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THIS MORTGAGE {“Security Instrument”) is givenon ,1891 . e lpa
The Mortgagor is JOHN E. MC CARTY AND PATRICIA L. MC CARTY, HUSBAND AND E;FEQ o =5 oY
® = -~ X
m :-'—.‘r:..f“
‘ :r?% oo ‘ %E
whose address is 6% ny 05,

. 421 RUTA DRIVE-APT. 1432, HOBART, INDIANA 46342 :wf'f e S
{"Borrower*). This Security Instrument is given to r}; i =i z::)
LAKE MORTGAGE COMPANY, INC, A

5 _ R S
PR X ~ ] (=]

which is oronnlzed and existing under the laws of THE STATE OF INDIANA , and whose addrass s

4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410

(*Lender*). Borrower owes Lender the principal sum of
THIRTY EIGHT THOUSAND NINETY FOUR AND 00/100

Dollars Us. ¢ 38,0 his debt s aviden

Serurity Instrument (“Note Do(youmentelg d
JUNE 1, 2021 Instrument securag

N(t)@al.(T)zM y securia(}li&cllgr‘» } snt of all other sums, with

interest, advancad undor | ." to protect the security of this Security Instrument; and. | performunce ¢ Borrower's

covanants '".d a.g,reemonts ’ de¢ I&Emmﬂﬂﬁ 150 tlote. pi?(lpﬁﬁlﬁﬁyse(ﬁ ner does heraby mortglgo, grent
and convey to Lender the (o Ang desm‘g E‘HR@ '@ﬁﬁﬂty Rﬁmder!

dated the same date as this
ar, due and payable on
) the repayment of the debt

County,indiana:

AS SHOWN IN PLAT BOOK PAG \KE my, 1 A,
BT 45-146A GARY
FAnTAn 0K 0, IV
o letensil o tax on this (nstrument s
i Giiect s o tendibles Tax Division
In accorane  with 153, Acts, 1387
GFFICIAL PERMIT STAMP
Appioved by Intansibios Tsx Divisios
“which has tho address of 3220 PIERCE STREET; SHEHGBY (Street, City),
Indiana 46377 (2ip Coce), ("Property Address”!

TOGETHER WITH al 1ents now or heraaftar-eracted -on the proporty onts, rights, appurtenances,.
rents, royaltios, mineral, ind profits, watéitights and stoel and ' or hereafter a part of the
property. All replacement N I s foregoing Is referred.to in

this Securlty lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully se:sed of the estate horeby coveyed and has the right to mortgage, grant
and convey the Property and that the Praperty is unancumbered, except for encumbrances of record. Borrower warrants and will
defend anerally the title to the Property agalnst all claims and demands, subject to any encumbrances of rocord

1:iPAYMENT:OF PRINCIPAL INTERESTAND LATE! CHARGE.JBorrower shall pay when due the principal of, and interest on,

the dot vldonced b1 tho Note and late charges due nder tho Note

together wlth the prlnclpal ‘and; intorost as set forth ln tho Noto and any fate charges, an instaliment of any (a) tlxos and spoclal
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents.on the Property, and (c) premiums
for insurance requirod by paragraph 4.

Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annua! amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimatad amounts. The
tull annual amount for each item shall be accumulated by Lender within a period endlng one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c). together with the futurs monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when dus, and if payments on the Note are current, then Lender shall either refund the
excess over ona-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. if the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before tho date the item becomes due.
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As used in this Security Instrument, “Secrctary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by tha Secretary are insured under programs which require advance payment of the.
entire mortgage insurance premium. 1 thie Security Instrument Is or was insured undar a program which did not require advance
payment of the antire mortgage Insurance premium, then ecch monthly payment shail also Inciude either; (i} an instaiiment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or {ii) a monthly charge instead of:a mortgage
insurance premium If this Security Instrument is held by. the Secretary. Each monthly instaliment of the mortgage insurance
premium shal! be in an amount sufticient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full snnuai mortgage insurance premium is due to the Sacretary, or if this Security Instrument is held by.the
Secretery, each monthly charge shall be in an smount equel to one-twelfth of one-half percent of the outstanding’ prlnclpel
balance due on the Note,

If Borrower tenders to Lender tha full payment of all sums eecured by this Security Instrument, Borrower’s account shall be
credited with the balance remalining for all instaliments for items (a), (b}, and (c) and any mortgaga insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall pro nptly refund any excess funds to Borrower,
Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a), (b}, and (c).

1:3.-APPLICATION OF PAYMENTS:’|All payments under paragraphs 1 and 2 shall be applied by Lender as follows.

First, to the mortgage insurance premium to be paid by Lender tc the Secretary or to the monthly charge by the Secretary
instead of tha monthly mortgage insurance prernium, uniess:Borrower paid the entire mortgage insurance premium when this
Security Instrument was signad;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, ficod and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Eourth, to amortization of the principal of the Note;

Fifth, to late charges dus under the Note.

|‘4:: FIRE;: FLOOD'AND’OTHER HAZARD INSURANCE: | Borrower shall insure all improvements on the Property, whether now in
existence or subsequently aractad, saainct anv hazarde, casualtiag, and continganclas, Insfuding ¢irs, for which Lender requires

insurance. This insurance s nts and for th . Borrower shall also insure
all improvemants on the | e Doeumenﬁulrsy 2 38 by floods to the extent
required by tha Secretary. ¢ shall be carried with companias approved by ! Insurance policles and any
renewals shall be held by L« &t N@ISF p@FIFI @I}pA,InJJ. ¥ table to, Lender.

In the event of los shall glve Lender Immediate notice by mail. Leno\ 13 » proof of loss if not made
promptly by Dorrower. Each jr N lﬂ)rl)ﬁﬁumeﬂﬂl&dihﬁ pmparﬁy to make payment for such loss
directly to Loender, instead of to Borrow dE |the Insure proceeds may be applied by

Lender, at its option, either (a) to the raduction of the Indebted $5 under the Note and this Se ity Instrument, first to any
delinquent amounts applied in the ordsr in pengraph 3, and then to prepayment of principal, or (b) to the restoration or repair of

the damaged Property. Any application of tha prc principal shall not e or postpone the due date of the monthly
payments which are referred to in paragraph 2, or changs the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness undar the Note and this Security 'nstrumant shall be paid to the entity legally
ontitied thereto. '

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titls and interest of Bosrower in and to insurance policies in force shall pass to the purchaser.

[?:'Bf‘fiitjPRESERVATIOI ND:MAINTENANCE OF:THE:PROPERTY; LEASEHOLDE.:: Borrower shall not commit waste or destroy,

damage or substantially changa the Property or allow the Prepeityto, deteriorate, reasonable waar and tesr excepted. Lender may

Inspect the Property if the Property is vacant or sbandonod of the laanis in default. Londer may takereasonable action to protect

and preserve such vacant or abandoned Property. If this"Security Instrtimaent is on a leasehold, Eorrower shall comply with tha

provisions of the loase, If ywor acquires fee titie o the-Property, the leasehold and fos shall not be merged unless
Lender agraes to the merge Q. - ) v Ny

FBE 'CHARGES*T0 R:ANDIPROTECTION: OF LENDER'S“RIGHTS *11v - 1t ;| Borrower shall pay all
governmental’ or municipal 5. and  impositicas/ {hsl uia>not included |r Borrower shsll pay these
obligations on time directly ch is ownad the payment 1 fallure to p y affect Lender's intorest in
the Property, upon Lender’s request Borrower shall promplly furnlsh to Lender vetelpts evidencing these paymonts. '

If Borrower fails to make. these payments or the payments requirod by Paragraph 2, or falls to perform any other

covonants and agresments sontained in this Security Instrument, or thero is a legal procesding that may significantly affect -

Lender's rights in the Proparty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulgtl_ons), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance ard other items mentioned in Paragraph 2.

Any amounts dlsbursed by Lender under this paragreph shall become an additional debt of Borrower and be secured by
this Security Instrumant. These amounts shall bear interest from the date of disbursement, at the Note rats, and at the option of
Lender, shall be immediataly dus and payable..

[i7:iCONDEMNATION:] The proceeds of any award or claim for damages, direct or consequantial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceods to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepaymaent of principal.

Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referrad to in paragraph 2, or change the amount of such payments. Any excess proceeds ovar an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity leqally entitled thereto.

: S:|Lender may collect fees and charges authorized by the Secretary.
:9,;"GROUNDS FOR:ACCELERATION OF DEBT. "
(A) DEFAULT. Lender may, except as limited by regulations issued by the Seocretary in tho case of payment defaults,
require irmediate payment in full of all sums secured by this Security Instrumant if:
{i) Borrower defaults by failing to pay in full any menthly payment required by this Socurity Instrument prior to or

on the due date of the naxt monthly payment, or

RV T .
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() Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(8] SALE WITHOUT CREDIT APPROVAL Lender shall, if permitted by applicable law and with ths prior spproval of the
Secretary, require immediate payment in full of 2ll the sums secured by this Security Instrument if:

(i) All or part of the Property Is otherwise transfarred (other than by devise or descent) by the Borrower, and

(1) The Property it not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee

does so occupy the Property but his or her credit has not boen approved in accordance with the requirements o! the

Secretery. o
{C) NO WAIVER. If circumstances occur that would permit Lender to require immediate payment in full, but Lender daes not
require such payments, Lender does not waive its rights with respect to subsequent events, !
(D} REGULATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will iimit Lendor's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. .« .
['10. REINSTATEMENT. | Borrowor has a right to be reinstated if Lendesr has required Immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedlngs are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extant thoy are obligations of Borrower under this Securlty Instrument,
foreclosure costs and reasonable and customary attorneys’' fees and expenses properly associated with the foreclosure
proceading. Upon reinstatement by Borrower, this Security Instrunient and the obligations that it secures shall remaln in effect as
if Lender had not required immadiata payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accopted reinstatoment after the commoncement of foreciosure proceedings within two years immediately preceding the
commencemant of a current foreclosure proceeding, (il) reinstatement will preclude foreclosure on different grounds in the
future, or (ili) reinstatement will adversely affect the priority of the lien creatsd by this Sscurity Instrument.

[ :11::: BORROWER: NOT RELEASED;:FORBEARANCE ‘BY LENDER :NOT ;A" WAIVER:: "]Extenslon of the time of payment or

rmodification of amortization of the sums secured by this Seeurlty Instrument granted by Lender to any successor in interest of

Borrower shall not operate l t ligs Bq in interest. Lender shall not
be required to commence pr ¢ ccessor in interest orrefuse to ayment or otherwise modify
amortization of the sums ¢ jg m m )y the original Borrower or

Borrowor’s successors in in b; shall not ba a walver of or
preclude the exercise of any UT OWIETAL'

[ 12 "SUCCESSORS'AN 1 -= “LIAB :ovenants and agresments of

this Security Instrument sha!l “ind and benefit the successors and ass Horcownr, subject to the provisions of
paragraph 9.b. Borrower's covanants erﬁhﬁm B3 ain ﬁ&ﬂl‘d&l‘my Borrowor \who co-signs this Security
Instrument but does not execute the Note: (a) is co~signing this Security Instrument only to mortgsge, grant and convey that
Borrower’s interest in the Property undor the ter f this Security Instrument; (b} | t'personally obligated to pay the sums
secured by this Security Instrument; and (c] agrees that Lender and any cther Borrower may agrec to extend, modify, forbear or
make dations with regsrd to the term of t Security Instrument or the Note without that Borrower's consent.
: ] Any notice to Boczowor provided for in this Security Instrum Libe given by delivering it or by malling
it by tirst class mall unless applicable law requires use of another method. The notica shall be directad to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lendor shall be given by tirst class mail to Lender’s
address stated herain or any address Lender designates by notice to Eorrower. Any notice provided for in this Security Instrument
shall be deemed to have bean given to Borrower or Lender when given as provided in this paragrap!

I """"""""" ' GOVERNING LAV 'QEVER'A'BII.Tl'I'.'Y-.*SZ?]Thls Secarity) Instotiviant shall be governed by Federal law and tha law of the
jurisdlctlon in which the Propsriy is located. In the evéant that any £covision or clause of this Sacurity Instrument or the Nete

conflicts with applicable law h conflict shall not affact other provisions of this Security Ins snt or the Note which can be

given -effect without ths co provision. To this-end the-provisions of this Security Ins and the Note are declared to
""""""""""""""""""" 1l be givenans’ conformed copy of this & ment.

A @ SSIGNMENT ‘OF ~ar unconditionally 2ssians and transfe he rents and revonues of the

Property Borrower authori: s agent )y directs each tenant of the

Property to pay the rents to Lender or Lender's ngents. However, prlor to Lender’s Notlce to Borrower of Borrower's breach of
a ‘covenani or agreement in the Security Instrument, Borrowoi shall collect and receive all rents and revenuos of the Property a5
trustee for the:-benefit of Lender and Borrower. This as signment of rents constitutes an absolute assignment and not an
assignmant for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hel¢ by Borrower as trustee for
benefit of Lender only, to be applied to the sms secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Leider from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any othor right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-IJNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
|17.'- '-'FORECLOSUBE'~:PROCEDURE;Z] IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
['518.L 'RELEASE.:| Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Security
Instrument without charge to Borrower.

Page 3 of 4 DPS 781




|::ACCELERATION:CLi
eligible for insurance under
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Instrument. A written staten
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[ RIDERS:TO. THIS:SE

this Securlty Ing“rument, tt
covenants and agreements o

3 asure S cle

standing the foregolng, thls optlon may not be exercised by Lem
r's tallu remit Insuran ramium to i ratary.
IRITY: QTRUMENTE'] It one or more riders ars executed by Eorrow
covenants of sach such rider shall be Incorporati 1nd she
ils Security Instrument as if the rider(s) were in a part of this Securit

te secured thereby not be
8 hereof, Lender may, at its
ic securad by this Security
DAYS -
‘»e deemed conclusive proof
when the unavulllblllty of

and recorded together with
amend and supplement the

13tEMBA N1 1cable box(es))

D Condominium Rider Adjustable y Rider H Growing Equity Rider
D Planned Unit Development Ridar D Graduated Payment Rider Othet
B8Y SIGNING BELOW rcowar accepts and agraas to-the tornistgontained in this Socust strument and in any rider(s)
executed by Borrower and re withit. i , ’
Witnesses: n D
hY 4,
L , . (Seal)
TOHN E. MC CARTY \] Borrower
,‘ ' 1
< Sesl)
PATRICIA L. MC CAR:.PY rrower
S '
(Seal) —{Seal)-
Borrower Borrowor
Page 4 of 4 ‘ .
STATE OF INDIANA LAKE  Ceuntyss:
Cn this 7th by d'ay of May , 1991 , before me, the undersigned, a
Notary Publlc 'in' hﬁt{for said County, personally appeared John E. McCar ty and Patricia L. McCarty,

Husbt‘md :HNd 1é, ;

- and ackn?)wladged tho executlon ot the foregoing instrument.
Notary Public, Rich d A. Zunica
Resident of L

RECORD AND RETURN TO: LAKE MORTGAGE COMPANY, INC.
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410

"‘ y\!l
' ﬂl '

v "'-.' v&nmesé ™, hand and official seal.

My Co.mr.nlsslon explros. I 9/12/9)4.

Al Tt
tiee

This Insttum‘ent was prepared by BRISTOW

IN 46410

SUSAN M.
MER_RILLVILLE,

DPS 782




