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THIS FORM HAS BEEN'APPROVED’ BY THE IN ‘NANA STATE BAR ASSOCIA‘I’ION FOR USE 8 LAAWYZEF% bNLY leﬁ SELECTION OF AFORM OF

NSTRUMENT, FILLING IN BLANK SPACES; STRIKING OUT PROVISIONS AND INSERTION OF SPECIAL CLAUSES; CONSTITUTES AC-
TICE OF LAW AND MAY om.v BE DONE BY.A'LAWYER, ' THE PRAC-
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AR CONTRACT FOR COND!TIONAL sy
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o 'rms CON’I‘RAC’I‘ made andfenteredunto by andibetween _ - __DONALD ‘G WYLSOW :
. ’ . ' LY v’rn- (:J\ ’ PSS
{ .-’. s ; . . .,-.I_) S R i . y ! '
— - - — CEEEEEEEEE SR T O S .(heremaftercalled “Seller")and
. ‘, N 14 " “
- TiT D% 3 1
PHILLTP' W.: BUT.LEBE,?,"? :KIMBERLY BUTLERy, husbandr and wife: "(heremaftercalled“Buyer’f),
WITNESSE’I‘I-& PR e
Seller hereby Egrees to and”does egéll to Buyer, and Buyer hereby agrees toand does purchase from Seller, the followmg described
u'eal estata (includmg any 1mproyement or 1mprovements now or hereafter. located onit) in Lake B i e W)
County, Indnana, (suchereal estate; mcludmg 1mprovements being heremafter called the “Real:Estate”): M. g Thy T
u "‘,.x : ;e-‘ . . . . o 1 . o . SRR~ R it M
’ LTS 5 P v : | G n E
. “THer South 1650 faet of ‘the North 1/2, SOuth r/2,  gw O gn B
“NW 1/4, sw 1/4' Section 18, Township 35 North, Range'§]’ L RET
West of ‘the Y2nd ‘P.M.",’ except the West 40 feét thereo‘!,,. T r:;' ’
oo ~ containing 4.88 acres more or less. A._-‘ et 3
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R mth ‘f 15 S t Tldus chument is the pr:o' eIty . of ~
' u on o follo ng covenan nisand copditipns: , :
o p wl i » ﬁll tlLa]«rc: County Rec & rrai'g%ska
R Sectlonw-The Purchase ice and Manner of‘Payment: ~ w e R 2
‘A \ \1*01 ’I‘he Purchase Pric Asthe : se pr h w:a’lli‘ 'ver agr top v'to Sel
“iffom:Buyer thelsumiof. . - s 2 FAfiE SQ& iPhowgand a0
i),\ RO N TR T Mg S e 24 s AL € e d D v rntis S A g m. i A i s b B e
" 1,02 The Manner of Payment. The purchase price shall be paid in the following maafier:
(a)g»Thesumof Eleven 1ousaud Fou Hundred ;
P : _ _ : Dol B($11 400.00 )
‘upon the execution and delivery of this Coritract. The receipt of Such sumi is hereby acknowledge y Seller, leaving an unpmd
balance ofthepurchasep ¢ in the sum:of Forty Five Thousand Six H
, - . SOERS : o _ Dollars (845 600,00 )
’I‘hat amount ag xt is reducad | mymenta and'e expensee of Buyer prcperly credlted under this Contract, and asitis increased’ |
by paymenta‘and expenst S properly made’ and mcurred ucder this Contract 18 hex er called the “Unpald‘Pur-
\ chase Price’.. ‘
- (‘ l The Unpard Purcha all boar interestat tievafa ofdine percent (. pér annum. Inferest ateuch- :
o rateshall begin:to accrue: of this Contraceiey i he'date ‘paymen i/ 8 and ek'ﬁéhseé'injqqrg“egiw. .
0 Seller, are,addedato ‘the. Ui Srice pursuant totl 15 Contract, ac mss A
T (c) The Unpald Purch..-- ¢ Pricear .;m“wmm” vrf:h'?:a':,'_'.““‘ in.mouthly installments --7_“-_vamount"of {; SRR -
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;;' accrued but: unpald mterest, shall5be pa.d m’full R T

“ L ~~..‘ -(d) 1,3.}‘3',‘?? shall ha\'e al grace penod of seven (7) days from the due da "of ‘any, mstallmentrequlred under thm Contractmthrr‘rj o ; '

which:to pay, siich! mstallrnent. If sichiinstallment is not actually rece;ved by Seller withiri the gracs perxod the n a lala chargemﬂ
afaumlequal toifiy y‘:e per cent (5%) of:suchfmstallni'ent”shall accrue ‘and’ bev'mmedrafely due andqpayahle.
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: - Sy, DL » A i ?’ >"‘
LSRRI ) Each mstallméntrecexved by, Selle%‘shallbe 8 plied“ té“‘ elllate?:}largea, thentointe accru:sd tothedue date of
ARER | such inatallment, and thenito the reduction‘of, theIUnpaxd T Jrchase Price. Interest shall be computed’ monthb rolesxbrtxSellon. -
sand Bayex M&kﬁ«ﬂ“&;mwhdxmwkmb@ﬂkh@@mmwm&xxxmw
(i Each payment under this contract shall be sent to Seller at the following address: 1301 E. 173rd Street,
South Holland, Illin 0 i s 60473 , or at such other address as Seller shall designate in writing.

r?

Section: 2; Prepayment of Purchase. Price.

2,01, Buyer ghall have the privilege of paying without penalty, at a::y time, any sum or sumsin addition to the payments herein
required:Itis agreed that no such prepayments, except payment in full, shall stop the accrual of interest on the amount so paid until
‘the next succeeding: computation of interest after such payment is made. Intereat shallinot accrue after the date on which Buyer
makes any. payment that constitutes full payment of the Unpaid Purchase Price.
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Sectlon 3, Taxes, Assessments. lnsurance, and Condemnatlon.

..........

May: L R ~19 92 together with all installments of real estate taxes due and payable thereaftar,

;
1

and Seller agrees to pay  all taxes on the Real Estate due pnor tosaid installment. Buyer, upon written notice to Seller, and at Buyer's
€xpensc, may contest on behalf of the partu,s any changes'in the'assessed value of the Real Estate. Seller shall forward or cause to
be forwarded-to Buyer, when received, a copy.of all statements for taxes and any assessments on the Real Estate whichare pay--

"7 able by, Buyer hereunder; and:Buyer shall provide to Seller, upon request,.evidence of payment of such taxes and assessmenta,
- ,3.02,. Assessments. Buyer agrees to pay any assessments or charges upon or applymg tothe Real Eatate for pubhc or mumcrpal

. rmprovements of services which, after the date of this Contract, are assessed or charged to the Real Estate.'Seller agrees to pay any
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other assessments or charges, to and including the date of this Contract.

3.03. ‘Penalties;, The' parties hereto agree to pay any penalties, whether i the form of intcrest or otherwise; in connection wlth
‘the late or untimely payment of such taxes, assessments or churges, for which they are responsible under this Section 3,
' 8.04: Insurance, At all times during the pcnod of this Contract, Buyer shall: (a) keep the improvements
Estate insured undér fire and extended coverage policies in an- amount not less than tﬁe Unpa‘ld Purchaselol’cr‘:ct:zd;lr?g '(‘bt)h:ble{:g}
“ standard:liability insurance with coverages in amounts not less than Fifty Thousand Dollars ($50,000. 00) per.person and ' One
Hundred Thousand Dollars {($100,000.00) per occurrence, and (c) pay premiums on such insurance pollcxes asthey becomedue. Such:
: policies of insurance shall'be carried with a company‘or companics approved' by Seller and properly authorized. by the State of
i Indiana'to engage in such*business, Such" policies-of insurance shill'also bie issued in‘the name of ‘Seller, and Buyer, as their
- ‘'respective interests may appear, and shall provide that the insurer may not cuncel or materially. change coyerage without it least
.ten (10) days prior written nctice to Seller; Buyer shall provide Seller with such proof of ingiirance’ coveragu as Scller from time to
time shall reasonably.request. Except as otherwise agreed in writing, any insurance procceds reccived ns payment for any loss of, or
damage to, the Real Estate:coyered: by such insurance, shall be applied tn restoration and’répair of the loss or damaga’in such
fashion as Seller reasonably may require, unless such restoration and repalr is not economically feasible, or there exists an uncured
‘Event of Default by Buyer under.t-is Contract on the date of receipt of such procceds, In either of such events, the proceeds may be
applied, at Seller's option; toward prepayrent of the Unpaid Purchase Price, with any excess to be paid to Buyer
3,05, Rights of Parties to' Perform Other's Covenants.
(n). If one of the partles hereto'(hereinafter called “Responsible Party”) fails to perform any act or to mnke any payment
. required by this Section 3,'the other party (hereinafter called “Nonresponsible Party”) shall have therightat any time and with-
out notice, to perform any such'act or to make any such payment, nnd in exercising such right, toincur necessary and incidental
' K coets and expensJs, mcludmg ,attgrney fees, Nothing in this provuuon shall imply.any, obligation on the part of the Nonrespon- ]
SNy ‘sible Party;to; perform aryacto o make’ any payment, required of the Responelble ‘Party.under the terms of this Contract. . = |
I “(l()) ,gne exerclse of lllCh right by a!N opreeponelble Party shrll{not consutule a release of any, obhgahon of the Reeponsible - ¥ 3
C lPart under 3 r this| Section 3o or a waiverof any remedy avaxlab]e under thiz'Contract; nor'shall euch exerciso yeonstitutean estoppel v
.~, “to the exercise by a Nonreeponeible Party of any, nght or remedy of his for.a subsequent’ faxlure by the Responeible Perty tp per- o '
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‘ form«any ‘act or make’ anyipayment reqmi‘ed bythim undér’ this’Section' 3
) Payments made and all costs'and'expenses incurred bya Nonresponsible Party in connecnon with: the exercise of euch:-
nght ehall“at his option, ¢ eithér (i) be paid to him by thé Résponsible Party within thirty (30) days aftef" written'demand therefor;’
~ or (ii) on ‘the ‘datethe next installment payment is ‘due under thie Contract, following written notice, be added to the Unpaid Par.
. ichase Price;if. Buyer is the Reeponslble Party, or applled to reduce the. Unpald Purchase Price; if Seller isthe Reésponsiblé Patty.
(d) In the'event'a Nonresponsible Party,makes any such peyments orincurs any such costs and éxpenses, the amountthereof
" ghall bear interest at the rate provided i under Secuon 1 of this Contract, from the respective'dates of making thes same, u~\t11 pald ;

in fullpor:to the date s 1P
.8, 06- Condemnation 2 mer shaii assume allrigk or h. i 1of cmdemnatxon or takmg

-of all or ‘any,part of the Real ite a failure of consideration
or lc({lueei fortr};eeigismn off thi Buyer, Should all or a art of the Real lub nt d and sold by court order,or .
sold ‘under the threat of con he damage portion shall be:
retained by Buyer, and the eNﬂT l% iﬂmei:fiﬂ bo Seclle pplied ds a 'reduction of the

Unpaid*Purchase’Price. T! se Buyer's. If' Buyer incurs:
ex};:enses for %;])praxeers},la]tlt w&m&&w&&mﬁﬂmﬂm&ﬁ hout suit, such expenses and any
other applicable costs shall b¢ deducted fr, ?ﬁrﬂk o(ge? v dunt” and shall be allocated proportionately.
between the amount determined as damuges and the amoun }i m Iyg)r va ue ¢ Real Estate. 11 no determination is made of
separate amounts for damage: and Real Estate value, then the net amount shall be divided equally between Buyer and Seller, with

‘ Seller's amount to be applicd as a reduction of the Unpaid Purchate Price,

Section 4 . Possession.
401 xDellvery of. POBI sion. & shall:deliver.to Buyer full an ompl< :8ion’c he-'Real"Eetate on or' before
aowsan aMaYe e 010 9L A ekoandie g JeNsOR LR S nshvdkmy:e xyexxxxxxxxng'sxxzx
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(If title evrdence is to be furmened after execution of thie Contract, strike Subsection 5.01)

i 5. 02 If duyer is not in default under thxs Contract, Seller. wnll furnish Buyer: .

18 ~ Ax:&he&mbnf :'Nh : A '

b i . An Ownet's title insurance policy: (strike one) “ :
} dxecloemg marketable title to the Real Estate to a date which is the earlier of () a date after execution of thls Contract epeuﬁcd by
|
i

ot

Buyer in a notice to Seller or (b) a date 60 days prier to the date the final payment under this Contract is due.

5.03. Title Insurance Atitle insurance policy furnished under this Contract shall be in the nmount of the purchase price and
shil be'issued'by an’'insurer satisfactory to Buyer,

5. 04. Additional Title Evidence. Any additional title evidence shall be at the expense of Buyer, provided, however, that the
cost of additional title evidence necessitated by the acts or omissions of Seller shall be borne by Seller.

5.05. Conveyance of Title. Seller covenants and agrees that upon the payment of all sums due under this Contract and the
prompt and full performance by Buyer of all covenants and agreements herein made, Seller will convey or cause to be conveyed to
Buyer, by Warranty Deed, the above described Real Estate, subject to restrictions and easements of record as of the date of this Con--
tract-and all taxes and assessments which are Buyer's obligations. gt et :

Section 6. Seller's nght to Mortgage the Real Estate. .
'6.01,- Mortgagé Loan. Without Buyer's consent and without obligation to Buyer except as set forth in this Section 6, Seller'shall J

... have the right to rétain, obtain, renew, extend or renegotlate a loan or loans secured by mortgage(s) on the Real Estate (allinstru. . :
ménts evidencing &' loan(s) and a mortgage(s) securing it is heremafter called “Loan”), provided that the terms of each loan do not
conﬂxct with: the provisions of Sechon 6 or: any .other provision of this Contract. Seller shall pay each loan when due. :

St

(a) be in such, pnnclpal amount that the aggregate prmcxpal balance of all Loans shall not exceed the Unpaid Purchase Price
for the Real! Eetate
. (b)thave total penodw pavmente Whlch do, not exceed the penodic paymente by. Buyer Lmler tl'ns Contrac' and shall pnovxdo LY
L ,q;" o for the regular’ amortuatxon rate oflthe prnclpal of Seller 8: L-oan whlch exceed A amoA zahon rateo the Unpmd l:urcll 9
oo Price: of«thle Conhmct. ‘ ) ; A ‘
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(c)}«prowde for prepuyment in full’at Seller’ 8 optlon,.whether with or mthout premium, at any time.

6.03, Notice of-Loan, Contemporaneously with the execution of a'Loan, Seller shall give Buyer written hotice and inform
Buyer.in reasonable detail of the. principal-amount of the Loan, the name and 'addiss of the mortgagee, the installments payable
under the Loan, aid stch other terms as: ‘Buyer may-reasonably réquest.

6.04, Default of Loan, In the eveit of Seller’s default of a: Lonn. Buyer shall' have the right, on behalf of Seller, to make loan
payments or to cure othér defaults. Seller shall, upon'writtén deniand of Buyer, pay to Buyer the amountofany such payments and'
‘the ¢osts incurred by Buyer in curing, other défaults’ (including in such costs Buyer's attorney fees) plus interest ‘at the rate under
this Contract, interest on such: amoiint’or costs being computed from date of payment or. incurring of such costs until pmd Buyéer
shall Lave the. option to deduct’ the amount of such payments costs;and interest from payments payable under this Contract.

6.05.. ‘Releases. Ugon payment in full by Buyer of all amounts payable under this Contract Seller shall pay in full all arounts .
payable utidér Loan(s) at' the:time outstandingiand obtain ‘andvecord; or cduseto be recorded, a'valid release of Loan(s) so paid.
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. T, Ol.eAegi\"thent or Salé:- -Bityer may not gell'or uesngn t}ns Contract Buyer 8 mtereet therein or Buyer s interest in the Real/
= Estate mthoutthe prior written congent of Seller. Seller agrees'to consent to such assignifient or sale if (@) such asslg-nment orsale:
- ghall not cause a'Loan o the Real Estite to be declared due and payable, of be called for full payment, or subject Seller to an increase
.y in'the mtereet_ratg of such Loan, and (b) the finaricial ability of the prospective assignee or purchaser from’ Buyer.a nt leaetequnl
, .o, that‘of Buyer. g
KRR ) 02\No'tice of Assi ment or Sale. If. Buyer wishes to'assign Buyer's mterest in this Contract or sell Buyer ainterestin the "
RealE tate, § Seller shall be urmshed in writing a notice contauiing' the full name; address, place of etiiployment, telephone number
of the. prospectxve dssigoe or purchaser from Buyér, a ds well as a ﬁndncml statement showing their assets, liabilities andincome
‘and ¢ expenscer. ‘Within’ fourteen (11) daysof such notice, Seller ehall ‘either approve or disapproye in writing’ the aeslgnment orsale
‘based'solely o the criteria hevein, and if disapproved, specify the reason or reasons for such dleapproval If Seller fails to act within: v
fourteen (14).days;after such notxce, Seller's approval shall:be' deemed given: o . i
. 7.08. leability "No assignment or- sale shall operate to relieve either party from liability. hereon. - : i o

‘i

“Section 8. Use of the Real Estate by Buyer; Seller‘s nght to- lnspectlon.
:8,017" Use: The Real Estatefmavk (may nr)t\ be leased or nceupied by persons other then Ruver uqthout pnor wntten com;ent of

v Seller, which: consent 8

802, Improvements. i« pqu qgl o hereafter locnted on ‘the Real
Estt}u;f,] oF 1;nuke a}:\y“ud nts only with pnor written: conuent of Sclie mt: shall not be unreasonab‘y

“*withheld: Buyer shall nc m Buyer.oF an assignee of Buyer,
to-obtain, a lien or atta mEBLEML‘& d any. 1mprovements theréon
condition, order, and_rep a\r, and’ Buyer shall gt | 1;expense, maintain"the Real .

" are, as of the daté of th ip
Estate”and any_ improy ’Ifh AR F2paic 89 ﬁ!ﬂﬂyteﬁf ‘Contract, Ordinary wear-and! teat;

" and-acts of God, or. puk ,nontxes uyer, not. co ¢ Real Estate) and, with' respectto. accupancy
and use, shall comply with alllaws, ord ﬁlgm{kgﬁﬁm‘Réﬁﬁtﬁﬁ%uthmw havi) ’unsdlctmn thereof.
‘ - 8, 03 Inspectwn. Seller shall have the right to enter and’ mepect the Real Estate at any re:sonable time; - ‘

8.04. Buyer 8:Resj .ulbxht \ccxd assur [ rigk and ibility f mury or damage to person or «
property ansmg from l 'el_: 8 ana ,untrol of t Real,Ee g@nd any 1mp1 emenis there( _ N

]
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‘Section 9~ Buyer’s Defaultand Sallers Remedles.”
9,01. Time. Time is of the essence of thig Contract,
9,02, Buyer’'s Default. Upon theoccurrence of any Event of Default, ashereinafterdefined, Seller shall have the right to pursue:

immediately any remedy availoblo under this Contract ag mnay be necesgary or appropriate to protect Seller’s interest under this -

Contract and in the Real Estate: ’

9.03. Event of Defnult. The following shall each conﬂt' ute an Event of Default for purposes of this Coutract:
(a)+Failure by Buyer for a period of —_seven Sl AysInot less than seven(7)dnys]to pay any pnymcntrequired to.

:be made by Buyer to Seller under this Contractavhon and ag:it becomes due and payabl .
s (b) T.ease or encumbrance of the Real Estateariy partthesesklhv Buyer, other than 25 s ;sly permntted by th:s Contract.
(c) Causing or pi g by Buyer of the making ofany levyjgcizure or attachinent leal Estate or any part thereof, §
(d) Occurrence o sured loss with respeet tothe Real Eestate or any part il :
(e) Ihstitution of raccedings agaifisk Buyﬂr gathe'rdjustment, liqui sion or composntlon or arrange
‘fent of debts of Buy her relief under any, aiddlieney law relating 1o ors; or, Buyer's assignment for
the: beneﬁt of credit in writing of hisinabiiity to pay-his det e dug; or, administration by a
réceiveror ‘similar.c R

s (t) Desertlon or abandonment by Buyer of any porhon of the Real: Estate Q/‘

zv

’Estate* except' as ‘permitted by. this: ‘Contract.
(h) 'leure by Buyer; fora pencd of thlrty (30) days after wntten noticeis ngen to Buyer, to perform oFobserve any other cove—

gnant or'term 'of this:Contract.
9.04. ISeller's Remediee. Upon the’ occurrenco of an Event of Deiault Seller shall‘elect hls re'ned

9 042,(unless*Subsectxon 9.043'is applicable). - el EOERR AR A T

Ry 9 041, Sellerlmay declaree‘thls Contract forfelted and termmated and upon ‘auch; declaratlon call nght, txtle and interest of
,Buyer,m?and toithe Real'Estate ehali‘zmmediately cease and Buyer’ ahallxthen be considéréd asla tenan’ holdm" over without
permlsmon and Seller shall'be entitlédito Feenter and take immediate’ possession of the Real Estate and to" e)ect Buyer and all
rorsons claiming under him, Further, Seller shall have the right to institute legal action to have this Contract forfeited and ter-
mmated and to recover from Buyer all or any of the following:

(a) possession of the Real Estate;

(b) any payment due and unpaid at the time of filing of the action and becoming due and unpaid from that time until pos-
session of the Real Estate is recovered;

(c):interest on the Unpaid Purchase Price from the last date to which interest was paid until judgment or possession is
recovered by Seller, whichever shall occur fizst; provided, however, that this shall not be construed as allowing Seller to
recover any interest which would be included under Subsection 9.041 (b) above;

*(d): due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated to pay under this
Contract; \

(e) premiums due and unpaid for insurance which Buyer is obligated to provide under this Contract;

(D) the reasonable cost of repair of any physical damage or waste to the Renl Estate other than damage caused by ordinary .

wear and tear and acts of God or pubhc authorities; and
(g) any other amounts which Buyer is obligated to pay under this Contract; or ,
9,042, Seller may declare all of the sums secured by this Contract to be immediately due und payable, and Seller may institute
Jlegal action.to recover same.:\When all of such sums are paid to Seller, Seller shall convey or cause to be conveyed to Buyer, by
Warranty Deed, the-Real Estate subject to restrictions and easements of record as of the date of this Contract and all taxes and

assessments whwh are Buyer's obligation.
-0.043. In the event Buyer has substantinl equity in the Real Estate when an Event of Default occurs, then this Contmct shall

yﬁunder Subeechon 9, O41ﬁor=
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be considered the same'as a promissory note secured by a real estate mortgage; and Seller sremedy shall be that of foreclosure in®"
the sam@'manner that real estate mortgages are foreclosed under Indiana lay and Seller may not avail himgelf of the remedies
set forth in Subsection 9,041 or 9.042. If this Subsection 8.043 is applicable; then Sellér ray déclare all of the sums secured by this
Contract to be immediately due and’payable, and Seller may immediately institute legal action to forcclose this Contract'and
Buyer’s mterest in:the'Real Estate. The'parties agree that after Buyer has paid $:30,000. 00 . of the pun'hase price
: (évhich price means the onmnul purchase price set forth in Subsection 1.01), then Buyer shallhave substnutxul equitym the Real
© Estate, ,
9,05 Seller's Additional Remedies, In addition to the remedics set forth above, updh the occurrence of an'E -
Sellér shallbo entitledto; } P wEventaf Default \
- (a) Retain (without prejudlce to his right to recover any other BUILS from ‘Buyer, or to have any other remedy und .
f) i tract), as an agreed payment for Buyer’s use of the Real Estate prior to the Event of ive? foult, all payments made gy Bu;z:}(}dss(e:l(le‘r ;
‘and all sums received'by Seller as pfocecds of inevtanice or,as other benefits or considerutions pursuant to this Contract.: 1~
+ (b Request that a. recerver be appomted over the Real: Fstate in accordnnce with Indiana Jaw providing for real: estate »
mortgage foreclosdres, . o )
(c); Enforce any right without rellef from valuation or‘appraisement laws. - ‘ ' “ -
_Section: 10 Selle's Default: and Buyer‘s Remedies. ‘
10.01; If Seller fmls to convey the Real Estate as required by this Contract, Buyer may institute legal action against Seller for
- specific performance, in which case Seller hereby acknowledges thutan udequau, remedy for dcfault in such case does not exist nt a
b law; or Buyer may pursue & such other remedy,as is.gvailable at law,or-in equity. .
ke 19 02; ilf, rafter ‘seveni( i days notiee from BuyerTSeller feils to'make'any.payment: required of him under this Contract or to peb
W, form' or observe anylother of hi# covenants or sgreements‘lBuyer ahall be'entitled'to institute legal action against Seller for, suche
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