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First Amerlcan Title Insurance Company
—Maurice A. Simon 5204 Gommerce Urive
? [ —Shicley K. Sinon Crovn_Point, T 45307 AMERICAN SAVINGS, FSB
; : 1901 st. John Road ‘ 8230 Hohman Avenue
/l/ ,' - Schererville, Ind. 46375 Munster, Indiana 46321
! 91021 85 5 MORTGAGOR

wyn " MORTGAGEE
I” includes each mortgagor above, You" moans lho mortgayese, its succassors and assigns,
i b

. REAL ESTATEMORTGAGE For value received, |, MAUPICE A. SIMON and SHIRLEY K. SIMON, husband and wife

] -
, mongage, grant and convey to you on May 4, 1991 , the real estate de- ‘
scribad below and all rights, easeinents, appurtenances, rents, leasos and existing and future improvements and..fixtures that may now or at
anytime in the future be part of the property (all called the “property”
PROPERTY ADDRESS: 1901 St‘-s J?hn Road
treet '
v Schererville
. LEGAL DESCRIPTION: e

, Indiana 46375

(Zip Code)

Lot 8 in Huppenthal's 3rd Subdivision, to the Town of Schererville, as per plat
thereof, recorded in Plat Book 39, page 25, in the Office of the Recorder of
Lake County, Indiana.
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NOT OFFICIAL! -
This Document is the property of B
t](le Lake Countgr Recorder! : "
located in ounty, Indiana,
TITLE: | covenant and warrant title to tha property, except for nnnumprancne of:ecord, municipal and zoning|ordinances, current taxes and .
assessments not yet due and . 1one otk eXysting deaBENOf records

SECURED DEBT: This mortgnge secures répayment of the secured debt and the performanceof the covenants and agreements contained’ In
this mortgage and in any other documert incorporated herein, Secured debt, as used in this mortgac
any time ows you under this mortgage, the instrumer,
of such instrument or

includes any amounts | may a% i
ragreementdescribed below, any renewal, refinancing, extension or modification )
Jemen pplicable, the future ad scribed below. "
. The secured debt Is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof): ¥
Network Equity Acreement dated Maysdi is0l; ) ;
The above obligation payabla on Mayv—4, 2006 ) —  if not paid earlier.
The total unpaid balan ~this mortgage atanyiene tinse shaltnot exceed = » al amountof o
THIRTY THOUAN Q) === Dollars |8 o), plus intarest
and all other amounts, R under the telms ot this mortaage 10 o
any of the covanants a

>f this mortgage or to perform

{7 Future Advances: The above debt Is secured even though ail or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evldencmg the secured debt,

(7] Variable Rate: Tha interest rate on the obligaticn secured by this mortgage may vary according to the terms of that obligation,
[J A copy of the loan agreement containlng the terms under which the interest rata may vary is atteched to thic mortgage and
: made a part hereof,
RIDERS: [ Commercial  [J

%
D.
SIGNATURES: By slgnln below, | agree to the terms and covenar.is contalried on the front and back sides of this mort?nge, In any Instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of'a copy o

this mortg.ge.

Maurice A. Slmon

\//“,[q, £ >/ foreor

"Shirley K¢ Simon

ACKNOWLEDGMENT: STATE OF INDIANA,

Lake , County ss:
On this —4th day of > + —1.99]---— , before me,
———Fﬂlﬁﬁah-map%———— : persona"v eppeared —Maurice A.-Simon-and S !
usband and wife
e ,' ) ;z -y and acknowledged the execution of the foregoing instrument.
N N o o ;.--n,,".-"l/ - B [y
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R | ‘?J_’," Cerert ,A;f?"“’ Resident of Lake County, Indiana
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This iristrument was prepared by: CIement B. Knapﬁ.”‘\‘r -+ Attorney at Law
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COVENANTS

1

4

1. Payments, | agren to make ali payments on the secured debt when due, Unless we agreo otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on tho secured debt exclusive of interest or principal, second, to interest and then
to principal, If partia! pmpa){mum of the secured debt occurs for any reason, it will not reduce ar excuse any subsequently schedulud payment:
until the secured debt s paid in full, .

2, Claims agoinst Titlo, | will pay all taxes, assessments, lions, encumbrances, lease payments, ground rents, and other charges rolating to the
property when due, You may require me to provide tn you coples of all notices that surh amounts are dun and the rocoipts evidencing my
payments, | will defond title to the property against any cluims that would impair the lien of this mortgage. Yuu may require me to assign any
rights, claims «r deferses which 1 may have against parties who supply labor or matariais to improve or maintain the property,

3. Insurance. | will keep the property insured under terms acceptable to you st my expense and for your benafit, This insurance wil Include a
standard mortgage clause in your {wvor. You will be named as luss payeo or as the Insurad on any such insurance policy. Any Insurance proceecls
may he applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. Ii' you require mongage
insurance, | agree to maintain such insurance for as long as you require,

4, Property. | will keep the property in good condition and make ol repai'rs rgasonably necessary. | will give you prompt notice of any loss or
damage to the property. o

5. Expenses, | agree to pay all your ex ensc., including reasonable attorneys’ fres, if | breach any covenants In this mortgage or in any obligation
secured by.v,h{s mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Dota_ult'Emd’Acceloration. It | fail to make any payment when diie or breach any covenants under this mortgage, any prior mortgage or any
obligation sccured by this mortgage, you may, at your option, accaleiate the maturity of the secured debt and demand immediate payment
and exercise an ¢ other remedy available to you. You may foreclose this mortgage in the manner provided by law.

v

7. Assignment oy Rents and Profits. | assign to you the rents and profits of the property, Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and tha
raceiver may take possession and manage the property and collect the rents, income and profits, Any rents you collact shall be applied first to
the costs of managing the property, Including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' feos, commissions
to rental ayonts, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under an?l mortgage, deed of trust, or other security
agreement that has priority over this moitgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby. without your written consent, | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights, R

9, Leaseholds; Condominiun iis mortgage is on a leasehold.

If this mortgage is on a unit
regulations of the condomin

10. Authority of Mortgagee !
of trust, lien or othe: securit
may sign my name or pay ai
reasonable manner, you ma
construction.
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necessary for perfcrmance. If any construction on the pro;

This Poeuineart s chepropeity of

der the covenants, by-laws, or

or any other mortgage, deed
;0 them to be performed. You
ntinued or not carried on in a
may include completing the

Your failure to perform will ndt preclude yomﬂle &pak@ ﬂoum‘kmﬂdfﬁ! law or this motiysage,

Any amounts paid by you ta pratect your security interest will be secured by this mon?aga. Such amounts will be due on demand and will
bear interest from the date af the payment until paid in full at tha interest rate in effect from time to time on tha secured debt,

11. Inspaction, You may anter the properiy te inspect it you give me noticesbeforchand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign 'ou the pic Is‘of any award or claim for damapcs conn L. condemnation or other taking of all or
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignmant Is subject to the terms of any prior security
agreement,

13. Waiver, By exercising any ramedy.:
remedy, if | default, you do

to you, you do not give rights to later use any other remedy. iBK not exercising any
g
appraisement.

waive youi-iight to later censider the eventi.asdefault if it-happens again. | waive all rights of valuation and

14, Joint and Several Liability; Co-signers; Successors and Asswins Bound.’All duties under this mortgage are joint and several. (f | sign this

mortgage but do not sign th >d debt | do <o only toAneitgage my'ipterast in the property to secure sayment of the secured debt and
by doing so, | do not agree tc *aH?’ liable on the secifad debt. Lalsolggige that you and any party to nortFage may extend, modify
or make any other changes i rms of this mortgage arithe secured-deht witliout my consent, S g e will not release me from the

terms of this mortgage.

The duties and benefits of th bind anu benafitithe successors and assigns of sithe JS,

15. ‘Notice. Unless otherwise any notice to meZnalt/be, tsn by deliver! y first class mail addressed to
me dt the Property Address « 5. that VU tell vou. Fwitlgiva any notice to yout sour addraess on the front side
of this mortgage, or to any ¢ OV

Any notice shali be deamed to have been given to either ol us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of tho property or any interest in it is sold or transferred
without your prior written consent, you may demand immediata payment of the secured debt. You may also dornand immediate payment if
the. rortgagor is not a natural persor, and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment .
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Reloase. When [ have pald the secured debt in full and all:underlyirg agreements have been terminated, you will, at my request, ralease
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the relsase,

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflictc with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance ot
the mortgage and the agreement avidencing the secured debt.




