; Garv A, Flora. .. . ... e ...
sz N . First Bank of Whiting
o 9012 Mathews Street ‘ 1500-119th Streety
— Crown Point, IN, 46307 = = | Whiting, In. 46394
'MORTGAGOR " MORTGAGEE |
“1"” Includes each mortgagor above. : “You" means the mortgagee, its succossors and assigns, B
‘ J
. REAL ESTATE MORTGAGE: For value recoived, |, ,Gax:y_A._EJ.o;a_& _Nancy Flora (Husband & Wife) , '
; , mortgage, grant and convey to you on May 6, 1991 , the real ostate de-
: scrlbed below and all rlghts, easements, appurtenances, rents, leases and existing and future Improvemants and ﬁxmres that may now or at
z anytime in the future ba part of the property (all called the “proparty”), ‘ »
I PROPERTY ADDRESS: 9012 Mathews Street — : ",
; 3 ' treot y
Crown Point - , Indiana 463(()27 —
, : ; ;
LEGAL DESCRIPTION: y R B

Lot 306, Pine Island Ridge, Unit 30, as shown in Plat Book 48, page 111, in Lake County,
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| loeated In —__ Lake Th;s_Docunlent;sth rty of L
TITLE: | covenant and warrant Uifle to'the PrapRIY ﬁait{for cumbr Reeqptiasar (Tunlqlpal ‘and zon(hg ordinances, current taxes and

{ assessments not yet due and

¢

L.

¢ SECURED,DEBT: This mortgage secure apayment of the secured: det Ad the performance of the covenants and agreements contained In’
' this’ mortgage and In any other d rment incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may:at

| ary time owe you under this mortgac ainstrument or agreement described below, ul, refir lng, extension or modification
: of such instrument or agreement, and,.| slicable, the futuia advances described below. '
: The secured:debt is evidenced by (describe the instrument or-agreemant secured by this mortgage and the date thereof):

_OPEN _END_LINE OF CREDIT ' S —

The above obligation Is due and payable on “ '_ if not paid earlier.
: The total unpaid balance ived by this mortgage at-asy. ore ume shelmiat e exceed a maximum: pri il amountof -
‘ AND NO/100=~--08 - o gt Sl = Dollars 1517, 0500 ) plusinterest-
; .and all other-amounts, | t, advanced undertheilerms,oi this;masigage to protoct th f this mortgage or to perform
¢ any of the covenants an 5 tained in this’mortgage.
i ).’ Future Advances: Th: acured:gven tholigh/alh an part'ef it may, not B Ire advances are contemplated

"~ and will be made in - a terms of the notelor fSn agreement evidt debt.
XX Variable Rate: The Inierest rate on the cbligation secured by this morgage mey vary accordin g'to th ¢ terms of that obligation,
; ' XX A copy of the loan agraeinent contalnlng the terms under which the interest rate may vary is’ attached to this mortgage and
" made-a part hereof
4 o : ’
& RiDERS: [ Commercial [J- : - ()

SIGNATURES: By signing below, | agres to the ternis'and covenants contained on the front and back sides of this mort?age, in any instruments-

! ' evldenc ng e secured el.t andiin iders described above.and signed by me. | acknowledge receipt of a copy of this mortgage.
t ' ) . .' .
| N (s e W o

: Gary A. (Hlora . Nancy Flora'

‘ ACKNOWLEDGHAEN: { STATE OF INDIANA, Lake , County ss:

E. . ‘ On this th ‘/ v day of MaV , _1221__ , before ma, Sharon Smtler .

‘ &N“; ST, :!‘1 W , personally appeared _Gary A. Flora & Nancy Flora

! Xl“ -"-:n o da ".vv‘ '.'})l'; , . . . :

; ". ek ' S ':‘.i i and acknowledged the execution of the foregoing instrument.

s |
N s Q | ‘
* NO’I‘ARY PUBLIC, LaKe County, Indlana )

: Ay ‘commission cxpires’ ‘October 7,1991 T SOV Tiotory Fabii)

i Rcald;nt of Lake County, Indiana (6 D {7
1

This Instriment was prepered by: _David-J.—Vlasic/Retail-Branch-Manager \/ A/

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCP.MTG-IN 10/11/87. |ND|ANA
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agreae otherwise, an

Y payments you receive from ma or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or prin

clpal, second, to interest and then

to principal, i} partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment ‘

dIn full,

2, Claims against Title. ! will pay all taxes, assessments, liens, encumbrances, lease payments, ground 1onts, and other charges relating to the

until the secured debt is pa

'

property when due. You may require me to provide to you coples of all notices that such amounts are due and the roreipts evidencing my .

“payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may:have against partios who supply labor or materials to improve or maintain the property, -

3, Insurance, | will keep the property insured under terms acceptable to you at my experise and for your benaefit. This Insurance will include a

. standard mortgage.clousg.in Your favor, You will be named as loss payea or as the insured on any such insurance policy. Any insurance proceads
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage

Insurance, | ogree to maintain such insurance for as long as you require, L '

4, Property. | will keép the property In good ‘condition and Tiake all tepalrs reasonably necessary, | will give you proimipt notice of any.loss or

damage to the property.

!

‘6, Expenses. | agree to pay all your expenses, including reasonabls attorneys’ fees, Ifgl breach any covenants in this mortgage or in any obligation

secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Dofault and Acceleration, If | fall to make any payment when due or breach any covenanfs under this mortgage, any prior mortgage or any
obligation secured by this mortgage. you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exerclse any other remedy avalilable to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have,the court appoint a receiver and the

receiver may take possession and manage the property and collect the rents, income and " rofits, Any rents you colle:t shall be applied first to .
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys' fees, commissions

to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Ccvenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under an?/ mortgage, deed of trust, or other sacurity.
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | witl promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

9, Leaseholds; Condominiums; Plannod Unit Developments. tagreato comply with the provisi f it this mortgége ison a leasehold.
If. thlis g\ortgafgeh,ls on g un:t :n m I | perfox rder the covenants, by-laws, or
regulations of the condominiu devd tcument 1S

10, Authority of Mortgagee to viortgagor. If | fail to.perform any of my duties undert or any other mortgage, deec:
of trust, lien or other security t N@T tﬁmi@i{ grflml A se them to b performed. You.
may sign my name or pay any ' necess for tany. i @ propes antinued or not carried on in a.

reasonable manner, you may atever Is necessary to protect your sscurity Interest in the prope: s may include completing the -

construction. 'This Document 1s the property of

P
Your failure to perform will not preclude you frgm e r%gg apy of your othggrights un r the law or this mortgage.
ﬁ:\f}a &il@?&‘i{}rgyby (ﬁcor(‘fer

Any amounts-paid by you to protget your sec mort?age. Such amounts wilt be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

11. Inspection. You may enter propet pect if y 2 noti hand, T otice must state the reasonable cause for your
inspection.

12, Condemnation. | assign to you the pi Is of any award or claim for damages conn i a'condemnation or other taking of all or

any part of the property. Such proceeds willbe applied as provided in Covenant 1, This assignmentis’subjact to the terms of any prior security
agreement,

13. Walver. By exercising any remedy availab! you, you do not give up your rights to later use any other remedy. BK not exercising any

remedy, If | default, you do not waive your rightto later consider the event a default if it happens again. | waive all rights of valuation and

appraisement,

14, Joint and Seoveral Liability; signers; Successors and Assighs\Botings Al duties under this mortgage are joint and several. If I'sign this

mortgage but do not sign the secured debt | do so only to mioitgage mY i0terest in the property to secure gayment of the secured debt and
by dolng so, | do not agree to L i ‘Ily liable on the sectired debt, | also 2gras that you and any party to mortf;age may extend, modify

or make any other changes in this mortgage ortha securad-debt witkout my consent. é Je will not release me from the

terms of this mortgage. :

The duties and benefits of this hall bind and bengefit the sticcassors and assigns of elthe us.

15. Notice. Unless otherwise r iny notice to me ‘shall’bo givon by delivering | yy first class.mall addressed to

me at the Property Address or that I tell vou. | witt'givs any notice to vou your address on the front side:

of this mortgage, or to any oth )
Any.notice shall be deemed to have been given 1o either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal interest in the Morigagor. If all or any part of the property or any interest in it is’sold or transferred '

without your prior writter consent, you may demand Immedlate payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand paymant
in the above situations if it is prohibited by federal law as of the date of this mortgage. '

. 17. Release. When | have paid the secured debt in full and all underlring agreemants have bean terminatad, you 1ill, at my request, release
-this inortgage without charge to me. Except when prohibited by i1aw, | agree to pay all costs to recerd the release. -’

18. Severability, Any provision or clause of this mongagre or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless thet law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreernent avidencing the secured debt canrot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87 ,
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