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" This Mortgage made thls April .

LA

aSth'» day of , 1991 by and between,

b iy

Gregory l;hrzyn and’ Daplme A, Murzyn, lt/Wn ot Dyer, Indiana

(hereln-

alter, "h)/lortgagor") .and:Calumet:National Bank, 5231 Hohman Avenue, Hammond Indlana 48325: (herelnafter.“Mort: -,
» ,pogee’ : :

\r.
AT
il 'i‘]
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}
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WITNESSETH' , ' v
Thallthe Mortgagor and Mortgagee have entered Into a: cerleln Home Equlty Line-of. Credlt Agreement! (herelnatter BN

"Agruemenl") dated __ “April 25 ,19:91 . anda Home Equily Line of Credit Pionilssory Note
(horelinalier "Nota") whereby the Morlgagee, subject to deleult by Morlgagaqr, has obllgated itsell to loan monles to the:

N
)

‘Mortgagor from lime to time, a8 requesled by the Mortgagor, ‘which may, not exceed lhe aggregate principal sum, of

...Jhirt;y_mousmxd.md.no/mo--.....

----- L e bkl

(s 330, ,000.00________)atanyone time lora: .

- periodnffive (5)years, Totheexientthalthe Morlgagor has borrowed or will borrow monies{romthe Mortgagee purauant to

sald Agreement; the Mortgagor has agreed lo pay the Morigagae minimum monthly Installments inastimequal lo two' (2%)

percent of thenew balance, or $100.00, or the FINANCE CHARGE accrued for the monlh, whichever is'greatar, -
That the interest rate charged for any monles loaned to Morlgagor by Morlgagae pursuant lo sald Agreement and sald

noteis baseduponan Index Rale equialto the average weeokly Bank Prime LoanRataens publlshed in FederalReserve Statla

'ftlcel Release Hi5plusa Margln ol__..__L.sQ_O %. Thelnterestralecharged lsavarlable one and wlll Increase ordecrease in

he event that' the lndox Rale increases or dacreases from the pravious lndex The lnterest rale as compuled is changed
.oncéea month onthiefirat day of éach Bllllng Cycle,whichis monthly, and will temalinIn etlect untifthe tlrat day olthe next sil-
‘Ing Cycle. The FINANCE CHARGE s delermlned by applying \he dally periodic rate to the ‘Average Dally BalancelortheBill-
iing Cycle. The'interest rate.shall not be in‘exsaas of that permilted by law:

Thatanychanges inthe Interest rate are mandatory pursuanttosaid Agreement and anyincrease therein can reduce the
samount of any payment by the Mortlgagee that is:appiled to principal and Increase the amount applied.to'interest:-The:
:monthly payments requll -Mortgagor's loan balance:

-withinthefive (5)yearter g‘w ( ncipal balance and unpald
:Interest shall be immedi jowln Qmséﬂvt ig oo o
THAT THE'RECORDI m NG CONSTRUCTIVE AND‘ ~

* PUBLICNOTICETO ALL N m L N i J&agea AORTGAGED PROPERTY,, .

IS'/ALSO DONE TO . INF 2 ouenm.re E %gas ‘WHETHER THE SENTUAL, JUDICIAL, OR: -
‘STATUTORY, THAT THE M1 E% ANBE SINDT Y0 ﬁ ‘GAGOR 1S MANDATORY:
PURSUANT TO SAID AGAEEMENT, mt@iﬁm THEMGRT moa ANL 1AT-ANY, AND ALL:FUTURE .

- ADVANCES MADE BY THE MORTGAGEE TO THE MORTGAGOR PRIOR OR SUBSEQUENT;TO ANY OTHER LIEN:BEING'
*:PI'ACED AGAINST.THE MORTGAGED PROPERTY SHALL'BE DONE BY ANY:SUGH LIENHOL.OER WITH PRIOR NOTICE-

TO IT OF THE MORTGAGEE'S OBLIGATIC ANCE MON'ES TO ORTGAGOR:PURSUANT TO' SAID.
" AGREEMENT. gy Y A |

THATIT 1S THE. PURPOSE OF THE MORTGAGEE |BY THIS GLAUSE, AND THE HECORDING OF THIS MORTGAGE, TO
GIVE:NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR MORTGAGED PROPERTY OF THE
' MORTGAGEE'S INTENTION TO ASSERT. A PRIOR LIEN AS TO'ANY AND ALL SUBSEQUEN T:LIENHOLDERS:OR'THE
MORTGAGED PROPER! TOTHEFULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THEMORTGAGEETQTHE
MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSLANT TO'SAID AGREEMENT ANDTHIS MORTGAGE:PLUS
ACCRUED INTEREST, COSTS OF GOLLEGTION, AND A REASONABLE ATTORNEY'S FEE, \WHETHER SAID LOANS'AND
ADVANCES ARE MADE F11I0R TO OR AETER ANY SUGHLIENWHICH MAY BE SUBSEQUE NTLY PLACED VERSUSTHE
- MORTGAGED PROPERT Cr

e Mabilities to Mortgagee as-
rand. any_other Instrument
ol 'said Agreement; (B) any
3@, whetherlolnt orseveral.,

class as the speclllc debt

9 o Morlgagee the;sepayment of (m any and all lndebted
'sal'l Notelogeiher with any extersions or renews!
evldence of arin payment of anv indebtednes:
ow owingorhersaier incurred by Mortga
tingent; wan'i whelher or.not relaled
secured hereln or secur 'lllerent conaverar withy the exr T ndebtedness tor,personal
lamllyor household purg d amoblle home. (C)the pay-
ment“olrall other sums’advanced to.proiect the security of this morigagu, and (U),ine peuumlance of: all covenants andi
agreemenls "of, theﬁMortgagorahereln conlained, theiMortgagor does; hereby MORTGAGE andWWAFlRANT unto the

h‘ortgagee.rlts successoerand asslgns, the«lollowlng descrlbed Property,localed ln —— LAKE JP" s
County,.lnd)ana, to wlt 2

NOW THEHEFORF t _
glven by’ Mortgagor to M I
and all ctherobltgatlons

prlmary or secondary,
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TOL:ETHER with a|| bulldlngs, lmprovements, and ‘tenements -now or: herealler erected on the property, and all:

' ’easements rights,’ rlghts -of-way, driveways, alleys, pavement, curbs -and street front prlveleges, rents, lssues, prollts,,
~royalties, mineral, oil and gas rights.and prolits. waler, water rights and waler slock appurtenant to the' property. ‘and all fix--

.....

ltures, equipment, apparatus, motors englnes, rnachlnery and bulldlng mate.rals of every kind or nature whatsoever.now.or

heroatter located.in, on;. used or intended to be used in connectlon with the Property, including; but not limited to; those for

* they purpose of supplytng ordlstrlbutlng heatlng,coollng,ventllatlng. power, electrlctty,gas, alr,waterand light;and all blinds,

shades, curtalns, curtaln rods, mlrrore, cablnels. attached floor coverings,. awnings: storm windows, doors, storm doore,
scleens.*antenr_r \: trees, Shr Aubs and plants, plumblng and electrical fixtures: and!communication:systems, all_ ol whlch

lncludlng repl c ‘ents andaddltlons thereto. shallbe deemed to be'and remaina part ofthe real property covered by thls
lnstrument whelher actually phys'cally annexed tothe property or.nol; and all of the. loregolng together wlth sald Property
are hereln relerred to as the "Property" ) : % / 0 0 fo)
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- «Morlgagor hereby covenanls and’agrees with Mortgagee as lollows: '
I B WARRANTY OF RIGHT TO:MORTGAGE.-Morlgagor covenants thal: Morlgagor Is: lawlully selzed ofithe eslate
o hereby conveyed and hasthe rlghl lo morlgage. gragl cony”ey and aeslgn lhe Properly, andthe Morlgagor wlll warranl and
i defend genera|ly lhe lllle tothe Properly agains! all clelms and demands. sub]ecl loany llens, easemonls, covenants, con-
Py dlllons and reslrlcllons ol record:listed in a achedule of! excepllons to coverage In: eny title“insurance policy: Insuring
: Morfgagee's interest in the,Propaerty.
1 : 2. TAXES AND CHARGES.. :Morigagor shall pey lrom time to time, when'due, and belom any penelties allechee, all
. general and special taxes and assessmenle. waler.and sewer charges and taxes, and all other public charyes Imposed™)r
. assessed against tha Property or arlslng inrespecttothe use, occupency or possession theieo!, Mortgagor, shall promplly
furnish to: Morlgagee, upon request by Morlgegee, all nolices, bills and slalemenls recelved by Morlgagcr of arnounle 80
*  due, and Morlgegor shall,.upon request by Morlgagee, promplly lurnlsh Morlgagee recelpls evldenclng 'such paymenls. '
Mortgagor may in good lallh conlesl at its own expense lhe validity of any tax, assessnient or charge provided Morlgagor
pays the same.in full under: prolesl or déposits said sim with the Mortgagee as security for payment thereof,

3, INSURANCE, Morlgagorshall keep allbuildings and improvements now existing or herealter erecler orsituatedon
the Propertly instired against lire; lightning, windstorm, vandalism, malicious damages, and any such other hazards Included:
with the term "extended coverage”, together with such other hazards, liabllities and contingencles in such amounts and for’
such periods as Morligagee may from tiine 1o ime reasonably require. Morlgagor shall keepall bulldings and lmprovemenls

-Insured against loss by damage by flood if the Property Is located ina Flood Hazard Zope, Mortgagor shall obtaln premises
liability. insurance with'respect to the Properly in an amount acceplable to the Morlgagee

All'sald Insurance policies-and renewals thereo! shall be issued by carrlers sallslaclory to'the’ Morlgagee, and:shall’
Include astandard mortgage clause, loss payee clause or endorsement in favor of the Morlgagee and Inform and substance. .
-acceplable to the Mortgagee. Each saidpolicy shallnot be caricellable by the lnsurance companywllhoul atieast thirty (30)

¢\ 'daysprior wrlllen notice to lhe Morlgagee. Any such Insurance policy shall be in"a sum’ sulllclenl to pay in'full the cost of:
repalrlng and replacing the bulldlngs andimprovements on the Property and In no event shall be.less than the maximum
amounl‘ that the. Morlgagee is obligated to loan to the Mortgagor pursuant: to said Agreement secured. hereby. The
Morlgagee shall deliverthe original of any such pollcylo the Mortgagortobe held by it. The Mortgagor shallpromptlyfurnish ..
10 Morigagee, on request; all renewal notices and receipls {or pald premiums. At least thirty (30) days | nrlor tathe expiration
date of any such policy, Morlgagor shall dellver lo Morlgagee any. such renewal policy. 9
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Inthe avent of loss, M ra oMortgagee Morlgagor
authorizes and empower " -1 lubt 107 VIO igagof \aeiC st anyclalm underany SUCh
Insurance policies,: 1o af Mdﬁc s;ilo collect'and recelve

- insurance proceeds lo e /' o" an insurance checks or drafls pa i ,and to deduct therefrom'
‘Mo;igagee's expenses | fﬁ!ﬁl ‘ othing contained in this -
,;“paragraphashallrequlre idIncu n ota er-jun e? nor pre eMorlgageelrom assert-
ing any: lndependenl cla s]yewyﬁﬁmrggoﬂqg P@p@{amf , '

Thie Insurance proce: / erl e ucid HE Morlgage “expenses lrfcurred in <ol 'cllng lhe same, shall be

-applied lo the payment of the sums E&i GMdreF®ot then duc lh the balance. i any; .lo

‘Mortgagor. ‘Anysuchappiicalion of the preceeds shallnol extend orposlponelhe due dales of apaymenls orchange'the-. .
amounts of such installmenls provided by sald Agraement, if the Droperly ls sold piirstiant' o paragraph-12ihereof or -
Morlgagee.acquires title o the Pi sily, Mortgagee shall hav 1|Lof thairight; litle.and interes f Mortgagor in and toany’
insurance policles and ul irned enrlums thergon and'in ar o lhe r ceeds rasulting lrom any damage to the Property’
_prior-to'such sale or acquisition. -

4. PRESERVATION AND MAINTENANCE OF PROPERTY. Mor agor(a) shallnot commit waste or.permit lmpalr-
ment or delerlorallon ol { Properly, ma! any ma fal alterations thereln, nor demolish or remove the same, (b) shall not:
abandonthe Properly, (,,] allkecp ther perly includingimproveme 3 thereon ingooed condition and repair, (d} shall not:
mortgage or otherwise e umber o allow any judgament liens, liens or:mechanic's liens (o be imposed agalnsl lhe
Property, (e) shall prompl yay when due any indabledness which may be secured by any other morlgage, lien orcharge on

lheProperly,(l)shallcom wllhallIaws.ordlnances,regulallons zodes and requirementsof governmenlalbodyappll

’ cable to lhe Properly, (g) fiall pive notice Inwriting to3 Morigagea tland, unless otherwise d'recie Jin wrlllng by Morlgagee.
, appear ln and delend any actic >r proceeding purpariiig to alfect te-Property, the security of Is, Inslrument ortherights’ 7
or. powers ‘ol Morlgagee - = i
5. USE OF! iPROPEI less required by epplicabie-taw grtinless Mortpacee arwise agreed frr writing,
' Morlgagorshall not allow {he use for whichaliorany paflofihe Property wa 1 lhellmelhlslnslrumenl .
. was execuled -Mortgag tatle'or acqulesre torarGhange: In the zonin n ol the. Properly wllhoul
<" Morigagee's prior writte: : : : .
8. PROTECTION Of 8 P wenants and agreemenls ‘

sole’ Jlscrellon, lo prolecl Morlgagee s lnleresl l. ‘ o oo
B Any amounls dlsbursed by Morlgagee pursuant lo. lhls Paragraph 6 shall become an addlllonal lndetrllgdness ol Morl- W R
_gagorsecured by lhls Instrument! Suchamounls shallbe lmmedlalely dueand payable and shall bearlnleresl lrom lhe daler RV
: ol dlsbursemenl al lhe ratestated in the. Agreement. Morlgagor hereby covenantsand agrees lhal Morrgagee shall be sub» -
AR rogaleo lo lhe rights'of lhe holder of anylien so. dlschsrged in whole orin parl b,r lhe Mo lgagee Nclhlng conlalned In lhlSr o
paragraph 6 shall require Morlgagee to lncur any expense or lake agy acllon hereunder " Morlgagee makesa any paymenl
ed bv this;paragraph 6, including but not. llmlled to, | laxes assessmenls. charges, liens' securlly interests orinsurs .
emlums, Morlgagee may do so accordlng to' any nollce, biN, slalemenl or esllmale recelved fromthe; approprlale

parly without Inquiry into the accuracy orvalldlly of such notice, bill, slalemenl or esllmale The payment of any.such sums:

by the Mortgagor shall not be deemed a: walver of Morlgagee ] rlghl lo accelerale lhe malurlly of the'indebtedness secured, ,
by this Instrumentang declare this lnslrumenl in delaull and lallure lo so acl shall nol be'considered as awaiver ol any rlghla ST

accrulng to: Morlgagee on account: of:any delaull h“reunder on lhe parl of the Morlgagor iy o

. INSPECTION. Mo'lqagee may make or cause lo be made reasonable ‘antries upon and inspections. of lhe Property. "
al all reasonable {imes and access: lherelo shall be permllted lor thal-purpose by the Mortgagor. - -
8. CONDEM NATION. Morlgagor shall promplly notify Mortgagee of any action or proceeding relallng to any condem-
nalionor, olherlaklng,whelhe d,lrecl or indirect; of the Property, or any part thereol, and Mcrtgagor. shall appearln and pros-’
. secute any such acllon or proceedlng uhlessotherwise directed by Mortgagee in wriling.. Morlgagor aulhorlzes Morlgagee,

al Morlgagee ] opllon, as altorney-in-fact:for Morlgagor, to commence, appear in and proseoule. in Morlgagee s or Mort-

gagor s name, any aclion or. proceeding related to any condemnation or olher laklng The proceeds of any award, payment

or clalm for, damages, direct or- consequential,’in connecllon wllh any condemnallon or'other taking, whelher direct or
- Indirect; of the Property, orpart lhereol orforconveyancesin lleu of condamnallon are hereby assignedtoand shall be pald SN

“lo Morlgagee i * -
9. TRANSFERS.. Morlgagor shall not: sell or. lransler allor any part of sald Properly, granl an opllon 10 purchase lhe
same, lease the Property, sell. lhr. same by conlracl transfer occupancy or possession of the Properly, nor sell or asslgn any ,
beneficialinterest or powerol direction inany land lrusl which holds title to the Property without the prlorwrlllen consenl off .- f
the Morlgagee :
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ol 10. SUCCESSOHS AND ASSlGNs BOUND;sJOlNTr AND*SEVERAL LlABlLlTY, AGENTS. CAPTlONS The .
=covenants and agreements hereincontained shall bind the respective’ successors and assigns of Morigagor, subjectlo the
_ provlslons ol Paragraph-10°hereol, and the righls-and privilegesof .the Mortgagee shall:lnure to the benelitofits payee,
. 'hotders. successors and asslgns Angovenants and agreements of Morlgagor shall be tolnt and sevaral tn exerclslng any
rlghts hereunder or tel\lng any acliuis provided for herain, Morlgagee may act through its’ employeas, agents or Indepen o
dent’conlraclors as authorlzed by Mortgagee The captloqs and headlngs of the paragraphs of this lnstrument are for con-
venlence, ‘only and are'riot.to be.Used 1oInlérpret or dellne the provlslons hereol.
) 11 GOVERNING LAW: SEVERABtLlTY. This lnstrument ghall be govem;d and enforced by the laws of, thelState of
-lndlana except ‘where:tiie Mortgage by. reason.of a lew ol the Uqlted Stales ora regulatlon or ruling promulgated by an
agency supervising iIleMortgageeis permitted 10 haveorenlorce cerlain provlsloqs inthis Instrument thenn thateventthe
5 Morigagee may elect to have'those’ provisions‘of this lnstrument enlorced lnlaccordance with the'laws of‘the! United
_ Siales: Inthe eventthal any provision of this Instrument or.the ‘Agreement conllicts with appllcable laws such conlllct shall
. notallect other provisions of this Instrument or the Agreement or Note which tanbe given ellectwlthout the conlllctlng pro-
' vicions, and to this end the provisions of this Instrument and the Agremeent orthe Note are déclared to be severable Inthe
. avent that any eppllcable law limiting the amount ol interest or olher charges permilted to be. collected from’ Mortgagor is
:lnterp'eled sothalany cparge provlded lor inthis instrument orin the Agreement or Note whether considered seperately or
togethar with, other chalges levied ln connectlon wlth thls Instrument the Agreementior the:Note violates such taw.land
‘Mortgagor.ls antilled to the'benelit of such law, such charge is hereby reduced to the'extent necessary to eliminate such:
vlolellon The'amounts, if'any, previously pald'to Morlgagee in eéxcess of the amounts payable to'Morigagee pursuantito: !
such chargesas reduced shallbe applied by Mortgageeloreduce the prlnclpal of the lndebledness evldenced by the Agree
mentiand'the Note. :For the: purpose ol determining whether any applicable’law limiting the amount of: lnterest ] other
" charges permltted lobe collecled Irom Mortgagor has beenviolated, all indeblednesswhichis sectired bythls lnstrumentor
evidenced by the Agreement and the'Note and which conslitutes interest, as well as all other charges levied in connection.
withsuchindebledness whlchconstllule interest, shallbe deemedlobe allocaled and spread overthe statementtermofthe-
Agreement and Note,
12. DEFAULT ACCELERATION: REMEDIES. Upon Morlgagor's delault of. any covenant warranty, condltlon oragree::
mentof Mortgagor In'this Instrument lncludlng but not llmlted to,. the covenapts lo pay when due any sums secured by this, -
. Instriment; or the detiijt by Mortgagor of any ofie or more of the events or conditions defined as, an Evet of Delault Inthe;
‘Agreement secured her Mor‘gagee, at’ Mortgagee s
option; may declare’all 0 lb'e without lurther demund
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andmayforeclose thisiIn

provided herein. :Mortge

~ Ing,but not limited.to, al{

Il documentary evidence,

The'Mortgagor.shall al
lees Incurred, by Mortga o:

proceedings towhich the

any lndeotednrss secur

-~ accrual of lhe lqht to for

lnstltuted by any otherllr

addltlonal lndebtednes=

interest at the rate: state

13. MISCELLANEO

the word “Mortgagee” s|

.~ shall mean the singular ¢

+ exerclising any right or r¢

clude the exercise of any

allother rlghts andremedi|

tly. lndependently or sur
ment sholl be valld il
asslgns

IN. WITNG s WHEREOI
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'.lconneﬂlﬂri gﬂm ﬁﬁl ntlon prol
orlgagee maybe a parly, eithera H"tﬁ HB

alman ordelendenn
hereby; (B) preparation of. the commencement of the suit for fore

lose w! or, m ymme or (C) th aof th
olde t"COolS expen' rand alt reys. swhen incurrcd orpe
'cure W thls lnstruml L and which shall be Immediately due &
g ‘saldAgreement. : ' -

: (i) The word Aorlgagor” as used hereln shall Include all persor
l mez 1 'ils respactive successors and ass!gns. The singular shall
Itheu ] gender 1all be ap| ble to all genders; (if) Any

ady hereunder or otherwise alforded by applicable law or equily
ich right or remedy; (iii) Eachusinédy provided for In this instrume
tnderthis Instrument of a"ordad by a')pllcable law or equity, ¢
alyIn any order whatsoever, (iv): FHALNO change, amenc!
‘lng and slgned by ihe Mor!cagor and Mortgage:
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axecuted this lnsirumert the date o)

"/' of%;;jrryvmﬁyy

»rrnltted by appllcablelaw or
uing such remedles. lnclud

rs, trerel expenses, costs of.

2d to, reasonable attorney's 2 o
s, bankruptcy, recelvershlp or. ..

‘reason of this Instrument or.

sure of this Instrument after. .

nortgage inany proceedlng
by Mortgages shall become,
payable by Mortgagor with

nxecutlng this mortgage and SRR
santhe plural and the olural ,

ebearance by Mortgagee in
\all not be a waiver of or pre-
sdestinct and cumulative to
may| be exercised concurren-
r modlllcatlon of tnls Instru
respectlve successors and

Belore me,

Tf»e,m_ &LLL /'L_ |

_, ANotary Public In and for.

saldCountyandState.onthls Q%'Mdayol
@J«»M Dhiphre Muanfin__=

AAAAA

,AD, 19_7_/,personally appeared

L

personnal dnown to me:to be the

person(s) who (ls\ (are) descrlbed in and wh6 executed the’ loregolng mortgage,, .and acknowledge the same to be (hls)
~(thelr). voluntary actand deed for the. uses and purposes thereln aet forth, ,

My commlsslon explres

Resident: ol

A

E/A,

County.
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Lawrence H.. Stengel, Vice President-I1o
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Mortgagor hereby covenants and &yrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant, convay and assign the Property, and tha Mortgagor will warrant and
defend geneally the title to the Property against all claims and demands, subject to any liens, easements, covenants, con-
ditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance policy.insuring
Morigagee's interest in the Property. : :

2, TAXES AND CHARGES. Mortgagor shall pay from time to time, when due, and before any penalties attaches, all
general and special taxes and assessments, water and sewer charges and taxes, and all other public charges Imposed or
assessed against the Property or arising in respect to the use, occupancy or possession thereof, Mortgagor shall promptly
furnish to Mortgagee, upon request by Mortgagae, all notices, bilis and statements received by Mortgagor of amounts so
due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mortgagee recelipts evidencing such payments.
Mortgagor may in good faith contest at i*s own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full under protest or deposits said sum with the Mortgagee as security for payment thereof. '

3. INSURANCE. Mortgagor shallkeep all buildings and improvements now existing or hereafter erected orsituated on
the Propertyinsured against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the germ “extended coverage”, together with such other hazards, liabilities and contingenciesin such amounts and for
such periods as Mortgagee may from tima to time reasonably require. Mortgagor shallkeep all buildings and improvements
insured against loss by damage by flood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liabllity insurance with respect to the Property in an amount acceptable to the Mortgagee. ‘

All said insurance policies and renewals thereof shall be issued by carriers satisfactory to the Mortgagee, and shall
include a standard mortgage clause, loss payee clause orendorsement in favor of the Mortgagee and in form and substance,
acceptavle tothe Mortgagee. Eachisald policy shall not be cancellable by the insurance company without at least thirty (30)
days prior written notice to the Mortgagee. Any such insurance policy shall be in a sum sufficient to pay in full the cost of
rgpairlng and replacing the buildings and improvements on the Property and In no ever.t shall be less than the maximum
amount that the Mortgagee Is obligated to loan to the Mortgagor pursuant to said Agreement secured hereby. The
Mortgagee shall deliverthe original of any such policy to the Mortgagorto be held byit. The Mortgagor shall promptly furnish
to Mortgagee, on request, all renewal notices and recelpts for pald premiums. At least thirty (30) days prior to the expiration
date of any such policy, Mortaaqor shall deliver to Mortaaaea anv such renewal noliey SR

Inthe event ot inss, M oA he ins Ito Mortgagee. Mortgagor
authorizes and empowei S Mmmgm tp@iust< aanyclaim underany such
insurance policles, to a; prosecute any action arising from such inst ies, to collect and-receive
insurance proceeds, toe d WSQMK' »r,and to deduct therefrom
Mongagieés re:xﬁenselzs d'in & olectsn o] : idedshcwel nothing contained in this
paragraph 3 shallrequire k¢ i t t ) 2\ he Mortgagee from assert-
ing any independent claim ¢ Vmi%@ls{f#@iﬁmﬁ:?ﬁgrﬁ&%?ﬁ?nm o ‘

The insurance procegds after thetdedultiofcef &ﬁmm}gﬂeemgﬁerhcurred in collecting the same, shall be
applied to the payment of the sums secured by this Insirunient, whether or not then due with the balance, if any, to
Mortgagor. Anysuch application of the proceeds shall not extend or postpone the due dates of the payments or change the
amounts of such installments prc by s& ¢ nt. If perty i 'suant to paragraph 12 hereof or if
Mortgagee acquires title to the Property, Mortgagee shall haveall of tha right, title and interest of Mortgagor in and to any
insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property
prior to such sale or acquisition.

4. PRESERVATION ANDMAINTENANCE OF PROPERTY. Morigagor (a) shall r.ot commit.waste or permit impair-
ment or.deterioration of the Propcrty, make any material alterations thereln, nor demolish or remove the sam
abandon the Propenty, (c) shall keep i e Pppeininsudinaie RIS INy R

MONDADE T SINENING SHUEHISESIH Bish S s §
Property, (ef salprompiy £y Wilen goe i i o

the Prcperty, (f) shalt comply with all laws, ordinances: regufations, “adaesand requirement ,/ygc}vernmental body appli-
cable to the Property, (g) shall give notice in writing taMortgagee ofand, uniess otherwise directed in writing by Mortgagee,

ARRLE Y

appear in and defend an! sn or proceeding purgertingto affectthe Property, the securit his Instrument or the rights
or powers of Mortgagee ,

5. USE OF PROPE| ss roquired by appliceble Jawilor-unless Mortgag herwise agreed in-writing;
‘Mortgagor shall not aliow the useforwhichallmianypartof the Proparty |atthetimethisInstrument
‘was executed. Mortgag iate or acquiest@igatchange’in the zor on of the Property without

‘Mortgagee's prior writte .

6. PROTECTION OF MORTGAGEE'S SECURITY. it Mortgagorfaiisto perform any of the covenants and agreements
contained In this instrument or in the Note, Agreement, or any Securiiy Agreement, or If uny action or proceeding Is com-
menced which affects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee’s
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its
sole discretion, to protect Mortgagee's interest. ‘

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6 shall bect ne an additional indebtedness of Mort-
gagorsecured by this Instrument. Suchamounts shallbeimmediately due and payable andshall bearinterest fromthe date
of disbursement at the rate stated ir the Agreement. Mortgagor hereby covenants and agrees that Mcrtgagee shall be sub-
rogated tothe rights of the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder." If Mortgagee makos any payment
authorized by this paragraph 6, including but not limited to, taxes, assessments, charges liens security intarests or insur-
ance premiums, Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate
party without inquiry into the accuracy or validity of'such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shall not be deemed awaiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrument in default, and failure to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagorshall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whetherdirect or indirect, of the Property, or any part thereof, and Mortgagor shall appearin and pros-
secute any such action or proceeding unless otherwise directed by Mortgagee in writing. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in 2nd prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shell be paid
to Mortgagee. ‘ .

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option tn purchase the
same, lease the Propeyty;sell the same by contract, transfer occupancy.or possession of the Property, nor sell orassignany

the Mortgages. ., P . .

benuficial interest or.power of direction inany land trust which holds title to the Property without the prior written consent of

R it . o

e, (b) shall not.,
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10. SUCCESSCRS AND:ASSIGNS ‘BOUND;

JOINT AND SEVERAL LIABILITY; AGENTS CAPTIONS The

covenants and agreements herein contained shall bind the respective successors and assigns 6i Mortgagor, subject to the

provisions of Paragraph 10-hereof, and the rights and

holders, successors and assigns All covenants and a

privileges of the Mortgagee shall inure to the benefit of its payee,
greements of Mortgagor shall be joint and several. In exercising any

rights hereunder or taking any actions provided for herein, Morlgagee may act through its employees, agents or indepen-

venlence only and are not to be used to interpret or define the provisions hereof.

1
-dent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrumant are for con- i

11. GOVERNING LAW: SEVERABILITY. This Instrument shall be governed and enforced by the laws of the State,of
Indlana:except where the Mortgage by reason of'alew of the United States ora regulation or ruling promulgated by an.

agencysupervlslngthe Mortgagee is permitted to havo or enforcs certain provlslonslnthlsInstrumentthenInthateventthe
Mortgagea may «lect-to have those provisions of this Insirument enforced in accordance with the laws.of the' United
, States inthe aventthat any provision of this instrument or the Agreement conflicts with applicable ;aws, such contlict shall
*:not ajtect otherprovlslonsotthlsInstrumentortheAgreementor Notewhich canbe giver: . ‘fect Withouit the conflicting p pro-'

o

vlslons, and to thts endthe provl..lons of this Instrument and the Agremeent or the Note are declared to be Severable, Inthe

fevent that any appllcable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is-
tnterpreted 30 thatany charge providedforin this instrument orin the Agreement or Note whether considered separatelyor |
together with other charges levied in connection with this Instrument, the Agreement or the Note violates such law, and
vMortgagor is entitled,.o the beg ,J.t -0f. such Jaw, § suchcharge Is hereby reduced to the extent necessary.to eliminate such |
»vtolatlon. The al o}untﬂs,rlt"any.rprevlou‘sly pald!to Mortgagee‘ln excnss of the amounts*payabl’e',to‘Mortgagee;pureuant to:
,such chargesas reduced shall beapplied by Mortgageeto reducethe principal of the Indebtedness evidenced bythe' Agree-: -

"‘:r: *ment’and;the Note. For\the purpcse;ot«determlntng whe\her any.applicable lawilimiting the’amount of Interestior.other-

o charges permltted tobe collected from Mortgagor| has beenviolated,all Indebtedness which Is secured by this Instrumentor.
o " evldenced by the’Agreement‘and the Note, and whichconstitutes Interest*as well'as all othercharges levied Inconnection
wtth such Indebtedneﬂswhtch constltute tnteres‘;shall be deemedto heallocated and spread overthe statementterm ofthe" }

Agreement and Note\
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IN WITNESS WHEREOF

S /, G{'egr)’ P”Ulﬁ)’y

g 2. *DEFAULT'ACCELERATION REMEDIES. Upon Mortgagor’s defaultof any covenant warranty, condltton oragree:;;
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Before me, _ (tf({m_ &LJ—-L (< ‘

A Notary Public in and for

said County and State, on this 075{" day of:
6&30«4 Diphre Nug2aiin

W AD.19__2-/,personally appeared
personnal dnown to me tobe the

:My commission expires:-

Resident of —___County.

person(s) who| (is) (are). dascribed in and whb executed the foregolng mortgage and acknowledge the same to be.(his)
'(thelr) voluntary.actand deed for the uses and purposes theretn set forth,

This:Instrument preparec by:,

"CNB:133-A
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Lawrence H. Stengel, Vice President =_Tig
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