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07 TECH HOME EQUITY LOAN! r
" ff y&3 r REAL ESTATE MORTGAGE' - ‘
) TnleMongagemaderhls 3rd dayol May . T N ,19- 91  byand:
beween __RALPH V, BLACK AND BMRBARA J; BLACK, husband and wife ‘
605 East Pine Place, Griffith.. IN:46319: (hereinatiér "Mortgagor"y
ana iEEH FEDERAL CREDIT UNION, 109518roadwey. Crown Pornt indiana 46307. (herernaner ‘Morigagee”)- ,
; N . WITNESSETH 3 Ce

>$

Thal the Mongagor and Mongagee have entered into a conein TECH HCME'EQUITY LOAN Agreemenl (hereinatter* Agreemem") dated _§___3____
19!__91 ; whereby the Morigagooe, subject lo delault by Morigagor, has obligated itself to loan monies 1o the Morigagor from fime o time, as reques!ed by !he
Mongegor. which may not exceed the aggregate principal sumol $:_25% 000,00 -atanyone llme R { R ‘ '

The intorest rate chargod is a Varinblo one and will incroase or decroase in the event lhel the Variable Ralo indox increases or docreuses fromthe proviosz
index, The inleras! rato ns compulod may change twice a year (on'tho 15th day of May and the 15th day of November) and will remain in atfect untii the next _,
actual chango date, =

. e
rr iThe'tinanco chargo noglns 10 accrue on tho date of each advance and accrues for each day the balance romains unpald.:Tha unpald principal balance for. =

each day Is'multiplied by, Ihe daily pericdic rate lo determine the finance charge for thal day. The sum of thase charges is the linance charge. Tho unpaid %y
principal balance is that balance which Is an the account at the cldse of business after all transactions, including payments end new borrowings, have been s

. n . ‘
That thé Interest rate churged for any montee loaned to Morigagor by Mortgages pursuant to sald Agreemem Is based upon a Variable Rate Index. . g
b d
L3

entered. - ’i X

The interest charged herounder shall be on the basis of a 365 day year and charged for.thy aclual number of days elapsod on tho daily unpald principal i ¢

- balance. 3 E
. I'the balence ol ioans ourstandlng remains the same, then in tha event thrﬂnteresr rate’| rncreases. the number of payments will increase and conversely If‘ g r
lhe interast rate decreases, the number of payments will decrease. : q;

‘Any_ changes in the Interest rate‘are mandatory pursuant to said Agreement and any increase therein can raduce the amount of, .any payment by. tne :

amortize the Morigagor's loan balance i vithin tho thrad (2) yoar term of the Agraement {shoutd TECH axercise its right to tarminate Agreement atiie end ot thei -
initial three (3).years per the tern ‘

. The recording of this morigage 571 ‘auQ\HgMQnﬁbkﬁm al elien rights of thé Mortgageein  ©

; -the mortgaged property, is afso d¢ eptu 1at the Morgagea's obligation'to

| - advance funds to the Mortgagor it ﬁﬁﬁﬁﬁm ind all fuliire advances made by.

| the Morigagee to the Mortgagor £ lo ie la fopertis one by any such |Ienholder wrth

prlor nollce 1o it'of the Mortgagee' of:l rl-(l{i §nﬁT’onlgl m é%qegfgo ua ig 6§ e?‘_? nb f -
INGOF THI

' IT,IS..THE,PURPOSE,OF. THE MORTGAGEE. BirTHIiCﬁUSE ND THE RE IRTGAGE, § GIVE NOTICE 10, ALL‘THIHD
PARTIES DEALING WN'H,” \EMORTGAGCR O E S INTENTIONTOASSERT APRIOR LIENAS

 BY;MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT:TO SAID AGREEMENT: AND THIS MORTGAGE, PLUS
. ACCRUED INTEREST, COSTS OF COLLECT AND A : ATTOF 'SFEE; Wi SAID LOANS AND ADVANCES'ARE MADE *
PRIOR TO OR'AFTER ANY SUCH LIEN WHICHMA Y.BE SUBSE Q! JENTLY PLACED VERSUS THE MORTG EDP PERTY o

- NOW THE REFORE 'to secure Vbrtga the repaymenl of any and : ndebf‘t‘:dr 3 or liabililies 1o M gager i evldenced by sald Agroemem

"7 togéther with any:extensions ¢r renéwals thereof, and any other instrument given by Morgagor gée as svidence of or. in payment of any
indebtedness arising out of said ~.greement; (B)any and all other obligations and liabilities now owing or hiereafter incurred by Mortgagor o Mongagee
whether joint or several, primary or secondary, or absc!ula or continoent, and whether of not rlated 1o or of the same class as the specific debt secured herein
or secured by additional or ditferant collateral, with the cxceplion of any other indebtedness for persanal, family or household purposes'it this mortgage i 6n
the Mortgagor's principal dwelling, Including.e wome; (C) the payment of all mis advanced to protect the security of this mortgage; and (D) the’
pedormance of allicovenants and agreementsrotithe Morigagorihereln containedithe Mortgagor does hereby MORTGAGE AND WARRANT. unto.the.
Mongagee. its successors and ass/0ns, the following described Property looated LAKE /_ INDI e it

‘ Counly: / ~Stte; s i

oo LOT 11, BLoc;K»Q, “L’S'vGLEN PARK;EST ADDITION, SECITON 7, IN T4 | S
" TOWN. OFGRIFFLTH SHOWN IN'PLAT BOOK 37, PAGE 21, IN LAKE: OO
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TOGETHEH withall burldrngs lmprovements andtenements now.or hereafter erected onlhe property. and all gasements, rights; rlghts -of-way, driveways,
alleys‘pavement curbs ‘and straet {ront privileges; rents, issues, profits, royalties, mineral, oil and gas rlgh!s ‘and profits, water, water rights and water stock’

' appurtenant to the property; and allfixtures, Aquipment, apparatus, motors, engines, machinery and building materials of every 'kind or nature whatsoever now:
ki or héreafter located in, on, used or intended to.be used in connection with the Property, Including, but riol limited to, those fof, the purpnse ‘o supplying or
i drstrrbuting heating, ooollng. ventilajion, powar, electrlcrly. gas, air, water and light; and all blinds, shades, curtains, curiain rods, mifrors; cabinets, ettechod‘
" floor- coverings, awnings storn : wlndews, doars, -storm doors, screens .amennas, trees, shrubs and plants,’ plu.nblng and N electrlcal fixlures. and¥
1 communication systems, all of which, Includlng replecemenrs and additions thereto, shall be deemed to be and remain a part of the real property covered by:.
, _ this instrument whéther actually physlcally annexed to thy property or. not; and all of the toregolng togelher wllh sa'd Propeny are herein relerred {0°as thet O
“Propeny".ﬁ’ . ) ) .
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TOANY.AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PRO RTY, TO THE FULL AMOUNT OF AL ! LOANS AND ADVANCES MADE ‘ i

Mongagee thatis applied to principal and increase the'amount applied to interest. The monthly payments required by said Agreement may not therefore fully’ § :

-
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o 4. PRESERVATION AND M¢ %] PER origagy nol. camitwasle of poc 1 Of deterioration of the Property,
make any:maleisal alterations d v @ : g | %d I'; op 1all keep:the Property including
[improvements thereon in good ¢ and repatr, (D) Shall not mottdage or GtherWis flow.any ju ens, tax liens or mechanic’s liens:

--.—~any action or proceeding is commanced whic! 1stha Proporty o title thereto or the intercst of M warein, thon Mortgagoe at Mortgagee's option:

. llocated and spread over ha staled e ofthe Agreement:
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-Mortgagor hereby covenants and agrees with Mortgagee as follows: o a ‘\
- 1. WARRANTY OF RIGHT TO MORTGAGE. Morigagor covenants that Mortgagor is lawlully seized of the estate hereby conveyed and has the right to'”
mortgage,-grant, convey'and assign the Property, and thal Mortgagor will warrant and defend generally the title to the Property against all claims and
~ demands, subject to any liens, easements, covenants, conditions and restrictions of racord listed in a schedule of exceptionstocoverageinanylitleinsurance: ™
- policy insuring Mortgagee's interest in the Property, - i - A

2. TAXES AND CHARGES. Mortgagor ehall pay, from time to time, when due, and before any. penalty, attdches, all’géneral af'fd!speclal {axos and
assassments, water.and sewer charges and taxes, and all olhef public chargos impased or assessed against the Property or arising in respect to tha use,
occupancy of possession thereol, Mortgager shall promptly furnish to Mortgages, upon request by Morigagee, all notices, bifls and statements recelved by.

- Mortgagor of amounts so due, and Morigagor shall, upon request by Mortgagee, promplly furnish Mortgagee recelpts evidancing siich payments. Mortgagor,.
may in good faith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor pays the same in full under protest or deposits"}'
sald sum wlth,!he Morigagoee as socurity lor payment thereo: ‘ ) ' . o o : , oy
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3. INSURANCE. Morfgagor shall keop all buildings and improvements now existing or hereafter erected or situated on the Property insured against fire, **
lightning, windstorm; vandalism, maliclous damages‘and any such othor hazards included within tho term “extended covarage”, logether with such other
hazards, liabliities and contingencies in such amounts and for such pariods as Mortgagee may from time lo tima reasonably require, Mortgagor shall keep all
buildings ard'improvements Insured against loss by damagoe by fiood if the Property is located in a Fiood Hazard Zone, Mortgagor shall obtain premises
liability Insurance with respect to the Property in an amount acceptable to tho Mortgagoo. B

All‘sald Insurance policles and renewals thereol shall be issuod by carriers satistactory to tho Mortgagee, and sh'éll include a standard mo:tgage clause, loss
payee clause, or endorsement in lavor of the Mortgagee and in lorm and substance accoptable to the Morigagee. Each such policy shafl not ba'cancellable by the:
Insurance company without at least thirty (30) days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sullicient to pay in full the cost-
of repairing and replacing the buildings and impravements on the Property and in no event shall be less than the maximum amount that the Morigagee is obligated to
loan 1o the Mortagor pursuant to sald Agreement secured hereby, The Morigageo shall deliver the original of any such policy to the Morigagor to be held by it The:...
Morigagor shall promptly furnish to Morlgagee, on request, all ronewal notices and receipts lor pald premiums. Al least thirty (30) days prior to the expiration date of;
any such policy, Mortgagor shali defiver ‘o Morigagee any such renewal policy.- 2] _ o

In the event,of |oss, Mortgagor shall give' immediate written notice to tho insuranca carrier and to Morigagee. Morigagor authorizes; and ampowers
Morigagee as attornsy-n-fact for Mor'gagor to adjust and compromise any claim under any such insurance policies, o appear in and prosecule any action . .
arising from such insurance policles, to collect and receive insurance procaeds; to endorse and déposit any insurance chacks or dratts payable to Mortgagor, ;
and 1o deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds; provided howaver, that nothing contained in this paragraph 3 shall: T
require Mortgagee o incur any expense or take any action hereunder, nor prevent the Morigagee from asserting any independent claim or action versus any
such insuranca cairier in its own name. :

; ' ™

g IR - : : ) r . :
The insurance proceeds atter the deduction of the Mortgagee's expenses inciirred in collecting the same, shall be applied 1o the payment of tho sums 4
secured by this instrument, whether or not then due with the baltanca; if any, to Mortgagor. Any such application of the proceeds shall not extend or postpone §
the due dates of the payments or uchi ' m pursuantto Paragraph 12 hereof '
or it Mortgagee acquires litle to t! g E‘.w all Gl ihe vighi, thie and inlggest of M insurance policies and unearned

premiums thereon and in and to anllsa 2 "

"to be' imposed against the ©rope V5 hah 1 whe indebledness which may be securedgsy any r morigage, lian or charge on the-

Property, (F) shall comply with all lay m maﬁﬂm i%uiilélﬁfa&ﬂ&fﬁ&n&ﬁ\ splicable to te Property, (G) shall give

notice in wriling to Mortgagee of and, uniess othenxisg dirgcledin wrili ) nu any action or.proceeding purporting to affect the
R A e TR Rtk P 4

Property, the'security of this Instrumant or the rig "

5. USE OF PROPERTY. Unless required by applicable law or unless Morigagee has otherwise agreed in wriling, Morigagor shall not allow changes in the
use for which all or any part of the Property w ded at strume :acuted. M hall notinitiate or acquiesce to a change inthe
zoning classilication of the Property withou! Martgagee's prior writien consent ,

6. PROTECTION OF MORTGAGEE'S,SECURITY. If Mortgagor fails to periorm any ! the covenants and agreeme contained in this Instrument, or if

may disburse such sums; may maka such agpsarances and lake ich action 2s Morigagee deems ncgessary, in its sole discretion, to protect Morigagea's:
interest, - r , : : .
) . . "
Any amounts disbursed by Mortoagee pu s Paragraph 6 shall becoir lionalindebtedness of Mortgngor secured by this Instrument; Such:
amounts shall be immediately due and payable-and shall bear interest from the date of disbursement.al ihe rale stated in Ihe Agreement. Mortgagor hereby"
_covenants and agrees that Mortg agae shall be subrogated to the rights of tha heldgr of any lien to be discharged, In whole or in part, by the Morigagee, Nothing:
* dontained in this Paragraph 6 shall require Morigagee to incur any expsnge, of 1akeeay action hereunder. If Mortgagee makas any payment authorjzed by this.

TSNS ST R WL W TP S S

Paragraph 6, including but not limited (o, laxes, assessments, chasaestiens, secufityinterests or Insurance premil lMorigagee may do so according to-
any notice, bill, statement or estimalc «eccived from the appropriatg pafiy without inquiryinlo the accuracy or validity o such notice, bill, statemient of estimate.
The payment of any such sums tortgagor shall not be deenied a waivefefMorigagse's rightto accelerale tha ty of the indebtedness secured by.
this Instrument and declare this | tin default, and failure 180 act shallnct be considered as a waiver of arf ;ruing o Mortgagee on account of
any default hereunder on the pa . o P
7. INSPECTION. Morigageu | 5@ 10 e made reasonabieeatP8pon and inspections ¢  all reasonable times and access:

thareto shall be permitted for tha rgagof : '

-8, 'CONDEMNATION: Mortga Mortgage , ‘ ing yef ) any condemnation or other taking, whether direct’ {
or indirect, of the Property, or any par thereol,'and Mortgagor shail'appear in and prosecute any.such action or.proceeding unlass otherwise directed by 1

Mortgagee in Writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Morigagor, to commence, appear in and prosecute, in q
Mortgagee’s or.Mortgagor's nams, any.action or proceeding relating to any. condemnation or other.taking of the Property, whether direct or indirect; and to é
settle or,compromise any claim in connection with such condemnation or.other aking:sThe procéeds of any award, payment or claim for damages, director. v,
consequential, in connection with'any condemnation or other taking, whether rfirect or indirect, of the Prop.2rty, or part thereof, or for conveyances in lieu of -

- J

:condemnation, are hefeby assigned to and shall be paid to Mortgagee.

. -Inthe'event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee 10 apply such awards, payments, proceeds or damages, after the .
- deduction of Morigagee's expenses incutred in the collection of such amounts to payment of the sums secured by this Instrument; whether or not then due,
with the'balance, if any, to Morigagol. Any:application of the praceeds shall not extend or postpone the due date of the monthly instaliments or change the
amount of such installments referred to in said Agreement. Morigagor agrees to execute such further evidence of assignment of any awards, proceads;
damages 'orfclaims‘_arising In connection with such condemnation or taking as Martgagee may require, o
? ST v
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-9, TRANSFEHS: Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property, seil the same--
by conlract, iransler occupancy or possession of the Property, nor sell or assign any beneficial inlerest or power of direction in any land trust which holds title to
the Property without the prior written consent o( the Mortgagee. |

. o}
10, SUCCESSORS AND ASSIGNS BOUN(); JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenanlsyandlagree.ﬁe‘ms herein contained
shall-bind the respective successors and assigns of Mortgagor, subject lo the provisions of Paragraph 10 hereof, and the rights and privileges of;the.
Mortgagee shalt inure to the benelit of its payees, holders, successors and assigns, All covenants and agreements of Morigagor shall be joint'and several. In-
exercising any rights hereunder or taking any actions provided for herein, Morigagee may act through its employees, agents or independent contraclors as
authorized by Mortgagee. The caplions and headings of the paragraphs of this Instrument are for convenience only and are not to be used tointerpret or define
the provisions hereol. . ; '

11. GOVERNING LAW; SEVERABILITY. This Instrument shall be governed and enforced by the laws of.the State of Indlana or lllinols (as applicable), .
.except where the Mortgagee by reason of a law of the_United States or a regulation or ruling promulgated by an agency supervising the Morigagee Is
“permitted 10 have or enforce certain provisions in this instrument then in that event the Mortgagee may elect to have those provisions’of this Instrument

enforcid In'accordance with the laws of the United States. In the event that ‘any provision of this Instrument or tho Agreement conflicts with applicable law,
such conflict shall not'affect ‘other:provisions of this Instrument or.the Agreament which can be given effect without the conflicting provisions, and fo'this ,
:end the provisions of this Instrument and the Agreoment are, declared to be severable. In the event that any applicable law limiting the amount of Interest or
‘other. chargas pormitted:to be collectéd.from Morigagor Is Interpreted so that any, charge, provided for in this Instrument or.in the Ag:aement; whether.
considered separately or.togethor with other charges levied In:connection with this Instrument and the Agreement,jviolates such law,:and Mortgagor.is.
entltled 1o the benait of such law, such'charge Is hereby reduced to the extent necessaryto eliminate such violalion, The amounts, ii,any, praviously,pald.

e i nian B a A A man . i e e e
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to Morgages In excess of the amounts payable to Mortgagee pursuant {o'slich charges as reduced shall be prlléd by Mortgagee 1o reduce the principal .
-of the Indebtédness‘ evidanced; by, the; Agreement. For'the purpose. of.delermining whether, any applicable law:limiling the amount;of.interest or.other;.

. charges permitied to be collected from Mon?ag’qt‘hhg';pgen violatedall indebtedness which Is secured by this Instrument or evidenced by the '{\"gr_ee,n'q‘e'nt
-and,which!copstifules’inierest"as well as'all‘other,charge.jlevied In cogpqgtlon'wl?h,cuchilndebtedness;y/hlch,conamutezlntefeat, shallbe:deemed to'be!,
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v 12.! DEFAULT; ACCELERATION; REMEDIES, Upon Mortgagor's default of any. cavenant, warranty, condil.on or agreement of Mortgagor in this,
Instriment, including but not limited to, the covenants io pay when due any sums secured by this instrument, or the defauli by Mortgagor of any one or mare ol
the events or conditions defined as an Event of Default in the'Agreement secured hereby, or in any other obligation secured by this mortgage, Mortgagee, at
Mortgagee's option, may declare all of the sums secured by this Instrument to be immediatety due and payable wilhout further demand and may foreclose this |
Instrumant by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Mortgagee shall be entitled to collect ali
-costs and expenses incurred in pursuing such remedies, including. but not limited to, attorney’s tees appraisal fees, expent witness fees, costs of court
reponiers, travel expenses, costs of docuinentary evidence, abstracts and title reports.

" - The Morigagor shall a'so be entitled to collect all costs and expenses, including but not imited to, reasonable attorney’s fees, incurred by Morgagee in:
connection with (A) any proceeding, without limitation, probate, bankruptcy, receivership or proceedings to which the Mortgagee may be a party, either as”
-plaintitf} claimant or-defendant by reason of this:Instrument or any.indebtedness secured hereby, (B) preparation’ of the commencement-of a:suit for .-
foreclosura of this Instrument after accrual of the righi to foreclose whether or not actually commenced; or (C} the defense of this mortgage in any proceednng L
instituted by any other lienholder, All costs; expenses and attorney's fees when incurred or paid by Morigagee shall become additional indebtedness secured -

,by this Instrument and which shall be immediately due and r.ayable by Mortgagor with Interest at the rate st stated In said Agreement , B ;

13 M»SCELLANEOUS (A) The'word | "Mortgagor” as used hereln shallinclude all persons excuting thus mortgage and ihe word "Morgages"” shalt mean its
respective successors and assigns:The singular shall mean the plural and the plural shall mean the singular and the use of any gender shallbe applicable to
r all gencJrs; (B) Any forebearance by Mortgagee in axercising any right or remedy hareunder or otherwise atforded by applicable law or equity, shall notbea
walver of or preclude the exercise of any such right or remedy; (C) Each remedy provided for in this ihstrumenit is distinci-and cumiilative to all other rights and
remedies under.this Instrument or,atiorded by applicable law or equity, and may be exercised concurrently, independently or successively in any order
whatsosever; (D) that no change, emendment or modification ot this Instrument shall be valid unless in writing and stgned by the Mortgagor and Morigagee or.

their respective successors and assigns,
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i ‘IN WtTNESS WHEREOF Mo:tgagor has executed thla lnstrument the date and year set torth above: “
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; and acknowledged execution of the foregoing Mo'tgage o ;.

IN WITNESS WHEREOF, | have hereuntc subseribed my name and affixed my official se:

l My Commission Explres: . -
Co 4-12-95 ,

5

t T | NOTARYPUBLIC (.3
. U ’ '
"My, Colinty of Residence: ' v
f o ...Lake. . S
o o : 2
"This. lnstrumentFrepared By: re 1 : T S S
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