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A/RTX7 DEBORA T SOLIVAIS F;rst Federal Savings Bank of Indiana
T TRANDT PLACE quqﬂQn P.0. Boux 11110
/L/ TOBART TN G652 &0 Merrillville, IN 46411

MORTGAGOR O " MORYGAGEE
“1" Includes each mortgagor above. “You" means the mongageo, Its successors and assigns,

REAL ESTATE MORTGAGE: For value recelved, |, DEBORA SOLIVAIS anc A/K/A/ D[‘BUR'_\‘ l;ng()LIVAIS AK». Dehorah L -

npx—rr”'.' ITETAIT
, mort1-, dgrant and convey to you on —, the real e?t@ﬁ%e
scribed below and all rights, easements, appurtenar.Js, wnts, leases and existing and future improvements and fixtures that may now or at
anytime In the future be part of the'property (all called the “property”). vt
211 BRANDT PLACE -4
PROPERTY ADDRESS: :

HOBART IN 46342 (Sureet]

, Indiana
{City) {2ip Code)

LE ESCRIPTION:
GI%P ?g, Lg& GARDENS UNIT 2, IN THE CITY OF HOBART, PLAT BOOK 41, PAGE 41, LAKE C()UN’I'Y
INDIANA.
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Document is B
NOT OFFICIAL!

., | LAKE This Document is the property of

locatedin . ______the Lake Counttodieindarder!
TITLE: |.covenant and warrant title to the propéityAexcept for encumbrances of record, municipal and zoning ordinances,.current taxes and
assessinents not yet due and __ S -
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SECURED DEBT: This mortgage secures 'ment of the sacured debt and the perform g/covenanis and agreements contained in :
this mortgage and in ahy other documient Incorporaiad herein. Secured debt, as used insthis mortgage, Includes any amounts | may at 0y
any time owe you under this mortgage, the Instrument or agreement describec below, any renewal, refinancing, extension or modification i
of such instrument or agreement, and, If applicable, future edvances described below.

. The secured debt is evidenced by (desciibe the instrument or agreement-secured by this mortgage &nc the date tiereof);
First Loan Agreement dated April 25, 1

———————JiRchgt U

The above obligation Is g *ble on ) e if not paid earlier.

| i hall I :

L The,ltatghtapalﬁ,ll&lfgz ' fiprtgage atany one time siiall not exceed a | 5! amount of :
! N - Ll ‘ Dollers ($ — ) plusinterest :
.and all other amounts, sanced under thedgsms. of itis mortgage to pic of this mortgage or to perform

" any of the covonants ar tained in this mortgage. ¢

'd(Future Advances; The abova debt is secured even though all or part of it may not ?'et be advanced. Future advances are contemplated 1
~ and will ke'-made in eccordance with the terms of the note or loan agreement evidencing the secured debt. {

E\Rlarlald-" Rate: The interest rate on the obligatlon secured by this mortgage may vary uccordlng to the terms of that obligation.-,

“ ‘ L_'] A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgago and
made a part hiareof. \ i

| N/A | ;
RIDERS: [ Commercial & : | : : :
SIGNATURES: By ing betow, | agree to the terms and covenants contained on the front and back sldes of this mortfago, In any lnmumants

evidencing the s bt angt in any r:ers:escrlbed above and signed by me. | acknowdedge receipt.of a copy of this prort gage. ;
- ) N

borah L Pace
ACKNOWLEDGMENT: STATE OF INDIANA, L‘\k b

On this __2S*A day of /1,045"/ , 199/ , before me, Duw.
- , personally appeared Dﬁbmc\/\ L. Pece

My commission expires: may /5, (994

i | Aosan AW,
A (Type or Print Name) r

',

L\l‘

Resident of Lc/é& bounty,lndlaqa ' !
Randall H. Walker, V.P. : o

This instrument was prepared by:

£ 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-600.328-2342) FORM OCP-MTG-N 3122789 'INDIANA. i
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COVENANTS

/
1 Pnyments.fl agreo to make all payments op the secured debt when due. Unless we agree otherwise, sny payments you receive from me or
~for my benefit will be applied first to any amounts | owe you on the secured debt exclusiva of-interast or principal, second, to interast and then
to principal. If partial prepaYmont of tho secured debt occurs for any reason, it will not reduce or excuse any subsequently schedr.jod payment
until the secured debt Is paid in full,

2, Claims against Title, | will pay all toxes, assessments, liens, encumbrances, luase payments, ground rents, and other cherges relating to the
property when due. You may require ma to provide to you copies of all noticas that such amounts are due and the receipts evideficing my
payments. | will defend title to the property-against any:claims that would Impalr the lien of this mortgage. You may require'ma 10 assign any
rights, claims or uofenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance, | will keep the property insured under terms acecptable to you at my expense and for your benefit, This Insurance will include a
standard mortgage clause in your favor, You will be named as loss payee or as the insured on any such inrurance policy. Any Insuru;ice procesds
may.be applied, within your discretion, to oither the restoration or repair of the damaged property or to the secured debt, It you require mortgage
insurance, |'agree to maintain such insurance for as long as you require,

4, Property. | will keep the property In good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
~damage to the property. .

5. Expenses, | agree to pay all your expenses, Including reasonable attorneys' fees, If | breach any covenants in this mortgage or in an\; obligation
secured by this mortgage. | will pay thess amounts to you as provided in Covenant 10 of this mortgage. v

6. Default and'Acceleration. If | fall to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mongag‘e, you may, at your optlon, accolerate the maturity of the secured debt and demand immediate payment
and exercise any other rom_ody avallable to you. You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
collect and retaln the rents as long as | am not in default. If | default, you may, as provided by law, have the court appoint a receiver and the
racelver may take possession and s;anage the property and collect the rents, income and profits, Any 1ents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, Insurance premiums, repalrs, couri costs and attorneys’ fees, commissions
to rental agents, and any other necessary reiated expenses. The remaining amount of rents wlll then apply to payments on the secured debt
as provided in Covenant 1. : .

8. Prior Security Intorests, | will make payments when due and perform all other covenants under an?l mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security. Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent, | will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights,

a.ﬂl{?asehrc:lds; Ciondominltin? avhpments. }agraato.comply "i.. prow ttals mgrtgage ison able't:sehold.
s mortgage is on a unh ir of a | form nder the covanants, by-laws, or
regulations of the condominit i Jvﬁxjncﬁmen't B 4 '

10, Authority of Mortgagee tc Mrflzal GE f esju ‘ 3, Or any other mortgage, deed
of trusit, lien or other security that k j0 ; r(” rtI 5 't : *the dutic 18 lthl;m(\j to be parfolrr(rj\ed. lYou
may sign rmy name or pay an\ eces or performance..|f any construction on the pro y ontinued or not carried on in a
reasonab:e manner, you may do ¢ Tﬂusﬁ%eunmtx wtlm.pmmmn&ﬁetﬁﬁ v. This may Include completing the
construction,

\
Your failure to perform will ngt preclude youmﬁelda!ﬂﬁ Q@%ﬁmﬁ%mﬁdﬂm law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mort?aga. Such amounts will be due on demand and will
bear interest from the date of payment until paid in full"at the interest rate in effect from timeta time on the secured debt, '

11, Inspection, You may enter tha property to inspect if you give me notice beforehand, The notice must state the reasonable cause for your
inspection, .
12. Condemnation. | assign to vou the procecds of any award or claim for damages connectedswith 8 condemnation or other taking of all or
any part of the property, Such proceeds will b_applied as provided in Covenant 1. This assignrment s subject to the terms of any prior security
agreement, :

13. Walver. By exercising any remedy availablefto you, you do not give up. yourrights to later use any ot ramedy. BK not exercising any
remedy, if | default, you do not waive your right to later consider the event a default if it happens again. | waive all rig
appraisement,

14, Joint and Several Liability; Co-sianers; Successors and Assigns Bound.(Alk-dutias under this mortgage-aro joint &nd several, If | sign this
mortgage but do not sign the sed debt | do so only tosiiottpage mY integiest in the property to secur yment of the secured debt and
by doing so, | do not agree to sanaily liable on the seclizdd debt [atso 8gra that you and any pari 3 morti;age may extend, modify.
or make any other changes in s.of this mortgage ofithe secured-debt Without my consent. Suc ge will not release me from the
terms of this mortgage. ]

The duties and benefits of thi all bind. and benéfit thesuccessors,anc assigns of oif  us.

15. Notice. Unless otherwise . notice ta'mae shall*ba*glven by delivering by first class mail addressed to

me at the Property Address ol v your address on the front side

of this mortgage, or to any other address which yothavo designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If 21l or any part of the property or any interest In It is sold or transferred .
‘without your prior written-consent, you may demand immediate paymant of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial intersst in the mortgagor is sold or transferred. However, you may not demand payment

in the abova situations if it is prohibited by federal law as of the date of this mortgage. :

17. Release. When | have paid the secured debt in full and all underlring agreaments have veen terminated, you will; at r.v/ requost, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Sevarability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
wlil not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the securea debt,
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