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Borrower owes Lender the principal sum of: aeventy. Iwa, Thaus: and..Eight ..Hundre.d..and..m/ J00=25535. £
e L et === Dollars (11.8: 8. 722800.00.......... .).This deht is evidenced by Borrower’s note: )p
dated the same date'as ; ith the full debt, ifnotl - b .
patd earlrer, dueand pa) " !I? ﬁi 1; ¥ is Security. Insirument - ;i' ok
secures to‘Lender. (a) t tof the debt evs;:nc g‘% ofe,, W Phiicitere lewalls, extension: al::: YL

- modtﬁcattons' ) the | p: tm M ect the security.of thisy ., ~
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THIS MORTGAGE (“Security Instrument”) is given on ... B S POV OO UP VRPN ERIORS
19.91. Themongmorm.“""M1¢hﬁei""n?§£ LT W T P TR
VErovorairinersbisorsortiensesid RIS IOR RO IOYO R OtYab o tE s v eOEO RO R D Borrowcr f This Security’ Instrument is given to sapaesn st snass
CJ.TIZENS FE.DEBAL SA\(J.NGS AND. .LQAN

SQQGIAT, Q.N. which is organized' and emstmg
under the laws of ... b% ntted.. states: Of..ATHQ.Y‘ 16.......; and whose address i 1 A ST
707.8idae. Road.— Munatarindlana. 48321k i
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CoA OGmBRwWITHKallt,the"improvements now" orrhereafter erected "on: the proﬁe“r"ty, and alll easements,‘rights,s
‘appurienances;' rents,vroyaltles, mineral, oilfand:gas.rights"andi profits,‘Water rightsiand’ stock. and?nll ﬂxturesinow, or"
Q.. O 8 p g
‘ ~-h,§}:",,,,. era part of the property: All replacements ‘and‘additions sha!l nlso be covered by fhis Seeunty Instrument. All of the
forego_.ﬂg is rererred to uwm Security Instrument as the “Property M
BORROWER ggVENAmgthat Borrower isrlawfullyr seised’ ‘of ‘the. wtate‘herebyrconveyed and has the- nght to* i ,;.‘ '
mortgnge. grant and comfey the Property and .that the Property, is: unencumbcred,(exceptsfor encumbrances:of' record s
Borrower ‘'warrants.afd wxll defend generally thevtttle to:the; Property agamst all’clmms andi demands, subject to; any .
encumbrances of.record.. o e LW . . : a . L
T\ HlS rSECURlTY INSTRUMENT combmgs umform .covenants for*natronal use and non-umform tcovennntsr withr " @ .
.hmrted vanatrons by Junsdiction to constrtu'eaumform secunty mstrument covenng real property., S o O HERET I |
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UNIFORM COVENANTS  Borrower and Lender covenunt and agree us follows: )

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxcs and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal t6'
one-twelflth of: (u) yearly taxes and assessments which may attain: priority over: this- Security -Instrument; (1), yearly
Jeaschold -payments or ground rents on the“Property,.if any;:(c): yearly-hazard insurance premiums; and (d).yearly.
mortgage insurance premiums;if.any, These items are calledi*'escroy items,” Lender may, estimate the Funds dite onithe””

a3 B N h

- basis of curient data and reasonable estimates of future escrow items,

* Instrument, appearing in court, paying rcasonnblb@t(&)tﬁéﬁ"ff&s and entering on:the Property:to raake rcpai_r_s.‘Although‘

" the date of.disbursemcit: atithe Note rate”and shallibe payable,.with: interest,. upon notice from Lenderto Borrower
Crequestingpayment, L L : B

"'S'ccuz‘ity-'lnstrumcnt:'%Unlcss Bor

O 9 ey

: 4o - g v ate R e ' + . 3 !
B The Funids shall be held in an institution the deposits or accouints of which ure insured or guaranteed by a federal or
state agency. (including-Lender if;Lender is sich an institution), Lender shall apply. the Funds:to pay the escrow'items,
l.endcr=vmayrnqt_qh'i{rgs for'holditig and‘applying the Funds, analyzing the account or verifying the escrow. items,-unless
Lender pays Borrower: intetest on the Funds and applicablé law;permits-Lender to make such a charge. Borrower'and
Lender; may. agree inf‘y;ﬁtlngst}iagiigt:qiegt shell'be;paidon:the Funds. Unless an:agreement 'is:made or, applicable law,,
requires interest to'be paid, Lérider shall riot'be required fo pay Borrower any, interest or earnings on the Funds. Lender.”
shall give to Borrower, withoit charge;an annual accouniting of thie Funds shiowing credits and debils to ihie Furds and the -

purpose for whici'éach debit 16 the Funds was riade, Thie Funds are pledged as additional security for the sums secured by
this Security Instrument. . =~ -" - o L . "

. If the'amouint of the Funds'Held by L'efidét; togetticr with'the fiiture monithly payments of Funds payable prior to'
the duc dates of the escrow itenis, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender, 3

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. " 2 o

“3" 3. Application of Payments. 'Unless applicable law provides otherwise, all payments received by Lender undsr
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, toamount g il ue, ;

. 4, Charges; Li ali taxes, assessmentspch sitions attributable to the
Property which m:ay / mbﬁuﬂlﬁ &t a0 icasch or ground rents,.if any.
Borrower shall pay the n r provided in pa 2,01 if' o t manner, Borrower shall
pay them on time direc o'perg Eyné & ! furnis der all notices of amounts
to be paid under this p aph. 1 Borrower makes these, payments directly, Borrowc; s! omptly furnish to Lender

receipts evidencing the paymendiis Document is the property of @
' ‘Borrower shall promptly dis > i C*Hﬁ W 101} js.$ecurity Instrument unless Borrower: (a

agrees in writing to the payment of tl?elci) %%gcurc y %ﬁ% :?ir'rf;;(é,[?cir.écceptablc to Lender; (b) cuntests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the ! forfei yar* of the Property; cures from the holder of the lien an

agreement satisfactory to Lender subosdinating the lien to this Security Instrument. if Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
-notice identifying the licn, Borrower shall satisfy the lien or take one or more :ions set forth above within 10 days
of the giving of notice. L T o ‘ ‘

.8, - Hazard Insurance, Borrower shall’kecp the improvements now, _ A ‘
insured against loss by fire, hazards included within the term: d coverage” and any other hazards for which Lender.

. requires insurance. This insurance shall be maintained in'the amounts‘andifor the periods that Lender: requires. The
insurance carrier. providing the insurance shall be chosed'by:Borrower subject to Lender’s 2pproval which shall'not be

unreasonably withheld ' T
- All'insurance policies and renewals shall H€ acceptable:to-Ecuder and shall include’2 standard mortgege clause.
*Lender shall have the ta ho'd the polici-s and tencwals If L¢iider requires, Borrowe I'promptly give to Lender
all receipts of: paid pre: nd renewal noticesiIn the-event of loss, Borrower shull g 1pt notice to the insurance
carrier and Lender, Le 1ake proof of lossifnot made promptly by Bor: : _,
= \Unless Lender ot herwise agresanVeHREMosurance procecd ied to restoration or repair
of the Property damag tion or repair is‘@éoromically feasiblc « irity is not lessened. If the

restoration or repair i I !

isurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the, Property, or does not answer within-30 days a notice from ‘Lender that the insurance carrier has
offered to settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ‘ , :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the munthly payments referred to in pa.agraphs. 1 and 2 or change the amount of the payments. If
urider paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, ' -

. »+6, Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially ... -
* clange-the.Property;-allow’ the’ Properiy- to. deteriorate or:icommit/aste. If. chis-SecurityInstrumentis on a‘leasehold,
Borrower, shall comply withithe provisions of the lease;‘and if SBorrower acquires fee tjt!effo the:Property, the Icaschold and -

fee title shall not merge unless Lender agrees to the merger in writing, " -

7. Protectioniof Lender's;Rightsin the-Property; Mortgage. Insurade; If#Borrower fails to: performathic
covenants and agreements contained in this Security. Instrument, or there is a legal progeeding that may significaritly affect
‘Lender's rights in:the: Property (such as a.proceeding; in:bankrubtey; probate, for:condemiation or toenforce laws, or
regulations); then'Lender may do and pay for whatever is necessary to protéct the value of the Property and Lender’s rights
in'the Property.-Lender's actions:may include paying any,sums secured by:alien which' has priority over this.Security.

:Lender may.take action under this paragraph ;7,_Lbng§?,‘d363, not have to do so.

i ) R i .
‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of. Borrower secured by:this

A 0)

ower.and Lender agree to other.terms of payment, these emouats shall bear interest from
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" If'Lender- ‘required mortgage. lnsurance as a.condition of making the loan secured by, this Security. Instrument,
Borrowervshalhpay the.premiums required to maintain the insurance in"effect uiitil such time as the requirement for the

T

insurach terminatesin accordance wits Bgrrower s and Lender's written agreement or applicable law.

AL e 8 O ton, ~Lender or'iis agent may:i ifiake reasonable entries .upon and inispections:of. the Property, Lender

a8
shall give Borrowar notice at the time of or.priort to an lnspection specifying reasonable cause for the inspection:
9; Condemnatton.‘ The procwds ofany. award or.claim'for. damages, difect of consequentlal, in_connection with
‘any. condemnationtor,other taking of any, part of- the Property. orqfor eonveyance -fh;ligu of; eondemnatlon, arc'liereby-
9 'assigned ands u&u pald to'Lender, .
o v - Inithe event‘oﬁa }dlal taking;of: thevProperty, the' proceeds shalhbe applied 0 the sums; securedlby thlslSecurlty
Instrument, whether o;.notsthen due, . with'any. excess pald to-Borrower. In the event. of 8 a-partial taking of the‘Property.
- unless Borro)yer andbLender otherwise agree in writin the surns secured'by, this Seeurlty, Instrument shall'be'réduced byg,
- the:amounit; of; the.proceeds ‘multiplied’ byrthe't‘ollo&lng frsetlo& (a),th;ttotal amount of. thc rumslsecuredtlmmedliﬁl
befgre tlt;e taldpg, ‘divided by, (b) the fair market value of theé Property immedlatelyfbel'o“relthe taking; p\ny balance shall be ,
paid to Borfower.
If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower. that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
grven. Lender is authorized to collect and apply the proceeds, at its option, either to restoratron or repair of the Property or
to the sums'secured by this Sccunty Instrument, whether or not then due..
Unless Lender and Borrower otherwise agree in wntmg, any apphcatron of proceeds to pnncrpal ahall not extend or
. postpone the due date of the monthly payments referred to in paragraphs L-and 2 or change the amount of such payments..
10; Borrower Not Released Forbearance By. Lender Not'a' Waiver, Extension-of the time for payment or
modification of amortization of the:sums secured by this Securrty Instrument granted by Lender to-any successor in

interest of Borrower sha!l'ndt aparate to release the Hability of e origing orrower or:Bortowe 7er's successors in interest.
Lender shall nat b negee proceedin ,,.. ..,‘...... any fuse"to ‘extend time: for
payment or otherwr iz ‘l;s %9' \ son of any demand’ made
" . bythe ongmal Born wer's successors n mterest ny forbearance by I.¢ sing oy nght or. remedy

k Shél_l noltlbe aStlv:::Z:; MﬂTﬁ@dE ML tollbl i 'era T 1ants and agreements ot‘ ‘

st 1 5o ,?Xlll §"£Zl{lﬁ°‘h %ﬁl&%‘ﬁ!‘%@ﬁ L oo Sy

y 8L
Instrument but does not execute theNo e {2 oi'ldlulﬂent only to mortgage,. grant and convey

)

that- Bo ToWer" s interest in‘the Property 'r the tcrms of this Secunty Instrument° (b)is not personally, obhgated to pay:
N the sums sécurediby thisiSecurity: Instriment; dad (c) agrees that: Lender and any other Borrower may: dgree'to extend;,
modtfy forbcar ,ormakeiany acco odal )] -reglidito the "'ns of. tl Instr ent or. the Note wrthout

that Borrower s consent, : " now
+12, Loan Charges.. If the loan secured ' this: Se ity Inst nent i ubiect alaw hrc"t sets maximum! loan
charges,éaud“ {that 12w s -finail Toreted so that ¢ e srest or other;c gesicolleciad or tosLe:collected ;j in.

connection with the loan exceed the permitted limits, then: (a) any such lc charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alreacy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduccs prmcrpal the rediiction will be treated e a
partial prepayment without any prepayment charge undenthe Note, )

13, Leglsla*. Affecting Lender’s Rights2*\\if.8na0%oent or expiration of applicable laws has the effect ol‘

rcndenng any provision of the Note or this SecuriifIfistrument dnenforceable according to its ¢ ns, Lender, at its option, '
-may require immec paymi=nt in full of all spins secured:by hig Security Instrument 2 ay. invoke any remedies
permitted by paragr {f Lender exercises (s option, Eznder§kall take the steps spe the second paragraph of
paragraph:17.

14. Notices » 10 Dorrower previded for tn this Security Instrupt ven by delrvenng itor by
marhng it by first ¢ applicable law ‘teyires uSeof another mett shall be directed:to the.
Prilperty Address o s.Borrower designates By notice to Lend Lender shall:be grven by
first class mail to Lender’s address stated herein orany other address Lendef designates by ¢ to Borrower. Any notice
provrded for in this Secunty Instrument shall be deemed to have been given to Borrowet or Lender when given as provided
in this paragraph.

15. Governlng Law; Severahllity This Security Instrunient shall be governed by federal law and the law of the
Junsdtetron in.which the Property is Tocated. In the event. that any provrsron or clause of this Security Instrument or the.
" Note conflicts with applicable law, such conflict shall.not affect other provisions. of this Security Instrument or the Note
whlch can be given effect without the conflicting provrston To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument
17. Transfer. of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or.any
mterest in it is sold or transferred (or, if a beneficial interest in | Borrower is sold or transferred and Borrower isnot a natural

T gy

rson) wrthout*Lender s prro?'w*'rltten eonsent,‘ ._ende' mav, ‘at its. optron, equrre immediate payment in’ ful'l of all'sums

ho co-srgns thrs Secunty S

secured by/ thrs?Secunty Instmment «However, thrs optron shalllnotXbe exercrsed by;Cender if exercrse B prohrbrted by ..

federal law as ot‘ the date of this Secunty Instrument T
g .’r If Lender exercises this optron Lender ‘shall give Borrower nottee of acceleration./The notlce shall provrde a penod

! of not l&s than 30 days| from the “g,ate the notice is dehvered or marled ‘within:which Borrower must payall sums secured byr
thls Secui lty:lnstrument. I Borrower fails:to, pay. these SUMS pnor to the explration of thts penod ‘Lender may ‘invoke ¢ any
: remedras permrtted by)thxs Secunty Instrument. thh&;t further notrce or demand on, Borrower. o
18, Borrower’s nght to Reinstate, If Borrower meets certain’ condrtrons, Borrower ‘shall have the nght to have '
enforcement oflthts Secuntyrlnstrument dtscontmued at’any.time prior. t{ythe earher of: (a) 5.days (or such other penod as” by
. apphcable 1aW, may spectfy, for, remstatement) before sale of the Property: pursuant to.any power'of sale contamed in thrs
Secunty Instrument .or:(b); entry ofa judgment enforcmg this Secunty Instrument Those. condmons are that Borrower
(a): pays Lender all’sums. whrch then would be ‘due: under thrs Secunty Instrument and: the Note had no. acceleratton
’occurred ‘(b). cures.any,_ del‘ault ol‘ any .other covenants;or, agreements, (c): pays all expenses mcurred tin: enforcmg thrs‘)
_Secunty Instrument, mcludmg. but not limited to,’ reasonable attorneys’ fees; and: (d) takes sucn aetron as Lender 1 may

rcasonably require to_assure that the lien of this Secuntyjlnstrument. ‘Lendcr's rights i m the Property ;and Borrowers _

oblrgatron to..pay- the sums securedt by this, Security Instrument shall’ contmuer unchanged Upont‘ remstatemeg't"by
Borrower, this Security Instrument and the obhgatrons secured hereby shall remam “ully eﬂ'ectrve asifno aceeleratron had
accurred: However, this nght to remstate shall not apply in the case of acceleration under paragraphs 130r17.
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NON. UNerRM.’:ochANTs Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior.to- acceleratlon following :Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior toaccelcration under paragraphs 13and 17
unless applicable: law provldes otherwise) The notice: shall’specit’y. (a).the default; (b) ‘the action requlred to cure: the
default; (c) a date, not less' than 20 days from the date the notice is given to Borrower, by which'the det‘eult must be cured°
and (d) that failure to ciire the defaiilt on or before the date specified in the notice may, resuit fn’ acceleratlon of the sums:
secured by this Security: lnstrument foreclosure by ,ludicial proceeding and sale of the Property. The notice shall turther :
inform:Borrower of the’ rlght to relnstate atter acceleration and’the right to; assert in the foreclosure procceding the non-

" existence of a‘default ‘or any, other,defense of Borrower to acceleration and foreclosure, If the'defeult Is not cured on or

before the date speciﬁed ln the’ notlc&»lﬁnder at lts option may requlre immediate payment'in full of all sums secured by‘
this: Securityilnstrument wlthout furthekdemand and: may- -foreclose  this’ "Security Instrument' by: judicial pro;eeding.'
Lender.shall be ‘entifled't to collect all expenses | incurred in pursuing the remedies provided in this paragraph l):‘ dincliiding,-

g hut not Iimited to; reasonable attorneys' fees and costs oftitle evidence, °

20 Lender, in’ Possession..Upon acceleratron under paragraph: 19;or’ abandonment of the’ Property, Lender (b

. Judlcially appcinted receiver) shali be ent 4)«1 to enter upon; take possecsion of and'manage the Property and to collect the

rents of, the Property; includmg those past due.’ Anyxrents collected .by-Lenderor. the: ‘receiver ‘shall be; apphedxﬂrst to -
: payment ‘of: thegosts of m manag ment ol‘ the Property ‘and'collection of rents, including; but notlimited to;receiver's fees,
premtums on'receiver’s bonds and re: reasonablc attomeys rfees,‘and then ‘to the sums secured by, this Security Instrumént,, = -

#21:Release; Upon’ ‘paytient’of ali’siims secured by:this Security: Instrument,‘Lender shallirelease:this! Security ~
Instrument without charge to Borrower, .

22, Waiver of Valuation and Appraiscment. Borrower wmvcs all right of valuation and appraisement,

this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall'amend and
supplement the covenants and' agreements of this- Security: Instrument as'if the nder(s) were a-part of this Security
Instrument [Check applicable box(es)] Construction Loan ‘

X Adjustable Rate Rider [] GEIIORRKIK Rider ' (7] 2-4 ‘Family Ridét

[:] Graduated Payment Rider D Planned’ Unit Development Rider
m Olhel'(S) [s_-_.r‘l D:AA- 4-‘: NaYadka amAd - Cihadsd, 1l Alam II—!Saumsﬂﬁvenant

By SichiNG ’ alQpQﬁmetnﬁ e i
Instrument and in any Wmmtrt / . o
| VR % A, .......... (Seal).

This Document 1 1s
a —Borrower

Nold . “ the Lake Coun%iég i yd N e :
. | %/@(4 44-/ (Seal)

---------------------------------------------------------------------------

. Si Ul —Borrower

ntdined in this Sécurity

[Space Bclow This Line (For Acknowledgment) —————

i

4 ) (:l
STATEOF ... JNDIANA.............. vy
SS:
COUNTYOF .......LAKE.................01.
...... 1991
(date)
1 e ‘IC!'I-OIll!,',‘j'Ol..!.h\l!l.i"'!l?!.'t
e (person(s) acknowledsins)g e )
g e, u, ‘i;-.-‘ o ‘ - .
My Cé}nmlssion ez;pir;s: . -’08-05 94
Counfytoﬂ Resldence.. Lake 7146 %w@ 5L
/.’"’ e o Grat NotaryPublic“ ‘
RS ey o sTuR, VYCE PRESIDENT S
T et e . TCITIZENS FebERAL SAVTRGS VD LOMNRSSHCIRTION 107+
“770 .‘ P , ‘4,,-‘:‘ M . ‘ "
x‘j"';j B
) )
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This RIDER TO DBLETE AND SUBuTITUTE NON= UNIFORN COVENANT is made this
19 91‘p and, i8 incorporated into and shall be deemed to:

4tHay, of: May.

delete and substitute Non-Uniform Covenant 21 of the Nortgaqe (Secur{ty-

Instrument) -of ‘the same: date qiven by.. the undersiqned (Borrower) to secure W
Borrover's Note to CITIZENS‘FEDBRAL SAVINGS AND LOAN ASSOCIATION OoF HANHONDh Yy
INDIANA (Lender) of the same date and coverinq, the,,propertx descnbed in. the

Security Instrument and located at: 7258 Hohman Avenue, :Hammond,

IN 46324
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" In addition to the: covehants and aqreements made i . the: Securrty Instrument, ” o ‘_
Borfowet and Lender further ‘covenant andi agree: to; delete Non=Uniform. Covenant FRE

21, entitled* }lelease, and substitute-the followinq._' T
*Security Instrument Lender shal‘l release this Sedubity. .=

‘secured: by>thi's
Instrument. Bo
Security Instr

~statements, pr
recordation or

BY SIGNING BEL
contained in: th
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" CONSTRUCTION LOAN: RIDER

- oAy

" This Construction soan  Rider: ("Rider")A is 'made this’ _.4th. day «of

May-- ., 19- 9%-and is. incorporated into and shall: be deemed"to amend and' .

supp]ement the Mortgage ("Security Instrument") of the saie date given by the. -
;undersigned ("Borrower"): to Citizens Federal Savings, and“ Loan Association’

5which has: the address of . 7258wHohman~ Avenue, Hammond IN* 46324

O _ (" PV'OPeY't.Y ).

{ ' i \J

= Iy add.itiom to the terms and covenants made in the Security Instrument,, the: ‘

Security Instrument Ffurther secures to Iender the-iperformance .of ,the terns: and*.-.
c¢onditions ‘contained’ in ‘a .Construction- Loan Agreement ("Agreement") shetween
| Lender and Borrower dated ' May 4 19 01 . which ¥s hevihy incorporated
by reference ir the Securit ,
J e ocum 1 -
| A1l disbursemer !)r pursuant §re pbe the indebt-
edness uf the | g)eFS sums disbursed:
- by Lender priov o @N@rfﬂth 1mprovl(ﬂy11 0" prote ecurity of the
© ‘Security: Instrt t’)ﬁliils Bda*uaﬁdrﬂs;dlﬂhe gerigr thehAgreement
; A¥l such sums s ea ursement-at the interest
‘rate stated 1n :rrower Eﬁ%oiéﬁﬁelﬁj%ﬁﬁ (B éf‘% 1t by Borrower of any of
the terms and conditions of the Agreement, Lender ‘may, at its- »tion, exerc1se, :
L its rights as | »v1de’ ‘\ara_ of' 2 Jreeme | !
{ © BY SIGNING BELOW, Borrower acceptsy and agrees te  the terms and iébvéﬂént51nf

ST }__;contained in tt fSecurJ;t, nstrum t and in this Rider,
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- CONTAINS A PROVISION ALLONING. FOR. CHMNGES' IN THEY 3~ . ©
.- . INTEREST RATE._ INCREASES INLTHE INTEREST RATE.MILL . & " .

IRESULIgIN’HIGHER PAYMENTS: DECBEASESsIN THE INTEREST’O
(RATE HlLL:RESUEF«IN LOHERIPAYHENTS. T
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'Thts AdjustabIe ‘Ratez‘Loan, Rider" ("Rider“)r 1s"made this 4th day ofu Toelg
_May. . < ., 19. 9%and is incorporated: into and shall be deemed to amend B
and :sup Tement the Mortgage ("Security. Instrument") ‘of the same date given by : *
the undersigned ("Burrower") to secure Borrower’s Note: to CITIZENS FEDERAL
SAVINGS ;AND: LOAN 'ASSOCIATION: ("Lender") of the same date ("Note") ‘and covering
the property‘described in the- Security Instrument and* which has the address ofh
7258 Hohman Avenue, Hammond. IN 46324
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ke 102 4monthly,
69*hterest Rate '
~and” all Chanc
ircerest rate
term:
~Changes i
index. The In

“Be?ore ea

»rate by adding
the: most recen
prior to each’
‘the» nearest on
The inter

Interest«“

Securities Adil
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yowidd: thf;piﬁkie(mdhtﬁlw Ml‘dﬁtdanding |
first day.of"the. month -following :the:first dis
d con**“dpgg“ ‘L"‘irs* "day. of -each’ *ﬂnthn
vDecciberad - ) Yt Beginping “Jal
rincipal¥and: inte 1t pe ients: wild irematn Fixe
73809 until the First Change ate. Lhe™f
Dates thereafter, pay ant  changes will co
1anges to amortize the wincipal | Iance ove

the interest rate w111 be based on changes in
 is the Monthly AweRaga¥isld on the United S:

Les Treasury

MODIFICATIONS In addition to ‘the covenants: and agreements made in the )

‘ﬁ,Security Instrument -Borrower ‘and: Lender further covenant. and agree .as foIIows';f; Sy

L A INTEREST I ﬂln:NI CHARGES ‘ 2 R
oo I;rheiNote H n:tnsr ‘ il;\teiresit rate ;o
T _may e ncrea fday’ 91 eginning cn © _Fy
: W ung At N ﬁﬁfﬂﬁﬁ“fﬁ T e 1(12). mqnths . \f‘”#
“thereaften.. - ] becalleda .

ncipaIIbaIance“ﬁ"‘
FSEMment of ithe: luy o

1tial
st*ChangefDate~--
sspond to the
the: remaining

interest rate

ted_to- a ConstantyMaturity«df One’ Year.
thange: Date, thd-Note Holder: will calcu?
: % to thelCurrent Iadex. The Ll
Toure- availablevat jeast 30-but
te, “The Noverhehasprwill round 1
gné percentagetpoint.

e new interest. ,

1dex figure: is R
2 than: 45 days:

lterest rate to

(2) percentage |

. - ipoints. on any Charige: Date The maximum 1nterest\rate ("CeiIing") charged: will
‘not be.morvei:than 12:40° "%: The: Note 'Holder will adjust the nnew: interest rate
‘sQ: that the'change in the! interest. rate will not be more: ‘than’ those Jimits.

‘B LOAN .CHARGES ’
It ‘colld be)that the. loan secured by the Secur.ty Tnstrument i's subJect ‘to
¢ Jaw. which: sets :maximum: Toan: chargées and that law is 1nterpreted 'so that the = ;
interest or other Toan charges: collected or to 'be: collected if. connection with ‘ }
‘the: Toan would: eceed perm1ttedII1m1ts. If this is the case, then: (A) any- !
Ll 3 fusuchnuoanacharge*shall -ba reduced by: the: amount'necessarylmo;reduce the: chargea
tor the permitted limit,u di; (B)ﬁanywsums;aIreadyPcoInected*from Borirower whichg, S
i exceeded permftted 1mits wiJ .b hrefunded to:Borrower. iLender -may ichnose"to* "
Jmake this’refund’by,reducing the%pnincipal&owedrunder the Note or by makingfat !
direct.paymentwto Borrower. T no# . T Coat

. . , Yoo ,'iar',i*.'.“
c PRIOR!LIENS . ' ' ,
< If liénder :determines. that. a1l or any: part of the ‘'s(ims secured by. this P
Securtty Instrument are~sub3ect tofa Iien}whtch +has priority: over this Security o
Instrument, Lender may,;send_Borrower, :a .notice- 1dentifying: that lien.: 'Borrower LRI
%shal] promptly act withrregard?to ‘that Tden as-provided in" paragraph 4of the . v
Securtty Instrument or: shall promptly secure an aqreenent inita: form Sy
. satisfactory to Lenderrsubordinating that:Iien tovthis'Secunity Instrument R oA
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D. TRANSFER OF THE' PROPERTY
8 . If ‘there; is--a' transfer of the Property: subJect to paragraph 17 of" the

Secunity Instrument, Lender may require :(1) -an- increase ‘"in: the- current :Note

?

LAY

| interest rate; or (2) an increase in (or removal 0f) the 1imit on  the amount -of "
“any -one: interest rate change: the: maximum: interest charged, and the minimum
interest rate charged (if.there is a limit), or (3) a different Index, or (4)

the payient of Loan Fees, or.all of these, as a condition of ‘Lender’s’ waiving.
‘the-option ‘to_acceleratée provided in paragraph 17.

- Documentis o

-~ - - ' NOT OFFICFAL!

Th;s Document is the property of e

the Lake County Recorder! o




