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MORTGAGE

NOISIAIG VNYIONT

THIS MORTGAGE ("Security Instrument”) is given un Mayl,
19.... 7, +.. The mortgagor is regPratt,aback}elor‘
cervreeneeens C'Borrower™). This Security Instrument is given io Ernest P, and
,Frances M. Vql'g'n.t':'e.

NGRSO .. ... ..md whose address is . 16005 Ches..r.“.“‘.t' Cer ey
Lowell' IN46356 e ("lcndcr")
Borrower owes Lender the prmupal sum uf Flfty .'I.‘ho.‘.-l.s..a.r.ld andno/lOO**************
e, e reees Dollars (US. $..90.000.00 . ). This debr is evidenced by Borrower's note
dated the same date a rith the full debe; if not
paid carlier, due and | & DBgéulRe ls iis Security Instrument -
secures to Lender: (a et ofdthe debt cvldcnc y the Note, withyintere 1ewals, extensions and-
modifications; (b) the N@T G L.n' N tect the security of this
Security Instrument; ; the pefforma iorrowcr scovenants and dgreements unde zcurity Instrument and
the Note, For this purpose ’Bh}@@d%@ﬂ@mth@@pgp%}ﬂmf fullowing described property
located in ... JLake : : & Cotnty Récor ceneti e eeen County, Indian

THE NORTH % QF THE SOUTHEAST % OF THE NORTHEAST % OF THE NORTHEAST %
OF SECTION 7, TOWNSHIP.32 NORTH;»RANGE SeWEST'OF THEs2nd PRINCIPAL
MERIDIAN, [N CEDAR“CREEK TOWNSHIP, LAKE COUNTY, INDIANA.
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which.has the address of 20628@1’3 se Street e, Iowell,
' : [Slreet] {City]
Indiana 46356(2ic TRIRUIRRT ("Property Address”);
p Code

TOGETHER WITH all-the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rightsa nd profits, water righes and stock and all fixeures now or hereafeer
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againse all claims and demands, subject to any

encumbrances ot record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. |9,

INDIANA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

DANKEHS BYSTEMS, INC., 6T. CLOUD, MN 86302 FORM MD-1IN 6/04
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interesc on the debr evidenced by the Note and any prepaymentand late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
‘Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfthof: (1) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold:
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender miay estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items. : o

~ The Funds shall be held in an instiwtion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held Ly Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument, ' a

3. Application of Payments. Unless appliczlle law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under puragraph 2; fourth, to interest due; and last, o principal due.

4. Charges; Li I ions attributable to the
Property which may at s m iyl as e t]:i ) Jrents, if any. Borrower,
shall pay these obligati ier pff mr{‘)ﬂmx ...t,‘i (ﬁ\niux rower shall pay them ot
time directly to the per 2 °r 3 m ish g0 g r il mounts to be paid under
this paragraph. If Borr 1K Nmm M re IALQI)» Y 1der receipts evidencing
the payments, ; . :

yBorrowcr shall pron ,:’Fh‘lﬁn&qm@m ﬁsﬁh&@%&ﬂﬁmuﬁﬁ wnent unless Borrower: (a)
agrees in writing to thepay pient of thgobligadnsc@irahbyiheligd g aueqfierpdeeprable to Lender; (b) conests in good
faith the lien by, or defends againse enforcement of the lien in,fegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender linating this § Instrume ferdetermines thatany partof the
Property is subject to o lien which mayattain priority over this Securicy Instrument, kender may give Borrower a notice
identifying the lien, Borrower shall'satisfy the lien or take one or more of the actions set foreh above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within che term “cxtended coverape and any other hazards for which Lender
requires insurance. This insura fbe maintained in th ats and for the veriods that Lender requires. The
insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld

All insurance policicsand renewals shall be agegptabictodaider and shall include a standacd mortgage clause. Lender:
shall have the right to hold the policies and renewads It Eender récyiies, Borrower shall prompey give to Lender all receipts
of paid premiums and ral notices, In the eveafuflosssBarioweEshall give promp nou he insurance carrier and
Lender, Lender may m 0.0 Toss if not made promptly-by Borrower.
Unless Lender er otherwise agre@iiowr thig, iasurnce proceeds shal | to restoration or repair
of the Property damag sration or repitgiy sropnemicily feasible I ty is not lessened. If the
TESTOrAtion or repair i Ny feasible or Eesdaristiécurity would bed irance proceeds shall be ’
applied to the sums s Nl ¢ ess paid o Borrower, If

Borrower abanduns the Property, or does not answer within 30 days a netice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If,
unde- paragraph 19 the Property is acquired by Lender, Borrower's right te any insurance policies and proceeds resulting
from damage to the Property prior w the acquisition shall pass to Lender to the extent of the sums secured by chis Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. Hf this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title w the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appcuring in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. | .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debe of Borrower sgcurcd by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr9m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment, :




N
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COIf Lender required mortgage insurgnee as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.
8:Inspection: Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethér or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrowerand Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by che following fraction: (a) the total amount of the sums secured'immediately before taking,
divided by (b) the fair market value of the Property immediately, before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails t respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repairof the Property or to the :
sums secured by this Security Instrument, whether or not then due. , ) CE

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | sad 2 or change the amount of such payments.

10, Borrower Not Relteased;. Forbearance By Lender Not-a Waiver. Extension of the time for payment or

S~'r‘1‘o§ification of amortiz: bythis Securicy Insteumegt g rin y successor in'interest of

S Borrower sbgll not oper Jmoeument(.l@) ) in interest. Lender sh.all

§ ot be required to comm ltngs against any successor in interest or refusc (o ¢ r payment or otherwise

= “"modify amortization of ¢ N)(E)Tu@ _ cIt@'imA()E! M »y the original Borrower
= -Jor Borrower's successor erest. Any torbeatance by Lender in exércising any right or e 1all not bea waiver of or’

. precliide the éxercise of any < Flg ke cument is the prope of ‘ .
“» . 11, Successors andAssigns Bo nd;_tii\jandﬁécral iabii ; Co-signer$, The covenants and agreements of this
Security Instrument shall bidd and behekfe che s .“!Flj;yﬁ, éﬂ?ﬂ‘&i%ﬁ Borrower, subject to the provisions-of
paragraph:17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security o
Instrument but does not exccute the Note: (a) | igning thisSecurity Instrum Iy tamoregage, grant and convey that J
Borrower's inrerest in the Properiyundcr theserms of ehis Secucieydoscrument; (bjisioot personally obligated to pay the ‘
sums secured by this Security Instrument; and (¢) agrees chat Lender and any other Borrower may agree to extend, modify,
forbear or make any accommeodations with regard @ the terms of this/Security 1 iment or [the Note without that :
Borrower's consent, T '

[

nY

12, Loan Charges. If the loan sccured by this Securicy Instrumcne is subjeet to a law which sets maximum loan
charges, and that law is finally interpreted so thae the interest or other loaa charges collected or to be collected in connection
with the loan exceed the permitted binies, then: (a)aay such loanchaige shall be seduced by the imount necessary to reduce
the charge to he permitied limie and (b) any sums already golleeied from Borrower which exceed cd permitted limits will be
refunded to Borrower. Lenace may choose to make thisgefandby réducing the principal owed underthe Note or by making a
direct payment to Borrowee, [Tarefund reduces priagipatythe reabehnn will be creacad as a para! prepayment without any

prepayment charge und e Nt
13, Legislation ¢ ¢ Lender's Rights ABenactimentior ¢gpiration of applicable | s the effect of rendering
any provision of the Not ecurity Instrumentunenforceableacenrding to its term t its option, may require
immediate payment in ms secured by thissSceuricliRsrument and n)a remedies permitted by
paragraph 19.1f Lender stion; Lender shitithkagh@steps specificd i wraphof paragraph 17,
14. Notices. An ¢ idedfor in this Security 1nste 'n by delivering it or by

mniling it b)’ first class mail unless appicaoic law FEqUITes USCOIMOTNETIMCtIUG, 1 1N¢ NOLTE Siiu ue directed to the pl'(':p(.'l'(y
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
-to Lender’s address stated herein or any ot..er address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

‘15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can \
be given effect without the conflicting provision. To this end'the provisions of this Security Instrument and the Note are
declared to be severable, : : ;

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pare of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of »'l sums
secured by this Security Inscrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by chis
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Inscrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstacement) before sule of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Inserument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nor limited to, reasonable atcorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and: the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs-13 or.17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach'of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaule; (b) the action cequired to cure the
default; (c) adate, notless than 30 days from the date the notice is given to Borrower, by which the defaul must be cured;
and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
sccured by this Security lascrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
. inform Borrower of the right to reinstate after acceleration and the right to assertin the foreclosure proceeding the non-

existence of a default or any other defense of JBorrower to acceleration and foreclosure. If the default is not cured on'or
hefore the date specified in the notice, Lenderat its option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument hy judicial proceeding -
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this: paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property,’Lender (hy
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any renti collected by Lender.or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security dnstrunient,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender. shall:release this Sccurity
Instrument without charge 1o Borrower, A
i 22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and wppraisement,

; 23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with .
this'Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this chum)
; Instrument. | Check applicable box(es) |

O Adjustable Rate Rider O Condominium Rider O 2.1 Family Rider

O Graduared 1 X
D Other) |5 Document is

- BYSIGNINGBEL werngle 'T’ F .rIc CERng: (O s Security Instrument
and in any rider(s) exe B .)Nz@ irmﬁ' TC AL-

This Document 1§<t e
the Lake County Reca#der! | ~-Borrower
R £ <11}
—Borrower

~ {Space Below This Line For Acknowledgment]
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“STATE OFINDIANA, vy ivevnesvnenas o honnnnnsoooeeses ak@ oo County s
R o
. 1" Onthis......t.:!' veereoday of Hml(‘r}ﬁtt‘wgl'bd me, the undersigned, a
Nu(.\n).-l’ubhc in and far suid County, personally appessed Lugereg rratt
\\.q\3........5......... e e s e and sek o wledged the execution of 1he foregoing instrument,
Sy, Lt g
fc, R C'WHNISSmy”hw sificin] seal.
:- " : W .‘ v ‘-l
z - My (,ommlssmn cxplrc ._.- 07‘—'
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N +8-15493 sident Lake Co.
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