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_Paul C. Lipkovitch: OANPY e
216 n. Rensselaer WLk . THE FIRST BANK OF WHITING
Griffith,IN 46319-2761 1500 119th Street . \
,\/ o " i Whiting, IN 46394 !
MORTGAGOR . MORTGAGEE
~ 1" includes each mortgagor above. ’ "You" means the mortgages, its successors-and assigns.

* REAL ESTATE MORTGAGE: For value recoived, ), --Baul C, Lipkovitch "
T ! , mortgage, grant and convey toyouon _APRTL_30,_1991 | the resl estate de-

Yscrlbod below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixturos that may now or at-
anytime In the future be part of the property (all called the "proporty ) .

PROPERTY ADDRESS: —_ 216 _N. Rensselaer’ Street

(Street) - "
Griffith ' , Indiana llé:;lq-2761 i
LEGAL DESCRIPTION: . cm \Zp Codel . :‘
. i ’ ‘/ .l{
Lots 16 and 17, Block 2, Manufacturer's Addition, Town of Griffith, (;
as el)own in ‘Pl)elt Book 2, Page 59, Lake County,, Indiana, e e (‘J
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_ Thls Document is the property of
located in

' the—Leﬂee—Go&nﬁy“Ré@b'i‘der' . |
TITLE: | covenant and warrant title to the property, except for encumbrances of racord, municipal and zoning ordinances, current taxes and
assessments not yet due and .

—_— — — —_——

SECURED DEBT: This mortgage sacures yment of the.sccured del ind the performe [ the govenants and agreements contalned. ln .
-+ * this mortgage and in any. other docuin rcorporated herein.:Secured debt, as'used in this mortgage, includes’any amounts| may at
any time owa you under this mortgage, the [nstrument or agreeraent described below, any renewal, refil cing, extension or modification
*of such lnstrument or agreement; and,'if @ loeble, the future advances described bolow.

. The secured debr is avidenced by {describethe. Instru nt or egree... secured py is mortgage ar he date thereof):
OPEN END LINE OF CREDIT .

The abovs obligation Is ¢ f.payable on

: : » i not pald eerll.er. '

The total unpaid balance v this mortgage at-any, oie-time shall Nt exceed a maxin 3l amount of o o o ] :
TEN" THOUSA N Dollars ($ - )_.______), plus Intérest !

and all other amounts,.f ranced under thé- zervna o thls yortgage to prot of this mortgage or to perform ;
any. of the covenants_anc alned'in this mortgaas: §

: @(Future Advances: The above debt is secured even though all or part of it may not yet be advanced, Future advances are contemplated
" ] .end will be made in accordarnice with the terms of the note or loan egreemf'\t evidencing the secured debt,

. e ke

@Varlable Rate: The interest rate on-the obllgatlon secured by this mortgage may. vary accordlng to the.terms of that obllgetlon

ﬂA copy of the loan sgreement containlng the terms under which the interest rate may vary is attached to this. mortgage and
‘made a part hereo

i

RIDERS: [:lCommerclal l:]?. — S C EI

SIGNATUHES By slgnln below, X agree ‘to the terms and covenants contalned on the front and back sideés of thls mo ?age, inany lnstruments

evlde.\clng the secured ebt and In any’ rlde'ré'd'e'ecrlbed above and signad by me 4] acknowledge rocelpt of a copy 0 this’ mortgege

Pl 6 Tl o

Paul C. Li'pkovitch

.

_ACKNOWLEDGMENT‘ STATE OF INDIANA, Lake ; , County ss:
Onthls 30th day of April 1991 ,beforeme, _Janet L. Lavery

’

, persona"y appeared Paul C LipkOVitCh

T~ -

B \‘ S e : . and acknowledged he execution of the loregolng Instrument.
. \
Mv commlsslon expires. , : ?& %DA. _
FTe/M93 s i°

L : q ~ “[Notary Public) o z
' _, . -'-":' o L JANET LOLAVERY . i anet L. Lavery 44 *
N ' S NOTARY PUZLIC, Lake Caunty, Indizna (Type or Print Name) - -
S ' S My commlssion expires Juns 4, 1993
o . Resident of Lake'County, Indicna Residentof ____Lake ‘ County, Indiana

This lnstrdment wag' prepared by: —David H, Walters |
©.1985 BANKERS SYSTEMS INC, ST, CLOUD, MN (1800.326:2342) FORM OCP-MTG-N 3/122/89 ' INDIANA

i




COVENANTS

% Payments..l agree to make all payments on the secured debt when due. Unlass we agree otherwise, any payments you roceive fram me or

for my benefit wili be applied first 10 any amounts | owe you on the secured debt exclusive of interest or principal, second, 10 interest and then

to principal. If partial prepanmont of the secured debt occurs for any reason, it will niot raduce or excuse any subsequantly scheduled payment
. - until the secured debt Is paid in full, :

2 2, Claims ig"ilnst Title, | will pay all taxes, assessments, lien3, encumbrances, leoso payments, ground ronts,‘ and other chargés relating to the
property when due, You may require me to pravide to you copias of all notices that such amounts'are due and the recelpts evidencing my

" paymants, | will defend title to the property against any claims that would impalr the lien of this mortgage. You ma}/1 require me to assign any
rights, c‘lalma or defenses which | may have against parties who supply labor or materials to improve or maintain the property,
! . o » g~
b U3, Insurance. | will keep the property ingured under terms acceptable to you at my expense ard for your benefit. This insurance will includc a
-“standard mortgage clause In your favor, You will be named as loss payee or as the insured on cny such insurance policy, Any insurance proceeds
may bo applied, within your discretion, to aither the restoration or repair of the damaged property or to the secured debt, If you requite mortgage:
Insurance, | agree to maintain such insurance for as long as you require. :

4, Property. | will keep the property In good condition and make all repairs reasonably neceésary. I will give you pron%"f:t notice of any loss or
damage to the property. ,

5. Expenses. | agree to pay all your expensos, including reasonable attorneys’ fees, If | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of th!s mortgage.

6, Dofault and Acceleration. If | fail to make any payment whon due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7.*A_ss_|gnmenhot Rents and:Profits. | assign to you the rents and profits of the property, Unless we have agreed othsrwise in Writing, | may*
collect:and‘retain’the rents as long as | am' not in default. If I'défault, you may, as provided'by law, have the cnurt appoint a;récelver and the
recelvar may take possession and manage the property and collect the rents, income and prafits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commisslons.
to,.'ant%agcaint% and_,anty1other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided.in Covenant 1. '

8. Prior Security Interests. | will make payments when due and perform all other covenants under anY mortgege, deed of trust, or other security
agresment that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage; deed of trust o other
security interest that has priority over this mortgage or any note or agreement sacured thereby without your written consent. | will premptly
deliver to,you any. notices | receive from any person whose rights in the property have priority over your rights,

- 9, .Leaseholds; Condominiur
If this mortgage Is on a unit
regulations of the condomin

10. Authority, of Mortgagee
of trust, lien or other securit
may sign my nams or pay a
reasonable mannar, you me
construction, -

Your failure to perform will 1

Any amounts pald by you tc
bear interest from the date ¢

PIILD, | GYIGO W LUNIIIY YVILLT LIgo

g Erpwiipg o
- NOTOEERCIALL -

ol ,Elggtgs for performance.,| construction on the prop {g

€3I 1rarE yeut Seenrityrhmarsst in(the gdk
reclude ym_thﬂ Jce&kﬂj Qamtyrkmxorrdaeﬁé law or this |

otect your security interest will be secured by this mortgage. Such amounts
1e payment until pald in full at the interest rate in effect from time to time on

Is mortgage Is on a leasehold,

ier the covenants, by-laws, or

or any other mortgage, deed
e them to be performed. You
ntinued or not carried on In a
may include completing the

tgage.

| be due on demand and will
} secured dnbt,

11. Inspection. You may ent

pact ( he propepy to lnspect if you dive me notice’beforehiand. The natice,must stete the reasonable cause for your
inspection. : : ' : /
12..Condemnation. | assign 1o you the'picceeds of any award or clalm for damapes connit ..a condemrnation or other taking.of all or
any pert of the property. Such proceeds will be appliad as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement.,
13. Waiver. By exercising any ramedy. : to you, you do not give rights to later use any other remedy. BY\ not exercising any

remedy, if | deis:it, you do
appraisement,

waive youigright to later consider the eveni.asdefault if it,happens again. | waive all rights of valuation and

14. Joint and Several Liability
mortgage but'do not sign the ¢
by doing so, | do not agrae t

or make any other changes |
terms of this mortgage.

The duties and benefits of t} §

-signers; Succassors and AssigisBound.) All duties under this mortgag
ad debt | do so only todmoitgage mY intareést in the property to secure p
NE wallz/ liable on the seclifed dabt, [ alsoagiaa that you and any pa
arms of this mortgage érina securad-debt withiout my consent. Such &

# joint and several, If [ sign this
ment of the secured debt and
mortgage riay extend, modify
8 will not release me from the

I bind and bengfitithe stsccessors and assigns of aithe us.

y first class mall addressed to :
sour address on the front side

15, Notice. Unless otherwisi
me at the Property Address 5
of this mortgage,-or to any « b

) .Any notice sh_éll be dé'eme'd}tp have been given to either of us when given in the manner stated abovo,

notice to ma&hial la given by delivering |
t | tell you. | wili‘dive any notice to vou

16.. Transfor of the Property or a Beneflc_lal Interest in the Mortgagor. If all or any part of the property or any interest In it is sold or lra'ﬁsfefrey
withou? your, prior written consent, you'may demand immadiate payment of the secured debt. You may also demand immediate payment.if
the mortgagor is not a:natural persor;'and a beneficial interest In the mortgagor is sold or transferred. However, you may not demand payment
in:the:above situations if:it Is'proh!?ited by federal law as of the date of this mortgage. , " :
17. -ReléaseQ- When | have paid.the secured débtlrln‘full"ar:d'all ‘underlringfagreements heve been terminated; you ,will,‘at“my request, release
this mongnge}w‘gh_o,ut charge to me, Except when prohibited by law, | agree to'pay all costs to record the releace.’ o

K BRI M c, o . e ‘ . ) . ) v ) ) 1
. 18y Savarabliity. Any, provision or clause_of this:mortgage or. any.agreement-evidencing the secured debt which.conflicts with-applicable law :

‘Wil not:be-effective.unless that'law expressly or impliedly permits variations by agreement, If’any provision or clause of this' mortgage or.any .

agresment avidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt.
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