmg the lien to.this Security instrument. If 1 Lender determines that-any,part of the Property.is subject:to alien which.
may atiam/pnonty over this-Security- Instrument, Lender. may give Borrower arniotice identifying, the lien, Borrowen shall
satisfy’the’ llen ior:take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or’Property-Insurance; Borrower shall keep the improvements now exrstmg or hereafter erected or; tne‘
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires ifisurance. This-insurance shail:be maintained in the amounts-and for the l
., -periods:that'Liender requires; The insurance carrier providing the insurance shall:be chosen:by Borrower-subjéctito:Lender’s -~ ~ =«
o approvalnwhteh -shall not- be unreasonably withheld. If Borfower fails to;maintain coverage: described above; Lender:may, at-
' ~ Lender’s option, obtain coverage to protect-Lender's rights inithe Property in accordance with paragraphs7. . o
_ All insurancespolicies and:renewals shall*be acceptable to:Leiider and shall include a-standard mortgage clause; *
Lender- shall-have the:right'to hold the: policies and. renewals:If:Lender requires, Borrower shall .promptlyﬁgtve to-Lenderall: .. ~ '
receipts. of patdt;premtumsmnd renewalinotices. Infthié:event:of:1oss, Borrower shall give prompt notice to- thennsurance
' carrier and Lerider, Lénder‘may;make proof of lossif not made promptly by.Borrower., oo
R Unless:Lender;and*Borrower: otherwise agreein.writing, insurance proceeds’shall:be. applted to: restorattontor repalr L
- of the: Property damaged ifsthe restoration: or repair, is. economtcally feasrble ‘and" Lender,s secunty is'not lessened. Ifithe . .
_ *'restoration- or :repair tsmotfeconomrcally feasible or:Lender’s secuirity would be:lessened, the- msumnce»proceeds shallibe - ‘w. Sy
-~ applied to the sums secured.by. this Security Instrument, whether or.not: then due, with ANy~ €eXcess; paldtfot‘Borrowcr. 1f, v
' Borrower abandons the Property, or does not answer within 30 days a notice :from:Lender that the insurance’carrier-has T
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether o1 not then due The 30- day perlod will begin when
the nottce is given, '
Unless Lender icipal shall not extend or

postpone the due date m \s;: wount of the payments, If
;tnderdparagraph ;’1 | gtq &MQﬁ lﬁ ail “\ s and proceedsy resulting,

g rom damage to the Pr »I@ w secured by this Security
' Instrument immediatel; Nﬁ GFQF* i A‘E' g )

. 6. Occupancy : iqn, tﬁ aintenance and Pro ctton of the Proper. B¢ er’s Loan ~-Application;
Leaseholds. Borrower m;utm@lht Pfo [Btﬂ sidence within sixty days after.
the execuition of this Sect lnstrur ryml cmﬁm é as Borro ‘& principal resrdcnce for at
least one year after t/ aate ‘of omﬁt fe 1;3& 3’53@ in writing, which consent shali‘not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control; Borrower- shall not
destroy, damage or impair the Property, allow the Property to detcriorate, or commiit waste on | Property. Borrower. shall
be in default if any forfciture action.er proceeding, wheiher ¢ivil opcriminal, is begui! m Lender’s.good faith judgment
“could resultin-forfeiturc of the Property or otherwise materially-impair the licnicreated:by this.Security. lnstrument or
Lender's security interest. Botrower may eure such a default and reinstate, as providedin paragruph 18, by causing the action.
or.proceeding, to be dismissed with.a ruling that, in Lender’s good faith termination, precludes rfelture of the'Borrower’s.
interest in-the Property o other materia! impairment: of -the :n creatcd by this Security Instrument-or Lender’s security

. . mterest Borrower shall also be'in default if Borrower, during the !oansapplication proce‘ gave materially false or
. inaccurate: mformatnon stateri: Lender (or failed'to.provide Lender with any. material fomtatton);rm connection: . ‘*
-, with.thé loan evidénce y the‘Note, including, but not limited to, rcpresentattons concerning Borrower's, ‘'occupancy. of: the-
: » . Property-asa principal residence. If this Security, Instrumentiisios a leasehold; Borrower shall:cormply wrth all the provisions: -

T U PO RIS SN SN

SRR PO

..oy, " of'the lease. If Borrower acquires fee fitle to the Propesty’ theleds eho!d and the fee title shall’'not merge unless Lender agrees;

. 777 tothe merger in writing ‘ , , 5 ‘

. 7. Protection. rader’s Rights in thesBioperty =1t Borrower fails to pert”' (he covenants andaagreementse ) :

contained in this Gecu tcument, or there issilleg=proceedimgthat may significun ct Lender’s rights in the !

; Property (such as a pro vankrupicy, probategfor,condemnation or forfeiturc o laws or regulations), then i
Lender may do and pa er 15 necessary faipretect. trcavaltic of the Propert: s rights in the Property. j
Lender’s:actions may i my sums secure@Bhy/dichawhich has priority ity Instrument, appearing -;
in court, paying reasor ss and entering on“the Property to mike tvLender may take action
under this paragraph 7, e ?

‘ Any amounts disbursed by Lender under this paragraph 7 shail-become additional debt of Borrower secured by this
‘Security. Instrument. Unless Borrower and Lender agree to-other terms of payment, these amounts shall bear intcrest from. the date
. of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. ‘Mortgage Insurance. If Lender. required:mortgage insurance as a condition of:making the:loan, .securéd:by this

. Security lnstrument Borrower shall pay the premiums required to maintain-the: mortgage insurance inseffect. If, for any
' ;reason,,the mortgage insurancejcoverage required by Lender lapses-or ceases to be in effect, Borrower:shallipay-the
~ 4premiums required to obtain-coveragé substantially- equivalent:to'the: mortgage insurance prevnously in effect; at-a cost -
'substanttally equivalent:to the cost io Borrower of.the mortgage insurance previously in effect, froman. aliernate’ mortgage Y
insurer approved by Lender ;If substantially.equivalent mortgage insurance coverage is not: avallable, Borrower. shall,pay 10
Lender each month a sum'equal to one- -twelfth of the yearly- mortgage insurance premium-being:paid: by Borrower when the
insurance coverage lapsed or ceased to'be in effect Lender will accept,-use and retain these payments as a‘loss reserve in lieu

of mortgage insurance. Loss reserve; -payments may-no-longer be-required: ‘at the optton ofL.ender;.if mortgage insirance,
coverage (in the amount and for the' pertod that Lender requires) provided by-an insurer approved by Lender again becomes
available and-is obtained: Borrower.shall pay the premiums required'to maintain mortgage insurance’in effect, or to provide a
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‘may. be*one-or.more ¢

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a.natural
person) without Lender’s prior written-consent, Lender may, at its option, require immediate payment-in<full of all sums
secured by this Security Instrument. However, this opuon shall notbe exercised-by Lender if exercise is prohibiteds by
federal law as of the date of this Security Instrument,

If Lender.exercises this option, Lender shalligive Borrower notice of- acceleration, The notice shall‘provide a-period
of not:less than 30 days fromithe date the notice is delivered or mailed within.which Borrower-must pay. all' sums secured by
 this: Security Instrument. If Borrower fails to. pay-these sums pnor to the expiration of: this penod lrender may-invoke any
remedies permitted'by.this: Security:Instrument without further notice or demand on:Borrower.

18 Borrower’s Right:to Reinstate, If Borroxyer meets: certain tonditions, Borrower. shallihave the nght«to*have o

.enforcement.ofithis- Secunty Instrument dlscontmued atany ttme»pnor to:the earlier'of; (a).5 days (or suchother. period as
appllcable law:m'ayuspeclfy for- reinstatement) beforéisale: of the Pmpertyvzpursuam to. any. power of¢sale. contamed*m ‘this
Security: Instrument;or(b): entry“of a Judgmenb enforcing:this: Secumy Instrument, Those conditions are'that Borrower:.(a).
pays Lender allisinis.which- then:would be:due underthis Securiiy Instrument and the Notevas if no:accelerationthad’
occurred; :(b):cures- any. default of aily other covenantsior agreements; (c)kpaye all' expenses incurred-in* enforcing :this:
Security Instrument,-including, but not limited to, reasonable attorneys' fees; and (d) takes-such action as Lender may
reasonably require to assure thiit the lien of this Security Inscrument, Lender’s rights in the Property and Borrower's
obligation to_pay the sums secured by this Security. Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the oblmutnons secured hereby shall remain. tullv effective as-if:no acceleration had: occurred.
However, this right to

19, Saieof N
Erl:slrument)hma)l'd be S #t .neﬂ q&mmtm::: 8¢ in:a change insthe:entity
nown as the “Loan’ t e ty Instrument, There also
m wﬁﬁtﬁf&fgh nge of the Loan Servicer,

Borrower will be!give len notice ofithe change in accordance with paragraph 14 a¢bov¢ pplicable law. The notice

will state the name and add ’thsnﬁbwhmmmtt@&dps@pbmpnym Dis should be made: The nom“,wnllé

&

-al§o-contain any other information re nc%n ﬁé AW, T
. 20.- Hazardous Ssubstances. Hﬂgoﬁgﬁﬂ)ﬁgﬁ{sence. use, disposal, storage, or-rélease of

any Hazardous Subsu :s on or in the Property. Borrower shall not do, nor.allow. anyone else. (o 4o, anythmg affecting, the
‘Property that is in.violation of any Environmental Law. The preccding two sentcnces shall not npply.to-the’preseiice, use, or +

~

. :storage on the Prope of small_guantities ofklozardous Substances:thatsare geaeiallyirece izedito’ be‘appropnate to
- normal residential uses and'to mtenance “of the Property.

‘Borrower shal omptiy cive Lender writich notice of any. investigatic claim, ‘demand, lawsuit: or:other action by

any governmental or reghlatory 1ey-or.private party involving the Propert and -an lazardous*Substaiice or

5 L4

-Envuonmental Law, ¢ VhICMBon‘OW( 1as actu knowléd e, If Bo: weifrlg ns,for is notificd by any- govemmentahor g
.~regulatory,author1ty, .anyiremoval: or other ret diation-of any Hazardous:Substar.ce -affectir the Propeny is necessary.

Borrower shalltpmmp take u! «wry:remedial actions.in rdance:with vn'onmental L
As used in;thi wagraph 20, “Hazardous: Substances” are ihose substanees defined as toxic or hazawvas substances

by Envnronmental Lay nd the following: substances: gasohne, kerosene. other.flammable or toxic petroleum. products, toxic h
qpestncxdes and’ herbnc. »volatile. solvents. matenals;con thmingasbestos. or: formaldehyde, Jadmact;ve ‘materials, As:

used in this paragrap! 20, “Environmentaltlaw;’: mmmafedenal fws and’laws: of theijurisdiciiop vhere’the Property*ns
located that relate'to healik, safety, or environinental: vrotection, e '

NON-UNIFORM A Borrower and=eerder furtlier cov@rnt and agree as (oo

21, Acceleraf Lender shall give noiice to Borrower prio: n fullowin{, Borrower’s
breach of any coven raent in this Scenrity {nstrument’ (but not p { om;under parugraph 17
unless applicable lav rwise). The noteee SUEN specify: (a) the defa on Tequired.to.éure the:
default; (c) a date, n yys from the date tlie'notice is given (¢! ich the default musChe
cured; and (d) that | e i ty:result’in jectleration

of the sums secured by this Security Instrument, foreclosure by Jud:cml proceeding and sale of the Pmperty. Thé?
notice shall:further inform Borrower of the:right to reinstate after-acceleration:-and the-right-to-assert fnith€

foreclosure proceeding the non-existence of:a: :defaiilt or any other defense of Borrower to- acceleratmn and
. foreclosure, If the default is not cured on or before the date specified in the notice, Lender at’ lts’npnon Jimx"requnre- ‘
‘immediate:payment in-full.of all*sums secured by- this ‘Security Instrument: without further-demand .and=may, -~

TP rsnsmsp g

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses mcurred in
pursuing the remedies provided in this paragraph 21, mcludmg, but:not. limited: to, reasonable attorneys’ fees.and
costs of title evidence, -
. 22. Release. ‘Upon',payment of all: Sums secured by this Security Instrument, Lender shall release this Security.
Instrument.without charge to' Borrower. ,
23. Waiver of Valuation-and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed'by Borrower and recorded together.with:
ke
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this' Sccunty Instrumeiit,sthe covenanits and agreementsofs cach suchrider shall e mcorpor.uedimto and‘shall amend and!

7 supplement the covenants and az,reemum of thl.s Sccurity lnsnumcnl as if thc rider(s)were aspart of: thxs Security
y " Instrument. {Check apphcable box(es)] |

i "
hoos

| . Adjustable Rate Rider - Coridbminiﬁm Rider .. [L]}1-4 Family Rlder ) |
’ . v '[J) Graduated Payment Rider . Planned Unit Development'Rider ] Blweekl) Payment Rider ,_
[-]'Balloon Rider - D Rate Improvement Rider . O Second Home Rider o

. M Otmers) Ispecily]  co\yERTTRLEOPTION RIDER
BY SIGNING BELOW, Borrower accepts ar ‘d:agrees to the terms and covenants contamed in thns bccunty Instrumcm

and in any rider(s) executed by Borrower and rcc'ordcd with'it,

|
|

,u
2

. ,(‘ . A7
) "-‘ o A . ..'.‘ l..l.l ".ll.l.'....l'...."..'l.'l. ' '
.

S I R o LR B
E e Docuifféteiy B o 3
' %} i N OT OFF ' 9 (Seal) R

- -Borrower(

—— [Space below Tnis Line For Ack ‘dedgmc | —

~

STATE OF INDIANA, LBKE. ... coessssssent . osmens COUNLY 585

Before me, ( xeb A, r PO O YNy @ NOAIY PUDNE tHiS cveeereesesnsersssanes *‘

day OF cuvscerrisern XYM At ). A L WTRY, . CHONG - LYEL  PATK. AND. wmmmm,
i’ : PAIK,.-.HUSBAI\D--F I;[E’E.... e .....‘.'acknowledgedtheexecuti( )ftheannexed‘mongdge.

WITNESS my | * and official scal

=
beg
e e e et LA it <P AT et e b b S -5,

e @) N

o‘luuuuntnu“-ln lluu-u-uvu nnuobo'vu"uonn 1800000 IN00I0RURIRNIIGERIIIIINTSIIOIRIS

.
*®

.{
e

- Type or Print Name: " -

.
o ) k3 cr ey
RRLALAALLT PN 2%

0 L. s ey T . Q : ] X , . . L, e i 1 L "
T . . R@S]dsnt of o“o'n-'-'o'unuuuuunuit\ou;-ubunupgnpan”ct‘_c”ut}coun‘ui‘u;’.'u;ii'o;h County,lndlana' . - i
k :, - - ) . 17 & T 3 l‘. .

LA : A
®-
- ‘,.“._H/ ?'f — PENR B ) N 4 o) e Q : G
U I : . . . 5 [t o R 3
‘ , ? lp - ) B , P v LY . . K B F
§ Yould o t : " - : T -
L Mgy o ’
o " . « i
- R Tl N P RS t ty ﬁ
. PR TR .
A A
PRRE : ’M O ~DROBINAK, ATTORNEY. . A
.".."..‘l.........l'...‘....‘......'.l'.'... l"..l."..'l.'.'.’....l.l‘.".".‘...’0..“0.'..'.0'..l.C........ll.....-’...l.
S ' _ _ ‘Name
’ N - . :
l")
. N
’ : |
Y i H
3 2
$) i
. ' - Qo o i :
i . 1

BANKERS SYSTEMS, INC., ST.CLOUD, MN 56302 (1-800-397-2341) FORM MD-1-IN 2/12/91 ' ‘ , Form 3015 9/80 (page 6 of 6 pages)’

oo
) o

S
"




ADJUSTABLE RATE*RIDER

o |
2 (l Year 'li'ee furyllndex--Rate Caps~Fixed' Rate Converslon Optlon)

’ ‘ Y
‘THIS. ADJUSTABLE. RATE; RIDERls:made thl51 Q8 O JBY, .o ;BB and is »
@ ~ incorporatéd into-arid shall ibe deemed to'amend and supplement:the: Mortgage,,Deed oi 'limst or Security Deed t
‘. (the “Security Instrument") ‘of "thei same.. date. iwnB%yb‘(me ;undersi ignedi (the “Boirdwer");to secure, Borrowers i
“ ﬂgleli'&te Notg(the: tNotet): tof ,THE) FIRST, BANK -OF WHITING, ORGANIZED ANDMEXTSTING... — !

. v UNDER THELANS OF THE' STATE' OF ..I.t.l.?.I.?.\.M*ﬁ?.QO& 119TH STREET, ‘WHITING,.. m....46394.........,. o
vF". T (the’ “l.ienderf') oi the same date and‘coverlng the propetty described in the Security lnstrument and ilocated/at:

h 1152“°ELYWM‘NSTE&IN45321 it s ——————

:‘"1 . 3 : | : o v, [Pmperty ' J. N “A “)l [ " ;

. . . o Y . . &
P Yo w THEJNOT E CONTAINSlPROVISIONS"ALLOWINGiFOR CHANGES IN Tl'lE lNTERESTi . 3 Z
w iRATE AMD sTHE MONTHLY PAYMENT THE: NOT E: I.IMITMTHE AMOUNT THE BOR E )

‘ v , . ‘ROWER'S ‘ADJUSTABLE'INTEREST RATE CAN CHANGE'ATANY ONE TIME AND THE e : l

‘ : MAXIMUM RATE THE:BORROWER MUST PAY. THE' NOTE ALSO CONTAINS THE!

; ~ OPTION TO CONVERT;THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument Borrower b
; and Lender. further covenant and agree as follows: ¥
‘ A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
l The Note provides for an initial interest raté of-...8»123...... %. The Note provides for changes in the ad;ustable '
{ interest rate and the
)
4., ADJUSTABLE- It PE .4@%9%19&%& o f_/ W\
(A): Change Dat E ' f
The:adjustable ir MQnIchQ I‘EJF QMM SR L1 .and
{ on:that day. every;12! T}g{@@@mﬁﬁi@h@*ﬁmbﬂyemf te could change is called ai :
b “ChangeiDate " he Lake C b R der! , 5
. ‘ ‘(B) The Index ‘the ¢ County Recorder: : woke v,
Begmning with the first! Change Date. my.adjustable interest rate will be based on. llndex.mie “lndex" is' ;

, . the weekly average yieldion; Uni States curitic 1sted to nt mal ty ¢fil year, as made
¢ ". - available bythe Federal Rese » Board’ 'I’he most [récent Indéxlfigure avallabie'ashor /the date'd5 davs before: cach: g o )
[ .. Change Date is.called! the "Current Index.”” o : _ SR
i Lo If the index is;nq longer available, the Notc older.will choose «inew.index whichis based ,uponcqmparableg. - -
=_ " information. The Note Holder will give me notice of this choice, W ‘

‘ (C) Calculation of Changes
Belfore each Change Date, tiic Noi€ Holder will calculatewiy newinterest rate by adding ... X.............. percentage
points (.2+200.......  to the Current Index. The NeieHolder will then round the result of this addition to the
nearest one-eighth of percentage point (0.125%5ubiger3eghe limits stated in Section 4(D) below, this rounded
amount will be my n rest rate until the ngxt-Change Baier. * TWO AND 500/7.00¢ .
The Note Holder then determine the @mountof-the afonthly payment that w be sufficient to repay
the unpaid princinal nected to oweiat the Change Date in full on the ma ite at-my new interest
rate in substantially e nts. The result ofshis eajculationwill be the new ajn monthly payment.
(D):Limits onIi 1ges :
The ig rest rate pay at the first Chitnge Date will 10.125..... % or less'
than ] ..... %. e ever be increased ty single Change Date
‘by more than $WQ............. percentage pomts ( 2 000...... %) from the rate of interest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than ... 14.125.... %, which s called the “Maximum Rate,”
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.
'(F) Notice of Changes
The Note Holder will deliver or mail to me a notice oi any changes in my adjustable mterest rate and the ~
amount of my monthly payment before the effective date of any change. The notice will include information required
e lJy law to be given me and ulso the title and telephone number of a person who wnll answer any question | may
i "}..rhave regardmg the notice.i i LRI o . o 7
R n. inxan lNTEREST RATE OPTION' = AR S
o 'I'he Note provides for. the’ Borrower's: option:to. convert from an adjustable interest rate with interest rate llmits
‘ to“a fmedhntéi‘ésttrate,, ‘iolioWs. S Ty S o ' T
LB, iFIXED! INTEREST RATE CONVERSION OPTION i
(A Optlon to. Convert to:Fixed Rate: Vi L
o, me . slihaved ‘Convérsion Option: which'l' can exercise unless l am in default or this’ Sectzon’S(A)}wnil mdt'permit me ‘
% to'do so.'»'i‘he “Conversron Opdon” is my option ‘to_convert the: interest: rate [ am required to pay. by this Note irom e

‘jan adjustaole rate ‘with'interest rate: limits to the fixed rate calculated! under Section S(B) below: .
i The cofiversion can only. take place on a date(s) speciﬁed by, the'Note Holder during the penod beginning oni -
:-Zthe’iin;t Change Date and ending on the tiftlf Chgnge Date Eac}? date on which myt adjustable interest rate_,cam/ o
T f'-:convert to the ‘new- ﬁred rate is: called the “Convers:on ‘Date,"l U A P G e

- Yo "ri" o :' ’ ‘: . L ) .&5 }. ‘ S ." . ,‘v'~"' g
5MUIJ’ISTATE CONVERTIBLE ADJUSTABLE RATE HIDER—SIngIe Famil -Froddle ‘Mac Un'form lnstrumont . -}Form_ai._ : : & 7”
xmnunsﬁsvsrms, INC,; ST"CLOUD? MN * (1—800 328-2342)" FORM ARR-FH.CV- e F, T 3




" R o et ' L
llf llwantltmexemlse'the Conversion: Option,illmust first meet certain condltlons. 'I‘hoselconditlons afe that, ‘
. (1)1 mhiust! give the Note Holder notice'that Jiwant to' do so:;(il):on the Conversion'DateI/must not: be: in: detault s
under. the Note or.the Security Instrument; (ilf) by.a'date specified by the Note'Holder, I iust pay. the'Note! Holdé“‘r, '
a-conversion' fée of US. $:100500...............; and (iv)‘l:must- slgn and giverthe: Note Holder any documentsithe:
Note Holder, requires to effect'the conversion: . I
(B) Calciilation of: erd Rate: B g L
L 1Myznew, fixed" interest rate will be equal to'the Federal Horile Loan: Mortgage Corporatlonslrequlred net yleld oo
R " a8 of ardate: and time'of: dwhspecmed ‘by.the Note Holder. for, (1) if the: orlglnal term of. this'Note is greater than15 .’
X years,- 30-year fixed:rate: mortgages covered’by appllcable 60- day,mandatory delivery commltments., plus three~ Co yigy
~ ielghthis-of. onelpercentage point (0.375%)z:or.(it) if:the original’ term of this:Note 15153 yeais oriless, 15-yedr. ﬂxed
rate mortgages. covered by appllcable 60-day. mandatory delivery commitments, plus three-elghths ofpne pementage ‘
polnt (0. 375%)L lfsthls*nequlred ‘net: yleld*cannot be. determined becaiise' the: appllcable commltments arenot -
R available. the’ Note Holder will determine my. lnterest rate by using: comparable information. "My new rate: calculated.l .o
: undert thls Section 5(B): wlllant be,greaterlthan the:Maximum: Rate stated in’ Sectlon 4(D) above ‘ n
(C)lNew’Payment Amount and: Eﬂectlve Dateu ‘ " oo
e B llchoose "t0, exérclse the’Converslon Optlon .the NotesHolder wlll détermine the‘amount ofithe monthlyl, NS
. paymentethat ‘wouldsbe 'sufficlent to re5ay the- unpaldlprlnclpal ['am expected’to.owe’on'the Conversion'Datetin- ~ *
full on'the maturity date at my new fixed interest rate in substantially equal payments The result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, | will pay the new amount as my monthly payment until the maturity date, .7

-
o
A

C. TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower. éxercises the Conversion Option under the conditions stated in Section B of this Adjustable o
Rate Rider, Uniform Covenant 17 of the Security, Instrument is amended to read as follows: "
Transfer of the Property or a Beneficlal Interest in Borrower. If-all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural peyson) without ander's nrior written consent, Lender may, at’ its ontion, reanjre lmmediate payment

“

i
in full of all'sums: ecurity Inst exercised by Lender if: 1
exercise is prohibit 7% E@) Mtlg. > shall not-exercise this ;
optton if: (a) Borro to be submttted to’ bender lnformatlon o evaluate the intended: l
transferee as,if:a ne i;I(J% letermines that Lender'’s™ :
secunty will not be the loan assumptlon an at the risk of a bre ch covenant or agreement !

in this Security Instrum 'Eha&@lﬂewmmt is th e property of
| To the’ extent permitted byﬂi@"ﬂ‘ﬁk'é“(}ﬁﬁi ng'rg‘?ﬂ@ispnable fec a5 a condition to Lender's
consent to the loan assumption. Lender may also require the transieree to sign an assumption agreement that is
" acceptable to Lender and that obligates the transferee to keep all the promises and agreements:made in the Note
and in this Security Instrumcnt, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases'Borrower in writing. ,
, “If Tender exercises. the option o requi immediate payment in (ull; Lender‘shall give' Borrower noticeiof, .,
T ac(aleratlon The notice shall ‘picvide a periodiofnot less:than 30day rom: thie dat1 igtnotice’is. dellvered or R
e manled w:thln ‘which Borrower mus! ay,all si ssecur bylthls scurity Instrument: i Wer : y 4
sums prlor 10 the expiration of thi Jenod L ier may oKe ,j?reme 1 permltted lthis Securlty lnstrument gg\
wrthout further nol ror ‘demand on Borrower, A
2.1 Borrower eercises the Conversion Optxon underihe condmons stated i ln Secti I3 of;thls Adjustable Rate °
l Rlder, the amendmient /0 Uniform Covenant 1%;0{{he Secority Instrument contained in Section. C(1)y above shall

“

o ior e

e o St e e e 3 et s e T

~ then cease to be in elfect, and the proytsrons,o.‘ Uniform Covanant 17 of the Security Instrument shall insteadibé -
' iin effect; as follows o : .

'Iransfer of th iy or a‘Beneficial l.rtemat in' Borrower. If 2!l o; of the'Property .or any

mtere°t in-it is solc red (or if a benefigialitarestiitBorrower is sold red and. Borrower is niot

a natural, person) ‘s prior-writtenZéonseats\tender may,-at it ire lmmedlate payment

in-full’of all: sums’ Security-mstruten t-HOWEVeT, this of exercised by Lender it

exercnse is; pmhlblicu Uy IE€UCial 1aW a5 O1.uie date 01 uiis oeCurity Hisuuiiciiv

If Lender exercises this option, Lender shall: give Borrower netice of acceleratton The notice-shall providea. .
period of not-less than 30 days from the. date the notice is dehvered or mailéd withiri which Borrower must pay;
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender. may invoke any remedies permitted by this Secunty lnstrument wrthout further notice or demand

on Borrower: THE INITIAL INDEX VALUE FOR THIS [OAN IS 6.26%.
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

JRRE Y SR,

3 e e

g
= .
e e

LINDA EUN MI PAK . 7  Bomover”

Form ARR-FH-CV Backslde Revision Date 1/1/88




