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MORTGAGE -

" ? | THIS MORTGAGE S unt Instmmcnt’. s on (&) t.l"l! L] 0"'...'."..."0..'.' ,'
l9 al..., The mortgagor is CHARDy g" Mag i "

nsuun-nunulunnu uuu-ulunu nunnu uu L il tnu'no by un vrene nnn- I geonnnuouuu)""

SPORCINNOINIBEOINIIIL u-nunuun||euncunuunnuuununnnu ( BO"'OWCI'") Thls Sccunty Instmment 18 g‘vcn tO e.unnunnununnn

%AMEHIQAN sAVJNQSa.Fsﬁ.................. et WHich is organized and extstmg‘
upder the laws of ...Eheslnited. StakesiQf: ADSEICA i, and whose address O R
8030 Hahman, Avanue = MINGAT. OHIRRAABIRY . ...c.ccvrssmmsssssssssssnsssizsssssussnses " (“Lender ') :

Borrower owes Lender the pnnclpal sunof ... SIXTY.. TWG. THQUSAND.. AND, .NO,(.lOQ, T e X
Dollars (U.S. $..62,. 000.00) This debt is evldenced by Borrower s note
dated the same date as with:the full'debt; lf riot
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‘modifications; (b) the | F
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his Security )nstrument .

:newals, extensions and
ttect! the security of this

ecurity Instrument and -
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' y theLakeCountyRecorder' . QY S

7 whlch has the address of ... .J-l]:e?.

INDIANA—Single Family—FNMA/FHLMC#UNIFORM INSTRUMENT

the Note For:this purp

vmg described property,,
located i L

Countyﬁ’ ‘Indiana: -

T er doj herelbly mo ggge sgraﬁt and conve‘v:to Lenm

oy cunnnnuunuunu seapbsisesee nn nnn nu-un nnn un

[t

‘Lot 20, Fairr : Bha,'Wﬁ' in: P'J,-a:ﬁv"'”
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tdow '.I‘welft:h Additlon -to! t:he 'Ibwn of" Munst:er;:'
Book 38, page '
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“[Street]

Indlana ....46331......[.2.|. ] . (“Property Address")
p C

TOGETHER WITH:allithe" improvements:now or-hereafter erected on the property, and’all easements, rights,
appurtenances, rents,-royalties, mineral, oil’and gas rights and’ profits, water nghts and stock and aIl ﬁxtures now ,or

hereafter a partof the proparty. All replacements and ‘additions shall also be covered by this Secunty Instrument All of the
foregomg is referred to in'this Secunty Instrument as the “Property.”

BORRGWER COVENANTS that Borrower is lawfully scised of the estate hereby: conveyed and has the nght to
_mortgage, ‘graat-and convey.the Property. and.that theProperty is:unencumbered, ¢xcept: for encumbrances of: record
Borrower warrants and will-defend;generally the. tttle to-the Property agamst all%latms and’demands. subject to; any
encumbrances of record. ) . P

THls SE(.URITY INSTRUMENT combmes uniform’ covenants for national use and non-umform covenants wrth*
hmlted vanattons by Jurlsdtctlon to const.tute a uniform security instriment covermg real property “
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 state agency. (including; Lender. if Lender is such'an institution). Lender shall apply the Funds to pay the escrow items.

C

J
,

'UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly. pay when due
the principal of and interest on the debt evrdenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly.payments are due under the Note, until the Note is paid'in full, a sum (*Funds") equal to )
one-twelfth of:. (a) yearly taxes and assessments which- may attain priority.over this Security Instrument; (b) yearly- '
leasehold payments or ground rents on the Property. if -any; .(c) yearly- hazard insurance premiums; and (d) yearly: “
mortgage msurance premiums, if any: These i{éms’ are called-“escrow jtems.” Lender may cstlmate the l‘unds due on the
basis of current data and1 reasonable estimates of futiire escrow itéms.”

The Funds shall be held in‘an institution the deposits or acceunts of which are insured'or guarantecd bya federalor

ot

Lender may. not charge for.holding and'applying the Funds, analyzing the account or verifying the escrow items, unless “
Lender pays’ Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may, agree in.writing that interest shallibe paid on the Funds. Unless an agreement is made or applicable law /

, requtres interest to be paid, Lender shall not:be required to pay Borrower any interest or earnings ofi the Funds. Lender :
shall & give to Borrower, without charge, an annual'accounting of the Funds showing credits and debits to the Funds and the i
.purpose for which each debit to the Funds was made. The Funds are pledged as addmonal security for the sums secured by
this Securtty lnstrument

If the amiotint ot‘ the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of thc escrow ttems, shall exceed the amount required to pay the escrow items when due, the excess shall be,

‘9} l}orrower s optton, etthcr promptlyt repatd to Borrower or credited'to-Borrower on monthly payments of Funds. If the

~amount of the Funds held by Lender, is ‘not suicient:to pay the escrow items when'due,-Borrower shall pay. to Lender any -

: amount necessary to make up the' dcﬁctency in‘one or more payments as required by Lender. ,

. Upon payment in‘full of all'sums secured by, this; Security Instrument, Lender shall‘promptly refiind:to’ Borrower
aniy. Fuids held by Lender. If under paragraph:19 the Property is sold or acquired by Lender,. Lender shall apply, no'later.
than’ tmmedtately prior.to the sale of the Property or- its acquisition by Lender; any’ Funds held by Lender at the time of
application’ as a'credit'against the sums’secured by this Security Instrument. :
.3, Application of Payments. Unless ,applicable-lawprovides otherwrse, all payments recerved by Lender under - o
paragraphs 1 and 2 shall beapplied: first, to lare charges due under the Note; cemnd ‘to nrennummt charges due undcr the
Note; third;:to amounts
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5 4, Charges; Lit J;? ¢, i jons attributable to the w !
Property-which’ may ¢ gg&’ s Tumen ay éiss " ground: rents, ‘if ‘any.._
Borrower shall pay the: o f, nanner, Borrower shall

 all notices of amounts -

T

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinterést from

"ito be paid under this p: 0 h W iptl fumrsh to Lender.
receipts evidencing the Th fﬁgé’ﬁméﬁf Eymg 8¥8$‘Pm 3f i

‘Borrower shall p1 ptly drsch{r]rm dnlicwwihichihas anhle&u!unty Instcument unless Borrowcr. (a) +

agrees in.writing to the ment of the oblrgatton secured by thelien in'a manner acceptable to Lender; (b), contests m good

faith the lien by;'0 ] agatnst enforcement of the lien in;: ‘legal proceedings which in the Lender’s optmon operate to

prevent ‘the enforce er ftheli rfeit. y part of perty; or (c) s fror he holder of the hen an.

agreement satxsfactory ,endl ubordinating the lien'to this Security Instrun it IFL fer ¢ rmmes that any part’ ‘of

the Property is subject to a'lien which may attair riority over-this Sccurity. strum: Le. r may give Borrower a .

notlce tdenttfymg the lien. Borrower shall'satisfy the lienor take one or more of .;ns set forth above within 10 days- .

of the giving of notice. , , 0
.5.. Hazard Insurance. Borrower shall ke 'thejimp, ‘ements 1OW exX ing or hereat't :rected on the Property !

tnsured agamst loss by fire, hazac ded within the term ** coverage" and any other hazards for which Lender

'requtres insurance. This insurancéishall be maintained in: the amounts and for the periods that Lender requires.sThe .. ‘
insurance carrier providing the i insurance shall be chosei'by, Bosrower subject to: Lender's approval which-shall:not‘be
unreasonably withheld. . F
All.insurance policics and renewals shall bgidgceptable to*Leénder and shall includ dard, mortgage clause,
Lender shall have ther >holdithe pohcres angd¥ encwals. H L.énger requires, Borrower < romptly give to Lender

all rccerpts of paid prer o renewal notices. in the eventof loss, Borrower sha!l giv: notice to the tnsurance p
carrier and Lender. Ler ak of 10t mede promptly by Borrov oo ?
Unless Lender a ptherwise agree m’wrmng, fnsurance proceeds sl to restoratton or repair ;

of the Property damag, lion Or.repair. is egononiically feasible and y is not lessened. If the: ;

' restoration or repair is 2t rance proceeds shall be i

applicd to the sums secured by. this becunty lnstrument,,whether or not then due, with any excess pald to Borrower h (. x;

Borrower abandons the Property;or does not answer within: 30 days a notice from Lender that the i insurance carner ‘has -
-offered to settle a claim, then Lender may collect the insurance proceeds/Lender may use the proceeds to repatr or ‘restore Coad
«the Property or to pay sums secured by thls Secunty lnstrument, whether or nat-then due. The 30-day penod will begin
when the notice is given. S
Unless Lender.and Borrower otherwrse agree il wrttmg, any application of proceeds to prmctpal shall iot extend or . L
postpone the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of the payments. If e
unider paragraph 19 the Propert is acqulred by Lender, Borrower’s right to any insurance poltcres and proceeds resulting
from damsge to the Property pnor to the acqutsmon shall pass to Lender to the extent of the sums secured by thts Secunty
Instrument immediately prior {o the’ acqursttlon
‘6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, oamage or substanttally
change the Propcrty, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to thz Property,whe leasehold and
fee title shall not merge unless Lender agrees to the: merger in writing.
7. Protection of Lender's Rights in the Property, Mortgage Insurance.  If Borrower. f-ils to perform the
covenants and agreements contained in this Secunty Instrument, or there is a legal proceeding that may srgmﬁcantly affect
‘Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for.condemnation or to enforce laws or 5
regulatrons), then Lender may do and pay for whatever is necessary to protect the value of the PrOpcrty and Lender s rrghts
in the Property. Lender's actions may’ include paying any sums secured by a lien which has pnortty over. thrs Security
Instrument; appeanng in court, paying reasonable attorneys' fees and entering on.the Property to make repairs. Although-
Lender may take action under this paragraph 7, Lender does not have to do so.
Any,amounts disbursed by Lendzr-under this paragraph 7 shall bécome additional debt of Borrower secured by this

e e e e

the date of dtsbursement at.the Note rate: and shallibe. payable, wrth interest, upon 'notice- from Lender to Borrower. _
requestmg payment. e e , 5 I
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- “that Borrowers interest

: msurance terminates in eccordance with Borrowér's and Lender's writien agreement or applicable law, % ™ ek

" -any:: condemnation or other taking of-any.part of the. Property or.l‘or conveyance:in. lieu of .« eonoemnatlon,*are hereby
rassigned and shall be paid to Lender, '

this Securtty E3strumme,

_________

-~ 2 ,o, N'T“- . 4
If‘Lender requii'ed morigage insurance as:a condition of making the loan secured by. this Secunty Insti ) i, :
‘Borrower shall pay the premiums requifed to maintain the insurance in effect until such time as the. requirement forthe 77 -

’.‘i:\

8 Inspeetlon. Lenider or:its agent may. make reasonable entries uponand’ inspectlons of the PropC);ty. Lender
shall give Borrow niotice at the time of or prior to an lnspectlon specifying reasoriable cause for the inspection,, ~ ') ;
9 Condemnatlon, The proceeds of.any award 'or'claim for damages, direct or conseqnential in connectlon wlth

e

In'the event ol"aitotal taking of the Property. the proceeds shall be applied to the sums secured by:this Security;
Instrument, whethet: or not:then due, witll any excess paid to Borrower. In the'event of a:partial taking of:the Property,
unless: Borrower and:Lender otherwise agrée in wnting. the sunis secured by, this Security. Instrument shall be reduced by
the-amount of the. proceeds multiplied by the'following fraction:/(a):the total amount of the'sums secured immediately. .
‘before tlie taking, divided by (b)'the fair market vahie of the' Property immedrately before the talung»Any halance shall be '
paid to Borrower,

If the- Property is abandoned by Borrowe' or if; after notice'by. | Lender fo Borrower that the condemnor ofl‘ers to
make an award or settlea claim for damages. Borrower i‘alls to respond to Lendér within 30 days after the date the noticeis
gtven,vLender is authonzed to collect and apply the proceeds, atits option“ cither to restoratron or repair of the Property or.
to the sums secured by, thls Secunty Instrument, whether ornot then due. - -

. Unless Lender and Borrower otherwrse agree in writing, any application of proceeds to pnnclpal shall not extend or
postpone the due. date of the monthly payments referred to in paragraphs l'and 2 or change the amount of such payments, '
S 10, Borrower Not. Released 7Forbeannce(By Lender Not'a Waiver, Extension of the time for payment or
modtﬁcatton of amortrzatron of. the sums secured Dy, this' Security.. J‘Instrument granted'by Lender:to any successor in-

iy

mterest of Borrower shall not operate o reléase the liability.of the ongmal Borrower or Borrower’s succes;ors in mterest., S
Lender shall not be:reqtired to-comméncs proceedings-against-any in interest or refuse'to extend: time- for. '
payment or otherwrse ! n'of the sums secured by this Secu nof any demand made
by the ongmalBorrow 3 £UCCASSONg g y !sa L ng any nght or remedy
‘shallnotbé a wary’i:'r of creise of any right or rem

11, Successon mts and agreements ot‘

vvvvv
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-of paragraph 17. Borrc
) ”\Instrument but-does n

o co srgns thrs Secuirity.

origage, grant and convey.

rendermg any provrsro r of the Note or this Security InStihmeat uttrforceable according to it tcrm 3, Lender, at its optron, .
may. réquire rmmedral syment in full of all sumg$écured by thisSecurity Instrument and mvoke any remedies
permrtted byr paragrap 1f Lender exercises thisigation; -Lender shafl take the steps ST 1e second paragraph of
paragraph 17:
14. Notices; 10 Borrower provided for in thisSecurity Instrur ‘n by delrvenng itorby .
marimg it by first’ clas ‘able law Toguires-usS.of another, me hall be directed to the
‘ Property Address ora ‘Gorrower designiteaby’rotice to, Le: ander shall be given by'
ﬁrst class mail to Lend J€s 'Borrower. Any notice "
provrded for ifi this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph. .- "

ny,
.'Note conflicts.with applicable:law;:such conﬂtct‘shall not aﬂ‘cct other provrsrons of this Securrty Instrument;or: the‘Note= o

' enl‘orcement oi‘ thrs Secunty instrument drscontmued at any time prior to the earller of (a) 5 days (or such other. penod as:

e ute. C%ﬂmﬁmg mﬁﬁwggg iC

the Prope @ I (b) is, 1ot |

‘sonally obligated o pay. a
Security Instrument;:and (c) agrees t at Lender and. any -other. Borrc

the snms secured:by t! r may, agree to.extend,

modify; forbear or make any: accommodatrom with reoard to the 'erms of this Seciirity Instrument or the Note wrthout
that Borrower's conser
12, Loan Charges, If the loan'secured by this Security Instrument is subject to law \ ch sets maximum loan
charges, and that Jaw is finally 'erpreted ) ti thc interest or other loan charges collected-or to be collected jn
“connection with the loan exceed th 't'nttcd li ts, then: (a) any such loan char ge-shall be reduced by the amount
necessary to reduce the charge to,the pe ntted limit; ; and (b) any sums already collected from Borrower which exceeded
permitted limits wiil be iefund 1"to Bc awer. Lender may choose to make this refund by rec ung the principal’ owed
under ¢the Note or by n ingadl 1yment to Eorrower. If a reduces ncipal the rec tion. wrll be treated as a,
partial prepayment without any prepayment ‘charge under the Note.

13. Legislatior ffecting Lender's- Rights. _Ifiéngdtinent or exprratton ol‘ applrcal laws has the eﬂ‘ect of

. .15, Governing Law; Severabillty This Secunty Instrument shall be governed by l'ederal law.and thellaw of the:
Junsdrction ‘in which the‘Property is located. In the event thst an ovrsron or clause'of this Secunty Instrument or the:

‘which'can be given'effect without the conﬂrctmg provrsron To thls ‘end the: provrsrons of this Securrty Instrument and the
iNote are declared to be severatle,, - ¥ o
16. Borrower's Copy., Borrower shall be ‘given one conformed copy of the'Note and of thrs Secunty Instrument
17, ,Transfer of the; Property or a Beneﬂclal ‘Interest in Borrower, If all or any, part of the Property or. anv "
'mterest initis sold or transl‘erred (or if a beneﬁcral mterest in Borrowe. is sold or transferred and; Borrower isnot a natural
‘person)- without Lender’s prior- wnttcn consent, Lender may;.at its option, require immediate payment m full of all'stims
;secured by this Security Instrument. However, this option shall not be exercised by, Lender if exercise is prohrbrted by.
‘federal law as of the date of thts Secunty Instrument
If Lender exercrses thrs optron, Lender shall give Borrower notice of acceleratlon. The notice shall provide a period .
of not less than 30 days from the date the notrce is delivered or mailed within which Borrower must pay all sums secured by
this Secunty Inst ment If Borrower fails to'pay.these sums prior to the expiration of tlus penod Lender may invoke any
remedres permrtted by ‘this Secunty Instrument without further notice or demand on Borrower.
18 Borrower’s Right to Reinstate. If Borrower meets certain condrtrons, Borrower ‘shall have the right to have.

applrcable law may specify. for. reinstatement) before sale, of the Property pursuant to any. power of sale contained,in this-
Secunty Instrument,,or (b) entry of a judgment.enforcing this Secunty Instru nt. Those conditions are that Borrower:

(a). pays -Lender- ail sims .which then would he due under this. Securrty Instrument and the Note: had no ‘acceleration*

occurred ® cures any default of:any. other.covenants:or, agreements () pays ‘all_éxpenses incurred i in enforcrng this-

Secunty Instrument, n»cludmg, but_not limited: to;: 'easonable attorneys fees, and (d) takes such action as Lender: ‘may:

reasonably require to assure that the lien of this Security Instrument, Lender sirights in the ‘Property and Borrower's;
: obllgatron to .pay_the .sums secured; by-this, Security, Instrument shall contrnu .unchanged.;*Jpon . reinstatement; by,

Borrower, this Security Instrument and the obligation’s secured hereby shall rémain fully effective as if no acceleration had;
. occurreo. However, this right to reinstate shall not apply in the case of accelération under paragraphs 13 0r,17.
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NON. UNIFORM COVENANi . Borrower and Lender fusther covenant and agree as follows:

19, Acceleratiow Remedies, Lender shall give. notlce tv Borrower prior-to acceleration followlng Borrower's ,
breach of any covenant or agreement in this Securlty Instriiment (but not prior to accelcratlon under. paragraphs 13 and 17 o
unless applicable: law provldes otherwise). The notice shall'specify: (a) the default; (b) the action requlred to.cure. thea i
default° (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cnred
"and’(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums:
‘secured by this Sccurlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further:

‘l ‘Inform:Borrower of the right to reinstate:after acceleration and the right to assert in the foreclosure: proceeding { thenon- -

w existence of &' default'or .any other defense of Borrower to acceleration and foreclosure; If the default is not cure¢ on or .

B '-;‘5“) ‘before the dete speclﬁed in the natice, Lender at its option may require immedidte payment in full of all'sums sccured by "
“ ~ . -this Security’ Instrument - without further demand and may foreclose Shis: Securlty Jnstrument: by judiclal, proceedlng.

Lender shall be entitled to_collect all expenses lncurred in pursulng the remedics provlded in this paragrnph 19, lncludlng,
'but not llmlted to, reasonable attorneya' fees and costs of tltle evldcncc.
20, Lender in Possess!on. 'Upon accelération under- paragraph 19 or abandonment of the'Property, Lenderi(by

judlclally appomtcd receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of-the Property. including those past due. Any rents collected by-Lender or the recciver:shali be npphed firstto .
‘payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,’ -
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Scurity Instrument,

; .~ 2L Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

' 22, “Walvér of Valuatlon and Appralsement. Borrower waives all right of valuation and appraisement.
23:Riders to this Securlty Instrument. If one or more riders are executed by:Borrower and recorded together with -
thls Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend'and o

supplement” the:covenants and agreements of this Security lnstrument as-ify thc rider(s) - were a part: of~th|s : Security.
»  Instrument, [Check applicable box(es)]-

ey ———

[[] Adjustable Rate:Rider - O Condommmm:sRlder‘ o o '.[:] 2-4 Family. Rider
, '[£] Graduated Payment:Rider [Z] Planned:Unit f?evelop_menb Rider '
4 [7] Other(s): [specify] ' Al N J
. By SioNING'E o acheBORARAR G IRE s o tained in:this Seturty. -
- /-:Instrurnentandinany] Ny@vfyeﬁdﬁpiid T : " L
\"_ L o ‘ A) H:/& e I~ (Seal) s “©
. This Document is- brepr- I S e ool )
K L the Lake County rd :
» S : ki i, (Seal) .
. : o ‘ ‘N' ‘ l). She ‘ -—Borrowar A
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Tivuepeioene DENISE Lo Knapp Bl Notary Pubfic:in and for sald county gnd state; do hefeby ccrtify that
P GeHAEd . Sherman, and Hions, D SHerman, huscand andriiEe. o . personally appeared - |

before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument. : i

have executed same, and acknowledged said instrument to be .. .$8IE [ ..... free and voluntary act and deed and that

.' \ th (hls, her, thCll') < o . :1\.'.‘ ’ u_
¥ oee ey veseressseesexecuted said mstrumcnt for the:purposcs and uscs therein set t'orth. : e ' ek
(he, she, they) »

<
‘,,nm Koy, B
‘)“\\d ‘ r I.,'." = :
\5\ .uo.,‘ g " i

Witn‘csfsmy hand andiofﬁcialsealthis..-......ZDd..................dayof...........‘ ...;...,.x.. 19.93.... XA ]

0
-
.
-

" /170 ' -.‘\ - S 5 o4r,
My Commission Explres: 2/1/94 N oL jj/:}m.
County Residence: Lake f.%#.. O) i AAEET é*éé‘“') v

o Y Notary Publlc
. i: ' . I,, “I C) ML 0‘\'\\\ ) j
- .rhh lnstmment Was prepared by. vess ..Qlemem.\ B % .mapg‘ ’ICPL oMthnex aah L@Vuu........--.5:'-"-’&'.".3‘.‘- o }
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