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‘ THIS‘INDENTURE As made this 7th day ‘of'

el

o

£

,REAL ESTATE MORTGAGE“

7between'f_ Patrick J. Schacki and Carolyn J. Schacki: Hushard-and wife . _ .
of __ Lake :..... County,, Indiana ("Mortgagor") ‘and” INBNATIONAL

BAN&, 'NORTHWEST, -a ‘national banking association having ‘its prin-
wcipal pYace of biigihess. in
‘and!the,same

WITNESSETH "THAT In consideration of the: advancement of
the sums hereinafter referred to; and for the purposefofrsecuring
the’ repayment of said sums, together with’ interest thereon

Lafayette

¥ .
4\'

CRQt... f. .uhl, le

N]

_May. ., 1891, ¢

i Indiana ("Mortgagee")>

1P,
=NTER -

o

S~

'and‘

the.performance of the covenants, hereinafter set out, theé

~ Mortgagor  MORTGAGES and: WARRANTS to the Mortgagee,

and its

successors: and assigns, the real’ estate more: particularly de

8c¢¥ibed on Exhibit
’ reference thereto,

i

A annexed hereto: and incorporated herein by

Together with all buirdings, other structures and 5
improvements now' or hereafter located thereon, all fixtures How .

according t

a2 ‘ayment of such addftional r may become
due- and: pay » e Mortgagox’\tcdtlie Mortcag r thw Note
or under. ‘th ~f 'this Mortgages and
3 =rvanca- and‘parformance rtgagor of
the obligat, observed: and perf y under this 8

shaﬁl pay, pr

he tenor, and fifect of eaid Note,'

-Prompt Payment and Eerfgrmange'

i
N ?
,r;-

It is, further agreed between the parties as follows. g
The Mortgagor

e T A

‘omptly: when due, -earhiiand” everyﬁinstallment of the

;nnoan~xn£r
sie3unss

B
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Ty

£
é
o
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or' héreafter affi%sd +herato; and all tenements, hersditaments;,
3,appurtenan and _iights hereafter ‘
‘belonging  Bdoradient s, i1 aid gas
and water r /' -of which for the urp oi 3 Mortgage,x -
are .hereby <d NpfBe @§ i ' t ids ..thereby .
subject to en: ot th rtgage, w ch, re astate :and
‘gther ‘property’ T&ﬂse&inaﬂlen requi aip eattytind rises, " and

r! .
Together ]il€h @l!n( < CO ntyroy%(l(t]i(eig , issues, pro"fits"f' and- ’

income earned or receivede(or to be'earned or received) o

therefrom, U Do e
P . w’ ?c‘ '-nJ;
f“ . .ThisiMor cage ghall secure: : : IR
’ 1. | Theypayment of that certain promiseory noteéD ]

hereinafter salled the "Notae" of aven date herewith 'xecuﬁedxpy“ g

.. Patrick J| Sehacki“and.Larolyn J. Sehacki /[ B, TeE

in the principaljsumiof _Thrée Hundred [nousand_and no/100--mx -=-~u¥ -

------- Dollars ($.300,000.00. . }upwhich is payable,with” inter“est"‘-‘c?'
thereon? as tharein provided. in-ingtallments, the 1 st of‘“thchJ 2

shall becon e and payablayon Rovember 7,.1991 .a,~§il s
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oindebtedness payment of which is secured by this Mortgage (the gl
"Mortgage Indebtedness"), and the Mortgagor :shall observe and:
perform ;all of theobligations to,be observedland’ performed by itJ
-uﬁder this. Mortgage. Time- is ol the essence of this Mortgage

SR 2% . Warranties'* The Mortgagor warrants and covenants
‘that:

. Mortgagor is the -owner in: fee simple ‘of the
‘real estate subject to this. Mortgage (the "Premises"), free\and ‘
'clear of all conflicting clainms of ownership and free and clear
.of any and all mortgages, security’ interests, encumbrances, liens

and possessory interests: whatsoever,; except;

" i, the lien of this Mortgage =~ B
ii. the lien of real property taxes L
' ’ . - ~"’, :O
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snotnyet due and payable.
iii., utility eagements of record..
iv. 1limitations on access to adjoining(
,public highways: established under instruments
of record and# -
V. ri hts og tenants Th possession under
* leases terminable without™ cause upon: notice -of
o »thirty days or iess.d e : 2

‘b. Mortgagor haslfull right without thelapprovali

. or consent of any other person, to mortgage the Premiges; and

' . G Mortgagor will defend.the valfdity of this
Mortgage -and; the priority, of the: lien hereof over all other
encumbrances’, liens and interests which .may be ‘asserted agajnst
or in:the Premises (other than those set out in sub-paragraph‘

; above)

* ) ' N
- 3. -Taxes: The Mortgagor .shall pay; promptly when due
and before any penalty attaches for the non-payment thereof, all

whi h are now or shall hereafter become ‘a 1ieh on the Premises or
any part thereof: provided, however, that the Mortgagor ehall’
" not’ bexrequired to,pay any’ such tax, assessment or charge ‘80, long
asi'tha Mortgagor in good faith .contest, theAyalidity ‘théreof andt
provide £OY the payment of ‘such’ taxnwassessment or charge in a
‘manner: satisfaotorv to: the: Mortgagee.

h keep all

constitute

\st 108l or"
damage by Ngﬁﬂﬁgmm 4, and’ such
' other .hazai : Qegd{?y rtgagee, i in
-amounts equz’ tge l Blace' ue.of:s h bufldings,
structures nd im

|
Mortgagee, nd' shall pay, promptly when due, all preniums on. all

“t*
Gi¥ers approved. by the

such insurance: i su an0/ Soticle “renewals thereof
'shall be"held by gthe Mortgdgee andiehall hayve tte 1ed théréto
loss payab] -€lauses in favor of ind in!the form’ approved by the
Mortgagee. . : Lo .

In| the event of lose, the Mortgagor shall give
immediateP tice the M rtgage ,nd the Mortgagae may make
proof of loss if not made promptly by thé Mortgacor. At the
~option of e Mortgagee ‘the\puoeseds payable under any such
insurance o ley. in the eveijlt of loes may be applied in vhole or
in: part ‘to yment “‘of the indebtedness secured hereby,. or. to the

e

real and personal property taxes, assessments and ‘octher chargess"

ants whiéh %

A

,restoratic ¥ repair of the ‘Premises, with in any ‘way
affeoting ten“of, this Mortgage: or the o! ion of the
Mortgagor § of the dndebtedness sccu: by. . In the
event of fc ° this ‘Mogbgage or oth er of title b

to the PXe 88 Secured

hereby, the Mortgagee shall '‘be; entitled: to all of.-the Mortgagor'snﬁ‘l

right title ‘and interest in any such insurance»policy ‘OF
policies ‘then in force, including any’ amountsnpayable thereunder
andfany preﬁium refund arisingitherefrom. . .

¢

,5 igbili Y lns_;anggt. The Mortgagor shalr*carry,

L0

f“h insurers acceptabl ‘to the Mortgagee, comprehensive general{’3‘

Liabithy insurancexapplicabla to the Premises‘with limitsi.of
liability of not “)ess: fhan Fiveohundred Thousand Dollars‘

($500,000:00)per person and Oné Million: Dollars ($1,000,000:00) *

.....

per occurrence .for. death:'or iniury to, persons,and Five Hundred

housand DollarS‘*$500 000.00) per occurrence»for dafage to:
property. ‘

1
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 @8Crow' to’ the Mortgagee; at the time' each monthly payment of

prorated portion of the taxes, assessments and charges and

- payment of the indebtedness: sécured’ hereby.

obtgnges, M ELGALL e \ o of) the

, Premises;and the rents, issues, profits and ‘income" therefrom, and-: .
the: security interest granted hereunder in the: fixtures affixeda C
*thereto. Any¥such security agreement may authorize the‘Mortgageet : i

,signature of the Mortgagor therecn. Further, the Mortgagor

tportion thereof, in such form as the Mortgagee may prescribe.
Any' 'such assignment may authorize the Mortgagee upon demand to:

o e e
_ . , "

6. Escrog optio g of uogtgagee- Unless and until
otherwise requested by the Mortgagee, the.Mortgagor shall pay all
taxes, assessments and charges directly to the governmental
authority levying or imposing the same and shall pay all
ineurance - ‘pPremiums directlxito the insurers., However, the
Mortgagee : may elecét at any time to have said taxes, assessments
and charges. and said.premiums paid. through'its ‘office or agent,
and: in: sunh case, the: Mortgagor shall, bvon request, pay into

principal and interest-payable “under the Note is due hereurider, a -

insurance premiums next to become due, as estimated by the
Mortgagee to be sufficient to enable. the Mortgagee to pay such.
expenses at least thirty days before ‘théy become. due. '’ If such 5
escrow fund is not sufricient to ‘enable the ‘Mortgagee to pay such
taxes, -assessments.’and charges' and. such insurance premiumq
in full, then the. Mortgagor shall immediately pay to the'
Mortgagee: any deficit therein.. said escrow fund\shall not be.
deemed to be a trust fund, ‘and may be commingles wi Lh the general
funds of ‘the Mortgagee and shall not bear interest. Iii the event
of a default by the Mortgagor in the payment of the indebtedhess
secured hereby, or in the observance ahd’performance of any of the
obligations. to be"” observed”and‘performed by then hereunder, such'
escrow fund may, at the option of the Mortgagee, be applied to

7. Haste: The Mortgagor (a) shall not commit waste :

(or permit .or suffer wastn;to be committed) on: the. Premises, (b)
shall not: ¢ ¥ permit or

suffer the @ﬁ ion:'of) any LA
building.:, 1res JOF mliﬁ ovem ii?t s ‘which are . C &

gr;a.x:rltise(s in go tTMDd)bh‘{‘ﬁﬂfﬂt‘i@!ﬁer ort 11 ) ‘htall COTﬂg-}Y‘ o E ‘A
ully (or sece to m W a ‘gstatutes, ordi= -
nances, reg lat1on§5243&5§3§°§!&§ﬁ§f$EV‘ Hehtal .’thority Ap-o .
plicable th ‘eto. A

N 8. Condemnatio In the event that he remises or
any part thereof are taken under the power of eminent domain, the
Mortgagee ghall be *title to the entire proceeds of the award
or other p: ment made by ae condemning lthority or company, ., .
which shall be paid’ lrect to the M ctgagae and a 11ied on the '
indebtedness .securcd here}.,.~ The, Moxtgagee may, at its option,
appear in| and defend againpst.,any condemnation action or

' proceeding: d make any compromisscor settlement in' connection
. thérewith, 2nd the Mortgagor heréby designateé cnd appoint the 3
' Mortgagee‘ thelr attorney-in= fad% to recei sceipt fcr, a
discharge a eiafy any suth award er settle n , .
i 9 her Assuyan _gg' The Mort hall, upon
request;, e» KI Viedge AR deliver 1 tgagee; such
pthe¥ and further mortgages, assignment: 1, security'

j,agreements and other instruments of hypothecation as the

Mortgagee»nay, in its: judgment determine to be .necessary. or - :
approprlate in order to confirmﬂor perfect the: lien.of this‘ x :
Hortgage on: (and: the security: interest granted. hereundei 1ih) -the: N

totexecute and flle UCC: financing statements without! the
shall, upon request, execute, acknowledge and’ deliver to' the:
Mortgagee ‘an. assignment of ‘any lease, of ‘the Premises or any

require direct jpayment of the rent reserved under said leasev
directly to the' Mortgagee..
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- 10.‘ Limi tion _n gigpositﬂgn _g 2 ej
qMortgagor 'shall not convey, sell, donate, lease. or otherwise
dispose of (or enter into any contract to convey, sell donate,.-
lease or 'otherwise dispose“of, or grant any' option to purchase,
lease, or otherwise acquire) the Prémises or any portion thereof
or any’ interest therein. withéiit the: prior written: consént of) the:
Mortgagee (Wh'ién consent may be withheld for 7any reason,
including without limitation, an incréase in prevailing
commercial mortgagexinterest rates) - provided, that the,
Nortgagor may leasé the Premises or any: portion«thereof to any
person without such consent so long as (a) the. léase is
.subordinate to- this Mortgage, (b) the rent reserved .in ;sald
Lease shall not be .payable more than' thirty (30) days in advance,
andt (€) the lease does not contain an’option to. purchase.

11, gr_nibitign Liens: The ‘Mortgagor shall not
make, sUffer or permit any mortgage, mechanic's: lien, judgmént
‘lien, security interest in fixtures or any other lien or security
interest, othct:thanrthe lien of this Mortgage and the seourity
interest grantéd héreunder the the, lien of real property taxes’
. not yet due and payable, to attach to the Premises, whether such

"l

. other mortgage, lien‘or security interest is: superior &r inférior

to the lien of this Mortgage and the sécurity interest granted
herein.

12, gig_t to Inspect Pre mises' The Mortgagee shall
‘have the right to inspect the Premises at any reasonable time or

re efgu;ts-
I ,rved J$3%22!§¥$§§]E?

) timesuu

In the eve perform any.

obligation it he r, or in the
~event, that yggw&%l 8 l d 1 materially. .,
affects the en L ¢ ‘Mortgage or

Tlmsdbo@xéim& hetieunsieap .

the securi -he value or

_usefulness of the put lLimi ation, emi-
nent domai 4oni§§g&£§§i¢éw %%%c’ e“ﬁ&g’cement bankruptcy,
insolvency >} o probate proceedings) the Mortgagee may, at its
option (and in =a ‘ion ot! remedy “h it may have in
such event) advardcegsuch sums and ®aka such actio (including,
without 1i tat N, _engagement of coungel) 'as may be necessary,
in its judgnent,nto Fully® cure : ch: default, oxfto fully proteot
the validi t and priority of tt lie of this Mortgage and the
security intekest granted herein‘a d pregetve t a value and

- usefulness of the eremiSts, andpalil sums. so advi.nced and all

‘expenses incurred by it in curing, such default or

- Twenty=one

attorneys'
this. paraq

kN
L}

(21%) per annum-and s!

1d costs of/coli¥ection., N

111 reemird Mortaader

o

ayable with

7

2}

otecting its

contained in -

‘any obligation to: be observed or performed by it hereunder;

y--:expense; or

take: any act: ,,,,g,,,;xr_- K -
T ‘Events. of Default: Each of the following shall,

constitute an event of default by the Mortgage hereunder '

‘ . a.' The Mortgagor s failure to pay, promptly when
due, any installment of the Mortgage Indebtedness (principal or
interest),-‘

b.
-and
the continuation of such failure for fifteen‘days after notice
thereof,

c. ‘h default by the Mortgagor orrany guarantor of
the Mortgage Indebtedness under any other mortgage: which also
gecured the payment of the Mortgage Indebtedness or, any guaranty
of the: Mortgage Indebtedness or any assignment of rents or. other
instrument or agreement which secured the payment -of the Mortgage
Indebtedness,
d. The filing by the Mortgagor of a voluntary
petition for relief undér any chapter of the Bankruptcy Codée or
the commencement by it of any proceeding for the appointment. of a

‘The Mortgagor's failure to observe. or perform’5

A

b

- interest shall constitute addiitional indeb edness of/ the Mortga-*m
- gor to the Mortgagee, whichivshall %ecpayable forthwith and with-'
out -additi L notice or8smang; WEall bear int st from: the"
date ‘advan or incurred until the date paid the rate of

iy

- .
e L
.

iy
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receiver or any other ‘proceeding under any law for ‘the protection
of debtors
e. 'The execution by the Mortgagor of an
assignment for the benefit of creditors; or
f. The filing: against Mortgagor of a petition for

‘relief under any chapter 0f the Bankruptcy Code or the
commencement .against it of any proceeding for the éappointment of 5

a receiver or any. other proceeding under any law respeoting
insolvent debtors, and the failure of the Mortgagor to Jprocure
the dismissal of such petition: or proceeding. within thirty days
after it has been filed or commenced.

15, Acceleration: 1In the event that -the Mortgagor
shall be in default hereunder, then all .of the indebtedness

payment of"which is secured by this: Mortgage shall, at the option |
of the Mortgagee and: without- further notice or- demand, beoome

immediately due and,payable.

h A16. Bgmggiggz In the event that the Mortgagor shall
be in default hereunder, the Mortgagee may, without further
noticeé. or demand:

a. Enter upon and retake possession of the
Premises, and receive ‘and collect all of the rents, issues,

profits*and income therefrom, and in each. case: all.isums .go °

realized shall be: first, applied to the reasonable expenses
incurred by the Mortgagee in reentering and“retaking of the.
Premisés and in- recéiving and collecting the rents; issues,.
profits and income therefrom; second, to the payment, of

reasonable , £ & .Lncurred: in:
“connection, IRgthirgn tnthesr he Mortgage
indebtednes -

for and obt
notice. of'a reféliiel) doutakatpessaspion ises and’ to:

receive ‘and oll rofi ; andfincome
therefrom, and"in eﬁ}&ﬁ%gs Qf‘f“@’u#?&‘g‘h ed by ¢ id receiver
shall be applied:  first, to:all expenses, includil attornays'
fees, incur ad: b a M e 1 taining the aj ointment of
said*receiv '} scgond, to the paymént, of all €osts and expensés,
including ihe receiver's fee a i readonabie attorneys' fees,
incurred by he recciver in taking' possassion cfdthe premises and
in receiving and cocllecting the 1 nts, 88U 3, profits and income
therefrom. and “third, to tb n jmel: of the Mortgage
Indebtednes _
C. Foreclose this Mortgage in an court of

-tcompetent jurtsdiction; ‘and

-

Exercise ajly.and alitother remed’cs hich may be

“available to it at law or tn) equity.

g remedies-

1 y-Exclusivity: All of:'the ic¢ ,
shall be e 2, and ne@/ERs lusive, ¥d ctgagee may
exercise,en - Av aVTTR¥ ¥Rew 2t o nd from~time
to time as; the cccasicn therefox arises..

1135 "ngr__c.e_e_d_gi -§gle: ALY .

" sums realizeduupon the'.foreclosure of this Mortgage shall be’
applied-' first, to the payment of reasonable attorneys' fees .and-
collection costs incurred by the Mortgagee in connection with

AV AN

sald foreclosureéi second, to the payment of 80 much:: of*the ‘Mozt~
‘gage Indebtedness as. constitutessinterest, and: thitd, to the )
payment of &0 much of the Mortgage Indebtedness‘as*constitutes-
" principal. : . g

19., Efféct of Eaiye; or Belgase., Thelfailure of the

, '
;

JSEOEOURRCHER, i

5

Mortgagee to exercise any right or remedy available to it -

hereunder- shall not. constitute a waiver of such right or. remedy
for any continuing or repeated default, and shall not bar the
Mortgagee from the exercise of such right or remedy or any other
right or remedy available to it hereunder.

The release of any person liable for any indebtedness

;secured hereby or the grant of an extension of time for any

~payment thereof or the acquisition of other or additional

ACE
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S security for the payment thereof, oF the rerease'of any portion
. of the security therefor shall not release the: Mortgagor or any
’ maker or guarantor of the Notes) or any other indebtedness secured
' hereby trom its or his obligations oh said Notés or any -gharanty
) thereof or under this. Mortgadge, nor preclude the holder from
. exercising any right, power -or privilege granted by law. or by the

.. ., ‘terms hereof. .

e

o 20, collection Costs: All indebtedness)" payment ‘of ’
" whitch is secured by, this Mortgage:sshall, be:payable with - %
reasonable attorneys' fees and costsrof collection.‘ ]

21. ﬂgiggn of -valuation ngﬁ! All of the Mortgager
' Indebtedness shall be payable wifhout relief from valuation and.,

appraisement laws. ‘ : _ j:

P o .

e G g Pl 2t o o 1%

B t *22. -Notices: Any notice to be: given'in .cohnection i
. herewith shall be deemed to: have been, properiy, given 1f A
a. oIn the case of a. notice to the Mortgagor, sald v
notice is\delivered personarly to or depositedafn the United |
States Postai Service mall, postage prepaid, addressed to
294, W., Joliet Rd., Valparaiso, 1§y 46383 . . ©OF to such other address -
w as the Mortgagor may from t me: to time notify the Mortgagee, and,
b. In the case of'a notice to the Mortgagee;. if SR
delivered pergonally to or deposited; in the United ‘States Postal :
Service mail, postage prepaid, addressed ‘to INE, NATIONAL, BANK, T
NORTHWEST, 437 South Street, Lafayette, InJiana" 47901, or to .
“guch other address as: the Mortgagee may from time to time'notify K
thefMortgagc

S L ISEMIERL IS, ol ot o
, .+ .purchase~moi; NOT OFFICIAL' . -
FE - 2 'mgl&meﬂeiéené irali ruyr,sf je shali” inure

to the benef : vgéﬂ ag ,part s ‘hereto. and’,
L O i :‘s:‘; )

their respec

26." Bc ar ede:  Mortgago “shai keep and i
maintain at all times at lirtga o' addregghstated, .above,  or .~ NS
such other .ace s Mortgc ee may approve in ¢ iting, complete &

[

S et Pt

and accurate books the operation of the Property and c¢oples of

all written| contracts, leases and lother instruments which:. affect

the Propert Such books, records, contracts, leases.;and other . _
instruments| shall, be Subject to ekanindtion and insp ition at any - ' -

reasonable time by Mortgages, Upon Mortgagee's request
Mortgagor st 11 furnish to the)Xagtgagee, within one hundred andh

twenty days after the. end:sof each Ffiscal year c ’:rtgagor*-a
" ‘balance she statement Sof income{™nd expenses of -the Property
-and’ Mortaga and a statement-of changes in fin \1 ;position, L
each ih re: Ye detailfand cesttfied by M jor and, {f :
_Mortgagee »quire, by antiBdependent Hed: pubPT' i
o accountant.. ¢ chall fuFiish; tooeth ie foregoing wo
financtal ’ lortgagee’"s '

. ﬁf(,request avrent schedule for the Property, certifiedi;by Borrower,

T3

“snowing ‘thé. fiame 6f each tenant,.'the space occupied, the:lease
expiration-date, the rent -payable. and the rent paid.

BEC : i . v, B
MADE on the ‘date: first above written. , SR
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\said County and State ‘on this'

ESTATE‘OF INDIANA ) , o
ke ) 8 s S

PR o S oy
: T
oy 0 \ .

Before me, the ‘undersigned' a Notary Public in and for

7th, day, of May ..., 19;91,‘ person=
ally appeared’ _Patrick Ji'Schackl™ and : ‘Carolyn J-.Schacki

andi. aoknowledqeg the ‘execution of: the" foregoing Real: E'state_

'COUNTY OF

ot e

Hortgage,, as’ afv ‘Voluntary act andwdeed.. v

1y

“ + ‘ ‘ . Ty ) vi "’5N; .
. PR -~ e, o ey e @t v Ay . " ~ .
1 R W,itnes,s ‘my hiand .and ‘seal., “_. NN ,',:«%‘
. 3 I A Cld o'""l'. . 18
: Lo T W e 3
.on e 3 ‘ﬁ?’¢ﬁf
- f“ N
L P \,;

S0 " ", B Karen L Kane
h o ek ' : Resident of.

Comm:lssion Expires o

09/09/94 I : , B

':f
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Rarcel 1: Lot 1,

el Banclay ¥Wood Estates, as,.
70, page 125,

<Lake County. vndiana. *

Parcel 2+

Vou‘page&25 Bake county:, lndiana.

] g
T. SN .
5 Ly 4 N ,{77

T e Ve

A
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