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This Indenture witnesséth that  ALBERT J. HOPE and MARY HELEN. HOPE,
. ‘ " husband and wife
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of Lake County, Indiana / as MORTGAGOR, :‘2 g E
- n
- Mortgages and warrants tc AMERICAN: SAVINGS, FSB, x :é
a United State Corporation gjg
X H
of . Lake County -, Indiana, as MORTGAGEE, %; -
; E .
the following real estate in Lake County i

State of Indiana, to wit:

Lot 9,’ o) .ugqgé‘%mn,e&ckl%o, 1 of
Munster P
mnstel 22 <o NIE)PIRE (PR B0 €3 AP ey,
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as well as the rents, prof y other income whieh may-be-derived thercfrom, (o se serformance of all condi-

tions and stipulations of ¢ tand®
A To sccure the tic some shall etanisnese; of the followi : of cven datt' Imewzth
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be no delmqucncy or default in the [;aymcnt of any moneys to be pazd on this obligation by f-trt al the raig o/

per annum com[;ufed semz-annually during such € shall be any dclmqumcy or. default'i inthe.

6 be computed to the next interest period: jollowmg such “de-
ate shall continue to be paid until all delinquencics and defaults are removéd by the bcgm-
eMods—ak without relief from Valuation and Appraisement Laivs, and with attorney’s fees;

B Also. securmg any renewal or cxtension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;

D Also securing all indebtedness or liabilities -incurred by the holder hercof for the frotection of this security or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Mortgagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal.

Mortgagor [urther covenants and agrees as follows:

1. Tokeepall buxldmg.\, fixtures and improvements on said /»rmzscs, now or hercafter crected thereon, and all
cquipment attached to or used in connection with the fixtures on said premises herein mortgaged insurcd against loss or
damage by firc, windstorm and extended couerage in such sums and with such insurcrs as may be approved by Mortgagee ()
as a further :ccunty for said indebtedness, which insurance policy or policies shall carry a mortgage clause with loss. pay- -
able to Mortgagee in form satisfactory to Mortgagee to be.dclivered to possession of Mortgagee to be held continuously d/
through period of -the existence of said indebtedness or any portion thereof.




......

2. To exercise due diligence in the operation, munagement and occupation of said real estate and the improvenints
thercon and not to remove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condilion and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.
3, The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such rencwal, extension or reduction shall not release any maker, endorser,
or guarantor [roni any liability on said obligation.

4. No sale of the premises hereby morigaged or extension of time for the payment of the debt hereby secured shall - -
.operate to.release, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance. shall not operate 1o cause a loss of the priority of this mortgage over such junior lien, Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured.

5. In case any part of the premises is appropriated under the power of cminent do'main, the entirc amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee. '

6, It is;agreed that time is the essence of this ag/eemen: and that, in case of default in the payment of any install-
ment when the same shall become due and payable, the holder of the note and mortgage may, at his option, declare all. of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare thi; mortgage due and payable and institute such proceedings as may
be necessary to protect his interest, The lien of this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connection with said premises, : '
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Dutad this220dday of-_March . 1991 .

M C.‘ZA ~/’"‘ Sc’al.

Albert J.
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MarfCHeler@bpe

% Lake County, ss:
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B(']((E;l}'w_c,_ the qudcrni{nwd, a Notary I'ublic in and for said Connty

C day of March 19 91

‘ and Statg.wtlti‘i EL wend
: porsonélly.appeared:

Albert J. Hope and Mary Helen Homv.:
husband and wife

Seal

and acknowledged the execution of the foregoing mortgage. In 1wit-
neas whereof, I have hereunto subscribed my name and affixzed my

Seal
February 1 1994

official seal. My commisaion cxpires
Mﬁ%—flomm Public Seal H

e Denise L, Koapp ___ Printed Signature
County Seal

Resident of Lake

This Instrument prepared by Clement. B. KnaDDl' JE. , Attorney at Law
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