, H0452802 !

IEN
!

o

H452802

Please return To

Calumet NationallBank
1806 Robin Hood Bivd
Schererville, Indiana.

) 46375.

Att: Melinda Jackmen

. THIS IS A CONSTRdCTION LOAN, THERE WILL BE PERIODIC DISBURSALS -

THIS INDEMTURE, made this 29TH day of April 1991, by and between

MORTGAGE

Jeffery A. Bence, hereinafter sometimes called thes called the "Mortgagor(s),"
party of the first part, and CALUMET NATIONAL BANK, Hammond, Indiana, a "
corporation duly organized and existing under and by virtue of the laws of the
United States of America, hereinafter sometimes called the "Mortgagee," party of
the second part WITNESSETH:

THAT -WHEREAS, in ordur to evidence his just indebtedness to the mortgagee in

the principal sum of FORTY FIVE THOUSAND NO HUNDRED AND NO/100 DOLLARS

($45,000.00) for money loaned by the mortgagee, the mortgagor(s) executed and
delivered a certain promissory note identified as Loamn Number R.E. 25- 0012693
bearing date of the 29TH day of APRIL, 1991, payable as thereby provided to the

order of the mortgagee
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all and singular the covenants and agreementsgherein undertaken to be performed
by the mortgagor(s), do(es) hereby MORTGAGE And ‘WARRANT unto the mortgagee, its
successors and as all and singular the realtestate situate g and
‘peing in the Coun 1KE, and Statefof CIndians;Fknown and descr as

follows, to-wit:

Lot 14, Block 8, Wicker Park Manor, in the Town' of Highland, as
shown in Plat Book 25, pagg 12, in Lake County, Indiana
a/k/a 8203 Sycamore Drive, Highland, Indiana 46322
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together with all singular the tenements, hereditaments, privileges and appurte-
nances thereunto and belonging or in any wise appertaining, and the rents,
issues and-profits thereof, and all buildings and improvements thereon, or that
may hereafter be placed tnereon; also all the fixtures 'of every kind and nature
necessary or proper for the use and maintenance of said real estate and premises
that are now or may hereafter be placed thereon; and, also all the right, title,
interest and estate of the mortgagor (s) in and to said premises, hereby
releasing and waiving all rights under and by virtue of any and all valuation
and appraisement laws of the State of Indiana, and all right to retain
possession of said premises after any default in payment of the indebtedness
hereby secured or any part thereof, or hreach of any of the covenants or
agreements herein contained.

MOREVER, the mcrtgagor(s) expressly covenant(s) and agree(s) with the
mortgagee as follows,‘to wit:

o

1. That the mortgagor(s) will pay all the said note and indebtedness herein
mentioned according to the tenor and effect of said note, and will pay all sums
of money hereby secured or intended to be secured, all with attorney's fees and:
without relief from valuation and appraisements laws.

2. That the mortgagor(s) will keep the bulldlng(s), fences, flxtures,
improvements and be ar be
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4. That the mortgagor(s) will buil ys tha be at any time on
said premises during the contimuvance of said indebtedness insured against fire
and windstorm, in such company or companies &s may be satisfaectory to the mort-
gagee, and for such amounthas the mortoagee may from time to time direct (the
loss or damage to be made payable to the mortgagee as its interest may|appear),
and forthwith upon issuance thereof will deposit such/policies with the mort-
gagee,

5. That in case the mortgagor(s) faih{sh¥io¥pay any tax, assessment, or

special assessment, ox fail(s) to keepstne buildings, fences, and fistures on
said premises in go epalr and insuredjas—aboveipzovided, the mos jee may
pay such taxes, ass ts or specialj@ssesswentSy-or may redeer premises
from sale for taxes ments or special avsedaments, make JX procure
insurance, and may a_or.dischazge,dnyactaim, lien ance or
may purchaseany ta taim against&3id premis the title
and possession thercof, in order to preserve the priority of the lien of the:

" mortgage thereon; and may employ attorneys at law to perform. any service con-
nected with this mortgage, or to prosecute or -defend any suit ‘affecting or
involving this: mortgage or the title or possession of said premnises, and that
all moneys paid for any such purpose and all moneys laid out by the mortgagee to
protect the lien Of this mortgage and the security intended to' be effected'
hereby shall be 1mmed3ately due .and payable with interest thereon at the highest
rate of interest perm1881ble by law and become so-much additional indebtedness:
‘secured by this mortgage, and the. mortgagor(s) agree(s) to pay all sums so
advanced with.interest, without relief from valuation and appralsement laws;
provided, however, that it shall not be obligatory upon the mortgagee to-.advance
money for any of the purposes aforesaid, or to inquire into the validity of such
taxes, assessment or special assessments, or tax sales (the receipts of the
proper officers being conclusive evidence of the validity and amount thereof),
or into the necessity of such repairs.
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"’ 6. That if default be made in the ‘performance of any of the covenants or
agreements herein or in said note contained, on the part of the mortgagor(s) to
be kept and: performed, then the whole of said indebtedness secured hereby,
including all payments for 11ens, taxes, assessments, special assessments,
insurancc, attorney's fees, costs, charges or expenses shall, at the election of
the mortgagee, and.without notice of such election, at once become.and be due

.and payable at the place of payment aforesaid, anything in said note or herein
to the contrary notwithstanding, and thereupon the mortgagee shall have the

right (either with or without process of law, using: such force as may be neces-
sary) to-enter upon and possess, hold and enjoy said property, and to lease

the same or any part thereof upon such terms as to it shall seem:best, and to
collect and receive all the rents, issues and profits thereof, and to make
alteratiocns, improvements and repairs, effect insurance, pay taxes, assessments
and.special assessments, and do all such other things as may be deemed necessary
for the proper protection of the property; and the mortgagee shall have the
right to foreclose this mortgage and shall have all other rights and remedies
that the law provides and sale under foreclosure decree shall be without relief
from valuation and appraisement laws. 'L
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and to pay the expense of the receivership, and.said receiver shall apply the
net proceeds to the payment of the indebtedness secured hereby, and ch
receiver shall have all the other usual powers of r« 2ive sich cases.

8. That in case suit be brought to foreclose this mortgage, an adequate and

reasonable sum shall be all d. to the mortgage 1 s6uch proceedings for attor-
ney's fees and the costs of a complete abstract of title to said prerises, which
several sums shall be so much additionalsindebtedness secured hereby, and shall
be recoverable as such whether the suifiproceeds’to decree or not and shall be
included in the dec entered in suchiioreclosure.
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and no such extension, and no forbearance. or delav of the mortgagee in enforcing
any 'of the provisions of thlS indenture, shall operate to impair the lien hereof

or waive any rights accrued or that might accrue hereunder. s N
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10. That this 1ndenture and the note secured hereby are made and-executed

Lunder, and are, in’ all respects,‘to be construed by the laws of the: State of .

Indlana, and that the various. rights, powers, options, elections,. app01ntments
and remedies herein contained shall be construed as cumulative, and no one of
them as exclusive.of any other or of any right or remedy allowed by law, and all

shall inure to the benefit of the successors and assigns of the mortgagee and of |

all holder of said note.

11. That whenever the mortgagor(s) shall have fully paid the indebtedness
hereby secured, with all the interest thereon, and up to that time, shall have
will and truly performed all and singular the covenants and agreements herein
undertaken to be performed, then all of such covenants and agreements shall
cease and determine (but not otherwise), and the mortgagor(s), or the successors
or assigns thereof, shall be entitled to a satisfaction of this mortgage, but
shall pay the expense of recording the same.
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IN* WITNESS HHEREOF, the mortgagor(s) have "executed this instrument under
seal the: day and year first above written.

Before me, a Notary Public in and for said County and State, personally
appeared Jeffery A. Bence, this 29th day of April and acknowledued the execution

of the above and foi ] 1. deeds
for the uses and pu Ed@ﬁment lS
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