y -”-_—q\(aa-%q" —
Q-~ORS.

_ JULIA. BARBOUR

4500 'WEST 11TH AVE Qe nnacna

GARY, IN 46404

ARSI G Ky |

e

r MORTGAGOR

First Federal Saviugs Pank of Indiana 5
P.0. Box 11110
Merrillville, IN 46411

MORTGAGEE

REAL ESTATE MORTGAGE: For valua recolved, |, —__JULIA_BARBOUR

*1* includes each martgagor above.

*You" moons the mortgagee; its successors and assigns.

scribed below and all rights,’easemants; appurtenances, rents, leases and existing and future impr

, mortgage, grant and convey to you on

anytime in the future be part of the property (all called thq “property”).

April 19, 1990
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ovements and fixtures that may now or at’

PROPERTY ADDRESS: 4500 WEST 11TH AVE __ -
. -“I i B ' reo!
: GARY N 4 iy
- (C“Y) ] |ndi8n8 N 4640 ' :
LEGAL DESCRIPTION: T €t

SITUATED IN'THE CITY OF GARY, COUNTY
FOLLOWS: LOTS 24 AND 25 IN BLOCK 19
RECORDED IN PLAT BOOK 20, PAGE 13, IN

- LAKF
-located in

Document is

assessments not yet dt

Recorder!
unty, Indiana.

TITLE: | covenant and wvarrant title to the proper&y/gxcept for encumbrances of record, municipal:and zoni
ind _ : i

OF LAKE, AND STATE QF INDIANA, AND IS FURTHER DESCRIBED [
IN GARY HEIGHTS, IN THE-CITY OF GARY, AS PER PLAT. THEREC
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, [

..
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This Document is the property of
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anced under the termsiofthis mortgage

Dxutura Adances: The above debt is secured even though all or part of i{-may not
and will be made In accordance with the termsof the note or loan agreement ev

5D¥url§blo Rate: The Inferést'rate on the'obligation secured by this mortgage may vary according to the terms of that obligation.
E])A copv of the loan agreement contalning the terms under which.the interast rate may vary Is attached to.this mortgage and

H

made a part hereof.
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'SJGNAT' RES: By signing below, | Agree to the terms and covenants contained on the front and back sides of this mort;

secugd ebt %any riders dgscribed above and signed by me. | acknowledje receipt of a copy o
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Randall H, Walker, V,P.
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COVENANTS

1. Payments, | agrae to make all'payments on the secured dobt when due, Unless we agree otherwise, any payments you receive from me or
for my benefit wil! t:+; applied first 1o any amounts | owe you on the secured debt exclusiva of Interest or principal, second, to interest and then
to principal, If partial prepayment of the secured dobt occurs for any reason, it will not raduce or axcuse any subsequently scheduled payment’
until the secured dabt Is paid in full, . : ‘ '

2, Claims against Title. | will pay al taxes, assessments, liens, ancumbrances, (ease payments, ground rents, and other charges relating to the
property whan due. You may require me to piovide to you copies of all notices that such amounts are due and the.receipts evidencing.my.
paYments. | will defend titie to the property agalnst any claims that would impair the lien of this mortgage. You may require me to assign any.
rights, claims or dofenses which | may have against parties who supply labor or materials to improve or maintaln the property. "+ ..

. . . e E
3. Insurancoe. | will keep the property Insured under terms acceptable to you at my expense and for your benefit. This Insurance will include a

standord mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discration, to sither the restoration or repair of the damaged property or to the secuiad debt, If you require mortgage
insurance, | agree to malntain such insurance for as long as you require, ‘ v

4, Property. | will keep the property in good condition and make all repairs reasonably necessary, | will give you prompt notice of any loss or
damage to the property. ‘

5. Expenses, | agree to pay all your exgenses, including reasunable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.’ v

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation sectired by this mortgage, you.may, at.your option, acceletate the matutity of the secured debt and demand immediate payment
and exercise any other remady available to you. You may foreclose this martgage in the manner provided by law.

. "
7. Assignment of Rents and Profits. |,assign to you the rents and profits of the property, Unless we have agreed otherwise in Writing, | may
collect and retain the rents as Inng as | am not in default, If | default, you may, as provided hy law, have the court appoint a receiver and the
recelver may take possession and manage the property and collect the rents; income and profits,’/Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessmants, insurance premiums, repalirs, court costs and attorneys’ fees, commissions
to-rental agents, and any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured daebt
as provided In Covenant1, =~ ' '

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr martgage, deed of trust, or other security
agreement that has priarity over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to'you any notices | recelve from any person whose rights In the property have priarity over your rights. 5

l9f. 'I;féseht)lds: Clon;iomlnl?nl efopmants. Lagraato.comply il e v Lr:jls m'?rtgaga Is otn ablezisehqld.
- If this mortgage Is on a unit 0 el rform ader the covenants, by-laws, or
regulations of the condominj 4 v‘jﬁm’t‘l is :

10, Authority of Mortgagee t i6 mawa@;ﬁb mmm hi ), Or any other mortg'age, deed
of trust, lien-or. other securit i riosty over this Mortgage; the duti 158 them to-be.performed. You

.may.sign my name or pay ar u eces for performarice, If any construction on the proparty ontinued or not carried on in a
feasonablo mannor, you may o</ EETAS HEMBENA TR)SPATEE: YOUL KOG, INNgIEHIE $Ho oy, 1116 may Include completing the

Your fallure to perfor-m will npt preclude youtfhﬁ WQMQQ&QITQG% law or this mortgage,

Any amounts paid by you to pratect your security interest will be secured,'by this mortgage. Such amounts will ba due on demand:and will
bear intarest from the date of tha payment until paid in full'at the interast rate in effect from time to time on the secured debt,

11, ‘Inspection. You may enter the property to.inspect if you give me noticé beforehiand, The notice miist state the reasonable cause for your
inspection., : : |

12, Conde’m’nation. | assign to you the proce of any award or claim for damages connected with'a contemination or other taking of all or
any part of the property. Such proceeds will be:applied as provided In Covenant 1. This assignment is subject to the terms of any prior securlty
agreement. :

13. Waiver. By exercising any remedy avallableto you, you do not giverup youitights to later use any other remedy. BK not exercising ahy
remedy, if 1 default, you do not waive your right to later consider the event a default if it happens again. | waive all rights of valuation and

appraisement,

14. Joint and Soveral Liabllity; Co-slgners; Successors and Assigng Bound Ak duties under this mortg dre joint and several, if | sign-this
mortgage but do not sign th sured debt | do so only tosmertgage my infersst in the property to securé payment of the secured debt and

by doing so, | do not agree to rsonally liable on the sectted débti I-also egras that you and any Y mortgage may extend, modify
or make any othur changes Ir ns of this mortgage artha securad-debt Without my consent. Suct e will not release me from the
terms of this' mortgage. ,
The duties and benefits of th hall bind and bericfit thesuceessors-and assigns us.
15. Notice. Unless otherwise ny notice to me shalbe given by delivering ay first class mall addressed to
me at the Property. Address ¢ yo your address on the front side:

of this mortgage, or to any othsr address which you have designaled,
Any notice shall be deemed to have been givan to either of us when given in the manner stated above.

16. Transfer of the Property L. a Beneficial Interest in the Mortgagor. If all or any part of the proparty or any.interest in it is sold or tiénsferr'ed

without your prioe written consent, you may demand immediate payment of the secured debt. You may alsu demand immediate payment if

the mortgagor Is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage. ,

17. Reloase. When | have pald the secured debt In full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs fo record the release, :

18, Severabllity, Any provision or clause of this mort agre or any agreement evidencing the secured debt wirlch conflicts with applicable. law , .
¢ it lav Fed y permits vasiations by agroement. If any provision or clause of this-montgage oriany -
"agraement evidencing,the secured debt cannot be-enforced according, to its terms, this fact wijl not affuct the enforceability of the;balancejof :

will not ba effective tnless’that law expressly or'impl

the mortgage and the dgreement evidencing the secured debt. [;"‘ ) .. ) ) .o
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