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THIS ASSIGNMENT, executed by Patrick. J Schack1 and Carolyn J. Schack1
‘. + whose address is:

.. 204 W, alparaiso, IN 46383 i
"(héereinafter. referred to as "Assignor"), to INB National Bank,
Northwest, a national banking association having its principal ,
banking offices at ‘437 South Straet, Lafayette, Indiana 47902’
(hereinafter referred to as "INB, NW"),

A3 \ 1
S l . ¢t . ' ) o v R ‘ 1
‘o R , . WITNESSETH. ’ - “ L

: alt guaranties of the obligations -0f. the' lessees thereunder, pon*

S the*following terms and conditions. a IR S
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amount of / % - Dolﬂlars Rt Lt
estate 1oca R 3; [ a, ami?;;amo‘rei}? ‘ g’ ‘
particular Jeserik edil “Schedule A a tached ‘éto and .by % A
reference r A Tlpaﬂaomwnt(mﬂwmmerguﬁ' d to aé‘?"".;Real 3 Ly
Estate"); ~ the Lake County Recorder!: . d‘?:’. ; "., Zz |
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., ' WHEREA INB. NW- has made said loan to,Assignoz 18 evidehced *’3, i
' By a certai promis; ) o0 A which, together with all extensionﬁ' e "
and renewa] 'thereof is\h eina cer refer ad to as the "Notew s
”“secured"by moxrtgage on the real estate date May Ty BT SN
-7 19.9L , and recoxded __ 91021300 . .. @& Instrument .
f“@'ﬁNoV”" .. in the offices- c¢f 'the tecc der of Lake . .
County, Ind ina), (hereinaften referrsd to as [the "Mortgage") upon. L
the condition that all of the leases executed .or t be executed" : Y
by and bet en Assignor’ as leasors, covering the Real Estate .
» (hHereinafter Coliectively refezrasd to as the "Leases") shall be .~ ' |
assigned to INE, NW as additional sdcurity for said loan. Voo o fé
| NOW:, FORE N consideration of t* sis and the .
loan made 1 ’; Assigncr hereby assign ransfers: tos 1 <
INB, NW, a n security ror the pat omptly when, ‘
_-due, othh1 aptedness 1icIuding limitation, o
\"*wprincipal, Anterest and advaces to protect ‘security), and any
R extensions ‘or renewalslthereof . and: the full performance andx !
7., discharge of the obligations and covénants of ‘the Assignor«under* o
the Mortgage, all of their right, title and interest in and to - =
.. @kl of the leases of .all or any portion. of the ‘Real . Estatexnow or 2. g
S hereafter made by Assignor, including . all rents,therein\reserved* Y
. o ..now-or hereafter; coming. due,. all security depostts‘thereon,»and“ oA
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. when due of the the principal of'and interest. on the Note.

" demand, en

1. Until an event of default shall occur under the Note,
the Mortgage, any Loan Agreement covering the disbursement of
proceeds of the loan, or this Assignment, Assignor shall have the
‘right to’'collect and receive all rentals due pursuant to the
Leases butﬁnot more than olie (1) month in advance. Any ‘rental
payment' received by Assignor: 'shall be applied toward the payment
After

any event of default, INB, NW may, at its‘option and without
notice or demand

ASSignor under the Leases and apply saidxrentals toward the

payment of the principal of and interest on the Note or any‘other"
indebtedness‘due and payable to INB, NW under the Mortgage, this -

Assignment, or otherwise including but not Iimited to costs of
collection, expenses of operation, advancements and attorneys'

fees. Such right may be exercised by INB, NW without regard to
other security and without releasrng Assignor from any
.obligation d constitute
-INB," NW as h full power
of Bubsti @wmnﬁgf 5 € to request,
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under the , terminate,
alter or amer Tﬂg]}@éﬁﬁkﬂfl§megﬂ- 1 provisions
thereof, inc

drafts or
Leaseg, an

.ding the rentals t end =a any checks,
rders ny %’?ﬁﬁ?{ﬂ? '5f rentals: under the
to do and perform any acts: which Ass:

. for and on his ¢ bel Any securit asit received by

* Assignor shall befheld in tpust foril B, Nw} ,
g 2. This Assic nent.:Lall )t cperate to relezase ‘or reliave
Assignor, as Lessor, frec the full »er! rmance of all of his .
obligations and covenants under the Leases. A ;ignor shall

collect and receive - all: rentals due’ to )

tals! payablev'

nor might do

- notify- INB

or any les

NW ii writing in the ev-nt of any defau
1@ under the Leasgs:

- by Assignor

"performed k)

“encumber his rights,

Assignor shall e orce, at his
a conditions,
dbserved and
1d: any action

the Leases:..

.cost and e:
obligatio:

»nse, the full perisrmance of all of
'd covenants under: tha Leases to b=
lessee and/ishal¥ agpear in and o

growing o ¢ in any manner; connecte:

without first securing the written consent of INB, NW

g 3. INB, NW may, at its option but without the’ aseumption oﬁw
"9 any of. Assignor's .Obligations: as lessor, perform any obbiqation

of. Assignors under the Leases without. notice to or demand upon

Assignor and without releasing. assignor from any obligation:-
In the exercise of such
Jpower;:. -INB,” NW. shall be entitled to reimbureement for all costs

herein or under the terms: of the: Leasesﬁ

and' expenses+ including attorneys' fees, and: the same shall be
payable upon demand or added to the Note'and secured hereby.

¥

- Assignor ¢ 1C change,‘modify, relear terminate,
*alter or = LeasesZgfTan¥ of the t i provisions
thereof, i he rentald Fharaunde 1y subletting =

or assignment by any lessee under tht Leases , or assign or

title and interest in and to. the Leases,f

0

e

PRIV

PP VRS EPPU VAL DR R PSSP RPN SR RPN

N s >4

S VPRI PROe S SR T




Assignor shall. indemnify and save harmless INB, NW from any and

all cost, expense or liability under the Leases or by reason of

this Assignment'and against any c¢laims or demands whatsoever

which may be ‘asserted' againgt it by reason of any alregedh

lgﬁligation of INB, NW to perform or discharge any of the terms of
e Leases. C |
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4.. This ASSignment is .given as. security for the payment
when due of the principal of and the interest:on indebtedness
évidehced by. the Note, and any renewals or extensions thereof,
and ‘all, other future indebtedness or obligations, and any
renewals or extensions théereof, owed by Assignor to INB, ‘NW and
the peérformance by Assignor of his obligations under the
Mortgage and other security documents. This Assignment shall:
terminate upon. the payment in full of all indebtedness :secured,
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6. ~ As ignor represents and warrants that he has made nO‘ﬁﬂ
. . prior assic nent of any of their riohts, tit¥aor interests iny,’
to or under ‘the lLgases, . that.the Lsases mow executed are in guli »
force and effect with no modifications cr amendments thereto and

'+. with no default thereunder, that he has not accepted any @ 9
. . advance rental payments under the Leases, and that he has not ‘*»
1< ' done. anything "Wich mea: s the validity or secu ity of this Co
- Assignment. a | |

]

1’ . - 7. This Assxgnment ‘shalling hinding upon and nureftozthe
: - .benefit ‘of IND, NW and Assignors,” their respective successors,

assigns and legal representativesq Hotice of the acceptance of

_this ‘Assign © by INB, NW3is  hereby waived. - - qp."-‘ ,
R - IN WIT! EREOF, Assignor has causr t ;ignment of. |
i Rents and s be execuigddthis /10 MdY . =
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| STATE OF INDIANA ' )
y , ’ o I ,1)
=)

N “ 8S:

- o -COUNTYe OF _.lake. B

] oy . ' 3 o

| . 6n this 7th_ day T3 _cMay
Pablicé ii and for said County and’ state!

— _Patrick.J..Schackiiand Carolyn J. Schacklﬂegnmwmn

£y 3

1991 before e, a Notary o
personally appeared ST

SR

Q

‘representations therein” contained are true.

who acknowledged the execution of the foregoing Assignment of 3
Rents and' Leases ahd who, having been duly sworn, stated that any .
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T | - “Karenil. Kane
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| . Parcem 1: ot 1, Barclay-Hood Estates. as shown in Plat Book ~ © . -
R 70, pagei 25, Lake County. Thdiana.
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; . - Parcel 2:. Lot 2 Barclay “Wood Estates. as. shown in;Plat Book |
v S 70, page 25 bake County, lndnanm
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