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i 021854 “1" Includes each mortgagor above. ' “You" means the mortgages, its successors and assigns,
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‘ REAL ESTA‘TE MORTGAGE: For w‘:Iue recelved, |,

DANIEL T. POLUDNIAK and EDI"NA'FOLUDIIAK, husband and_wife

., mortgage, grant and convey to you on ___MQY_GI__J.QQL__._‘ . the real astate de-
scribed below and all rights, easements, appurtenances, rents, leases and existin
anytime.in the future be part of the property (all called the “property”).

g and future improvements and fixtures that may now or at
PROPERTY ADDRESS: 8129 Kooy Drive

{Street)

bgun_sfter , Indiana _ 46321
LEGAL DESCRIPTION: (City)

(Zip Code)

Lot 6, Block 2; Lawrence Monaldi's Third Addition to Munster, as'shown in Plat
Book 30, page 23, in Lake County, Indiana. '
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NOT OFFICIAL! &
This Document is the property of v
. the Lake County Recorder!
located in — Lake : County, Indiana.
TITLE: | covenant and warrant title to the property, except for enct ymbrances of record, municipal and zoning ordinances, currant taxes and:
assessments not yet due and ne otherthan-existing=debt of racerc

SECURED DEBT: This mortg secures repayment of the secured debt and the performance of the covenants and agreements contained in

this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at
any time ows you undeér this mortgage, tha lastrument or agreement deseribed below, any renewal, refinancing, extenslion or modification
of such instrument or agreamen I, if applicable, thae future ad scribed below, '

The secured debt is evidenced. by (describe the instrument or agraement secured by this mortgage ar

he date thereof):
Network Equity. Acreement dated May 6, 29917 ) :
The above obligation i payable on : May-6;2006 ) : If not paid-earlier.
The total unpald balan ‘ mortgage ar-anyicrie tima shallsriot exceed 2 max! 1l'amount of
THIRTY THOUSA} (VO N AN
! and all other amounts

2 Dolla
, inced under the terfmsafthis mortgage
any of the covenants ¢ i

.
¥
.

e o o )oplusinterest.
»f this mortgage or to perform: N
] Future Advances: The above debt is secured even though all or part of it may not

v ?'et, be advanced; Future advances are contemplated
and will be.made In accordance with the terms of the note or loan agreement evidencing the secured debt. :
El Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of thqt'qbllgatlon. .

-~ [ A copy of theloan a

made a part hereof,

greement containing the.terms under which the interest.rate.may.vaty |s attached.to ibié mongag'e”and
*RIDERS::  [] Commiercial [

AR

SIGNATURES: By signin  below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any Instruments
ovidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a

copy oy thls.{w\ age.

Daniel T. Poludniak

Edwina Poludniak
ACKNOWLEDGMENT: STATE OF INDIANA, Lake . - , County ss:
On this day of May ‘ , 199].. , before me, .Demse'L. Ifnann '
e ‘ —— , personaliy;appeared _Daniel T. Poludni é&.@ﬂi.@dﬂlﬂﬁ.?ﬁlﬂdﬂlﬁkz__.
+ __husband and wife, . c bt T e , R

. et S o ﬂ a%knowledgod the execuligipaf the foragoing instrument.
My commission expires: 2 . N o e : )y ""
Y . S /1794 R o I N e sl () %:
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{Notary Pubild} U/

| A0
~*Denise L. Knapp. %D

‘,-r" 1(‘:‘:.,’,,:{,;,- {Type or Primy Name)
SR L et Resident of Lake County, Indiana
: T A
This instrument was prepared by: Clement B:-Kndpp, Jr., Attorney at Law S
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments yau recoive from m

for my benefit will be applied first to any amounis | owe you on the secured debt exclusive of interest or p,rYncipaI, soco\rl\d, to intorest and !?N?t:
to principal. If partial prapayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schoduled payment
until the secured debt is pald in full,

2, Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and othar charges ralating to the
property when due, You may require nie to provide to you coples of all notices that such amounts are due and the recalpts ovidenc ng my
payments, | will defend title to the proparty against any claims that would impair the lien of this mortgage, You mnr foquira mo to assign any
rights, claims or defonses which | may have against partiea who supply labor or materials to improve or maintain the property,

3, Insurance. | will keep the property Insured under tarms acceptable to you at my expense and for your henofit. This insuranco will include
standard mortgage clause in your faver. You will be named as loss payee or as the Insured on any such Insuranco policy. Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the demaged property or to the secured dobt. If you roquire mortgage .
insurance, | agree to maintain such insurance for as long as you require, '

4, Property, | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property. o

6. Expenses, | agree to pay all your exgensas, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any ohligatian
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this morigage,

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immaediate payment
and exarcise any other remedy available to you, You may foreclose this mortgage in the manner provided by law.

7. Aaslfmment of Rents and Profits, | assign to you the rents and profits of the prbpany. Unless we hava agreed otherwise in writing, | may
collect ¢nd retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appolnt a recelver and the

receiver may take possession and manage the h)roperty and collect the rents, Incoma and profits, Any rents you collect shall be applied first to

the costs of managing the property, including a

taxas, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions

to rental agents, and any other nacessary related oxpensues. The remaining amount of rents will then apply to payments on the secured debt

"as provided in Covenant 1.

8. Prior Security Interasts. | will make payments when dua and perform all other covenants under anr mortgage, deed of trust, or other se’cuhty
agreement that has priority over this mortgage. | will not make or permit any modification or extenslo
security interest that has priority over this mortgag

deliver to you any notices Ir

9, Leassholds; Condominiur
)f this mortgage is on a unit
reguletions of the condomin

10. Authority of Mortgagee |
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13. Walver. By exercising an
remedy, if | default, you do
appraisement,

14, Joint and Several Liablil
mortgage but do not sign th
by doing so, | do not agree t
or make any other changes |
terms of this mortgage.

The duties and bensfits of th

15. Notice. Unless otharwise
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areclude you from exercising any of your other rights under the law or this
otect your sacurity Intarast will he secured hy this mortgane, Such amount

18- paym ! pald ntere affect fr tima o
ne property to Inspect if you give me notice beforehand. The notice 1nust s
rau the proceads of any award ar claim for damages connected with a con
roceeds will be applied as provided :n Covenant 1. This assignment is subjec

smedy available to you, you da not give up your rights to later use any ot
waive your right to later considestheievent a default if it happens again.

Go-signers; Successors and/Assigns Bound.{AliCdutias under this mortgage
irad debt | do 50 only ta'mortigsae mY intéfast in the property to sect
sanally liable on the segurad debt. Ealso agres that you and any part
s of this mortgage arntha securad-debiwithout my consent. St

all bind and beneffithesuccnssoys and assigns of «
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n of any mortgage, deed of trust or other
e or any note or agreement secured thereby without your written consent.:§ will promptly

this mortgage s on a leasehold.
nder the covenants, by-laws, or

), or any other mortgage, deed
15e thern to be performed. You
nntinued or not carried on in 8
s may include completing the

rtgage. .
iill be due on demand and will
1@ secured dabt, o '

| the reasonable cause for your
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by first class malil addressed to
your addreas ‘on the front side

of this mortgage, or to any other address which yoJ have designated.
Any notice shall be deemed to have been given to eithsr of us when given in the manner stated above.

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property.or any Interest in it is sold or transferred
without'your-prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment If
the mortgagor is not a natural person anr’a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
-in the above situations if it is prohibited by federal law as of the date of this mortgage. ; RS

17. Release. When | have pald th,é secured debt in tull and all underlrlng agreements have been terminated, you will, at my request, relsase
this mortgage without charge to ma. Except when prohibited by law, | agres to pay all costs to record the release. o

18, Severabllity. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law-
will not-be effective unless that law expressly or impliedly permits variations by agreemant. If any provision or clause of this mortgage or any
agresment evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
ithe mor‘gage and the agreement evidencing the secured debt,
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