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o MORTGAGE
éi ' THISMORTGAGE (“Sccuritg' Instrument') is given on .......u.vssees MAY. 2..risssnssssnsssssgsasssssssssenes R |
19....91. The mortgagor s ..SP1ros F. Arethas and Karen Arethas, Husband and Wife . .~ . w2
K BT et et s e s res (“Borrower"). This Security Instrument is given to .......covvvereverernnresnersrenes '
by e STEEL CITY NATIONAL BANK .. .cccovmmrrerrnnee b , which is organized and existing
unter the laws of ,...UNITED, STATES OF AMERICA . .. , ANA WhOSE 8AATESS IS 1vrerrvsnirsserssrsarsennsssmsssssesssssssees
...... el 130 South forrence ‘Avenue, Tansing, Tllinois 60438 """ """ "W ender™).
Borrower owes Lender the principal sum of ... FIELY=THOUSAND, AND NO/10Q*%kkki&kkkkhkidkkkkkikkkkkkhk
% RRRERARARRAIRIIRXXARIRIXLXEXE Dollars (U.S. 8...50,.000,.00%%%%,), This debt is evidenced by Borrower's note
B dated the same date as this Security Instrument (*“Note"), which provides for monthly payments, with the full debt, if not
L.  paid earlier, due and pa " . iis Security Instrument
secures'to Lender: (a) (l vj tes newals, extensions and
modifications; (b) the p ot anﬁﬂm&ﬁdl&m parag tect the security of this
- Security Instrument; ar PlOgQ r : ; regmignis ecurity Instrument and
the Note. For this purp o .N@ej mﬂ%iﬁr&m. N 'ing described property
located in woecvenienn . regeregataeesnsensenensaeroreseits T T, Norsesasressstannes County, Indiana:
his Document is the property of
the Lake County Recorder! .
LOT 34, 1 ‘RMEADOW SEVENTH ADDITION, BLOCK 2, TO THE TOWN OF MUNSTER,
AS SHOWN| IN PLAT BOOK 41, PACE 35, IN LAKE COUNTY, TNDIANA
PERMANENT TAX NUMBER: 28-320-34 (TAX UNIT NO, 18)
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which has the address of ... 052, TULIR LANE | st OTOINR 243121 SO ,
(Street) (City]

Indiana ........ GO3ZL oo (“Property Address™);

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants ar.d will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with O
limited variations by jurisdiction to cons:itute a uniform security instrument covering real property. O

?
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

v 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
‘to.Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (*Funds”) equal to
one-twelfth of: (a) yearly taxes and. assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” : Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requxres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing ciedits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledgc.d as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law prcvides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apphed first, to late charges due under the Note, second to prepayment charges due under the

Note; third, to amounts 21 1d

4, ChargeS' Lie ail Laxes, aaacamuulm, i ions attributable to the
Property which may a ﬁumt@ﬂ rﬂSe«. 9 - ground rents, if any.
Borrower shali pay thes sin thé manner provrded ara ra h2 or r. N nanner, Borrower shall
pay them on time direc p N@(fn@@ sﬁ r all notices of amounts-
to be paid under this p: i 11 Borrower makes these payments directly, rrow\ ‘\ aptly furnish to Lender

receipts Bevidencinghﬂhel ’Eh}]s Documen} is tk the prop rst%r of unless B @
orrower shall promptiy discharge ch has y over egurity Instrument unless Borrower: (a

agrees in writing to the payment of thﬂ%ﬁgﬁi@ﬁ lﬁ &fgﬁmaﬁﬁeeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the liento this Sceurity Instruments i Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one or more o tions set (orth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards ineluded within the term “extendced coverage” and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be:acegptable (57 ender and shall include o standard mortgage clause.
Lender shall have the right to hold the pohcres anglzanewals, If Letider requires, Borrover shiall promptly give to Lender
all receipts of paid pren nd renewal notices. Imthe event-of loss;Borrower shall give notice to the insurance
carrier and Lender. Len ke proof of loss i net made promptiy by Borrow

Unless Lender a qtherwise agrecsueiting dSUEince proceeds sh . to restoration or repair
of the Property damag ion or repair iS&cnonhicatly fcaerble 1 y is not lessened. If the
restoration or repair is feasiBIE O Lender's security wotld be rance proceeds shall be
applied to the sums secured by this Sccurity Iastrument, whether or nol then due, w y cxcess pald to Borrower, If

Borrower abandons the Property, or does not answer within 30 days a notice from Lendcr that the insurance carrier has
orfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior: of proceeds to principal shall not extend or
jostpone the due date of' the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extert of the suins secured by this Security
Instrument immediately prior to the acquisition. _

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's nghts in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulauons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender. to Borrower
requesting payment.




1

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
.Borrowcr shall pay the premiums required to maintain the insurance in effect until such time s the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender. within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shill not’be re ase to extend time for

pgy_‘me’nf ot:gtherwise n oft ec by thisSe n n of any demand made.
Jby the origi;a_l_BGrfam ..mﬁlﬁm&i% ﬂxailse by Le; ng any right or remedy

_shall notbea waiverof. tt : §
sha noli _t:*\as :xvcacl::s T;s' > mﬁﬁ:ﬁmﬂlﬁhk mts and agreements of

~this Security Iistrunter oind and benefit the successors and assigns of Lender and Borrc ubject to the provisions
of paragraph'17.-Bosrower s co/Bntinits ahd Gueadmentsitiall SeEie Aid @it ARy Bok o >c who co-signs this Security
Instrument.butdoes not ¢ xecite tie : fa).i8 ca-signi i i t only to mor(gage, grant and convey
that‘,Dor’n’b}i/E"s.‘\fnieres . the Propeﬁ%g#%eﬁmggmm%(b) is not personally obligated to pay
the sums'sectired by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acec dations wi dtot! ns of this ity Instrument or the Note without
that Borrower's consen
12, Loan Charges, If theloan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loa collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (0 Berrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direci payment to Boirower. If a refund reduces piincipal, the reduction will be treated as a
partial prepayment without any prepayment charge underiheiNote.
13. Legislation AfTecting Lender’s Rights. < '1f)enacttient or expiration of applicable laws has the effect of

rendering any provisior: of the Note or this Securitydnstiument ubcatorceable according to its terms, Lender, at its eption,
may require immediat: wuentin full of all sums sécured by thist€ecurity Instrument and may invoke any remedies
permitted by paragrapl Lender exercises thisi@ption;-Lender shat take the steps speci he second paragraph of
paragraph 17.

‘ 14. Notices. Borrower providedparinthiSiSecurity Instrumer :n by delivering it or by
mailing it by first clas: plicable law requiizés.use’or another met i hall be directed to the
Property Address or a: jeSignates by notice 10 Lende ender shall be given by

first class mail to _Lendt.. 5 AGUICss slald nCrtii O aiy OumnCl aGaress LCRuCIGesigilails oy adlicc Lo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ‘ '
, 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affrct other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security In:trument and the
Note are declared to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Not< «nd of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, rcquire immediate payment in fv!l of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 39 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (cr such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained:in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




(O] Other(s) [spe

BY SIGNING BI
Instrument and in any ri

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property,
f inform Borrower of the right to reinstate after-acceleration and the right to assert in thc'forcclosurc proceeding the non.
' existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
. before the date specified in the notice, Lender at its option may require immediate payment ir full of ail sums secured by
, this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, includlng,
but not limited to, reasonable attorneys’ fecs and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Securit’ Instrument,

21, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppleraent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs)]

'O Adjustable Rate Rider
'[[] Graduated Payment Rider

[C] Condominium Rider
] Planned Unit Development Rider

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceléiation; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

- default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
*'“and (d) that failure to cure the default on or before the date sp-=cified in the notice may result in acceleration of the sums

The notice shall further ..

(] 2-4 Family Rider
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When Recorded Please Return To:

STEEL CITY NATIONAL BANK
17130 SOUTH TORRENCE AVENUE
LANSING, ILLINOIS €9438
(708) 474~1010 '

ATTN:

LYNNE THOMAS-SIDKEY

r Ackno

iushand and wife, and dcknowledged the

ained | is Security
AL!
.......... ﬁ@’?}’ /. % v (Seal)
Ejlrp P/, v"Arethas —Borrower
.. ;7 .

...... Ligon NG (Seal)
K: ~Borrower

dgment —_— -

the undersigned,a Notary Public
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tary Public




