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REAL ESTATE MORTGACE N AT e Monesy | May 4, 1991

cousmznnlon AND mm??! OF MORTGAGE -

. /\_/ This mortgage is made on the date noted above between the parties listed below, Under this mortgage and rclaled Home Equity me Account Contract, Mor-
8 tgagee is obligated to make advances on a continuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor's Credit Limit), consis-
tent with the tezms of the Account. Any party interested in the details related v0 Mortgagee's continuing obligation to muke advances to Mortgagor(s) is pdvis-
ed to consult Mortgagee directly, In consideration of Mortgagee's oblxganon to make continued advances to Mortgagor(«) under Mortgagor(s) Account, Mor-
tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land and property located and described as noted below, together

with all interest in the property or right, privilege or improvement belonging or passable with the property, casements and rights of way of the property and all
buildings and fixtures.

PROPERTY DESCRIPTION
LOT 5 IN LYNWOOD AS PER PLAT THEROF, RECORDED IN PLAT BOOK 35 PAGE 83, IN ]

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA
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MORTGAGOR(S) . MORTQAGEE RN
NAME(S) A -or % S " =5
ROBERT J LOWRY : o E nZE
1 - ‘.-:‘. ‘.; —(; . !
—_theLak S s e
ADDRESS e Cous , ‘? = s
8041 RHODE COURT "9204 COLUMBIA AVENUE &
oIy - ‘
DYER MUNSTEI
COUNTY STAT! N JOUNTY STATE

LAKE INDIAN LAF INDIANA
PRINCIPAL AMOUNT

FORTY THOUSAND & .0C/100 o e e e e e e e e e e e e = e 5 40 ,000.00
COLLATERAL FOR ACCOUNT. This Mortgage is given to secure theagreenentsspecified in this Mortgage as well as the Account Contract between Mor-
tgagor(s) and Mortgagee which tlis Morigage secures.

PAYMENT. The Mortgagor(s) will pay all indebtedness secured by thioMortgage aceortipg 1o the terms of the Contractbetween Mortgagor(s) and Mortgagee

which is secured by this Mortgaj

COLLATERAL PROTECTION. rgagor(s) will keep all ofthe propérty-mortgagedin good repair, a nsured for Mortgagee's protection

with an instrer of the Mortgago to approval byiMertgagec;Frovided-that such appr 51 unreasunably withheld. The Mor-

tgagor(s) will pay all taves, asses her charges when theysace.d e

Unles- Mortgagee and Mortgago e¢ in writing, InSurdnee/procesd SSREN be applicd 1o rest »f the Property damaged, provided
. ~such restoration or repair is econ if the'security of thisivfartgage would be impairt yceeds shall be applied to the sums
j ’ secured by this Mortgage, with tl be (s). I the P is al ¢

Q n if Mortgagor(s) fails to respond to

i Mortgagee within 30 days from the date netice is mailed by Mortgagee 1o Mortgagoi(s) that the insurance carrier offers to settle a claim for insurance benefits,
Mortgagee is authorized to collect and apply the insurance proceeds at Mortgagees option either to restoration or repair of the Property or.to the sums secured-

by this Mortgage.

PAYMENT OF SUPERIOR INTEREST. The Mortgagor(s) will pay all mortgage indebtedness to be declared in default. Mortgagor(s) shall promptly

discharge any lien other than the first mortgage which maintains a pnorny over this Mortgage.

INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-

tgagor(s) notice prior to any such inspection specifying reasonable cause therefore related to Mortgagcc s interest in the Property.

FORBEARANCE UY MORTGAGEE NOT.A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded

by applicable law, shall not be a waiver of or predudc the exercise of any such right or remedy. The procurement of insuraiice or the payment of taxes or other

licns or charges by Mortgagee shal’ 1ot be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secused by this Mortgage.

NOTICE. Except for any nctice required under applicable law to be given in another manner, (a) any notice to Mortgagur(s) provided for in this Mortgage

shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to

Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein

or to such other address as Mortgagee may designate by notice to Mortgagor(s) as. provided herein. Any notice provided for in this Mortgage shall be deemed

to have been given to Mortgagor(s) or Mortgagee when given in the manner designated herein,

DUE ON SALE. In the event the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,

contract, or otherwise, such sale or assignment may, at the Mortgagee's option, constitute a default in the Contract and subject that Contract to the Mor-

tgagee's right to demand payment in full,

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a mortgage by advertisement,

which Mortgagee may use directly or indirectly to scll the mortgaged property if the Morigagor(s) default on the payment of any indebtedness securcd by this O

Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the provision entitled Account ‘

Termination and Acceleration of Amounts Duc, The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other- 60

wise affect the real estate being mortgaged hereunder, ‘

WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraiscment.

ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Propcrty. that the Property is unencumbered, with the exception of those items, if any, listed in a schedulc of exceptions to coverage in any title
insurance pohcy msurmg Mortgagcc s mtercsl in thc Propcrty. and that Mortgagor(s) wnll wurranl and dcfcnd gcncrally thc mlc 1o thc Propcrty agamst all }




e R . . - ce.
' i -"‘. »

reasonable attorney fees, costs of abstracty, t

poluy insurmg Morlg.xy.c's mluul in the l’mpu’ty
FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall secure, the payment of all costs of foreclosure, including, but not limited to,

aa e el . B s
S e n . ) . ; R

itle insurance, court and advertising costs.

SIGNATURES - MORTGAGOR(S)/WITNESSES

Signed and sealed by Mortgagor(s):

X < \{;—.&L
Mongagov 579 ..luw ober J-. | Low

X ,

Jém/m//% A

ry

X ‘' na

Mortgagor's Signatute

Adongagov s Sianature San a L

owry

Morgaqor s Signature

NOTARIZATION—. A
SR N .';? o

Stute of INDIANA

"\

ﬁS Da

County. ol LAJT":wixélm- . Notary. Publig?
\ ,,.i.— e Signature
My CommtSsaon 'E;(plres % o : Notary's Name

On the Mortgage Date shown above, the named Mortgagor(s) personally appeared before me and
acknowledged that the execution of the Mortgage was his, her, or their free act and deed.

MAY 4, 1991

e M Date MAY 4, 1991

OIES,

ERFEN R S e, {?ﬁll RTINS
RECAE ». .

Prepared By: __Barbara_ Ba

Address: _

City & State: 9204 Colur
Munster In
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1989 Great Lakes Business Forms., Inc
CUSTOM EQUITY MORTGAGL

GLBFF
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COUNTY, “TNDTANE

UMER LOAN DEPT

FDER CAL GREAT 1ARES BUDINESS TORMS INC
00 D453 00 » ALK A9H DHATY o FAY 616 243001y

IR il

]
i
i
.@
%




