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- This Mortgage is made as of this 17 day of April, 1931,
by Weichman & Associates; P.C.,' an Indiana corporation, of ¢£950
Columbia, Munster, Indiana (hareinafteér !Mortgagor"), unto’ Gainer
Bank, National Association, a national banking association

(hereinafter "Mortgagee"), with offices. at 8585 Broadway,
Merrillville, Indiana.

' WHEREAS, MMDS, Inc. and Mortgagor (hereinafter,
collectively, "Borrowers") desire or may desire at some time or
from time to time to obtain loans, advances, credits or other

financial accommodations from, or engage in other transactions
with Mortgagee; and

WHEREAS, Mortgagor has a direct and- substantial
economic interest in Borrowers and expects to derive substantial
benefits therefrom and from any 1loans and financial

accemmodations resulting in the creation of indebtedness of
Borrowers to the Mortgagee; and )

WHEREAS, the Mortgagee refuses to make any loans or
grant any advances, credits, or other financial accommodations

ﬁrog, or € -t . wers unless
ortgagor « M : 0 any and all
Indebtedne 3 Jﬂglggeiaﬁﬁii%ffE2251* 1 hereinafter
fesined) of © RGP OFFICIAL!

] n consideration
of any lo .;I,‘iﬁg&vax}gle}}gﬂtqgreﬁ s‘fﬁeg'by%%. ¥ financial
accommodations £# I«stkeoG'mmty REBEUESNs by lortgagee to

Borrowers, and specifically to secure the payment of a certain
loan in the principal anmount of ¥Five Hundred seventy-five
Thousand )llarsm (55757000000) ,plus intexest at the rate
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provided in any note of even date herewith evidsencing said loan,

and all extensions, renewal or modif. ons thereof and
substitutions therefor (hereinafter "Indebtcdness"), to indemnify
the Mortgagee from any loss or damage that it may incur by the
failure of the -btedness to | bald agreed (hereinafter
"Loss") and|to secure the Obligations (as hereinafter defined)
hereunder| and the Liabilifitesfas hereinafter defined)! of

Borrowers he undersigned,Morioagor, hereby mertgages and
warrants t e Mortgagegiy/ithe lands, premises, and property
situation ake County, State of lndiana, descxi as follows,
to-wit: | B
" : oo
905 0A%/2INDS"9050R 'E §T = =
L ATTYrAT ABtmEn 7 A 5y
HOR1IZONTAL PROPERTY REGIME,; RECCRDED JULY 12, S

1982 AS DOCUMENT NOS. 674300 AND 674301 IN <‘§ -
THE RECORDER'S OFFICE OF LAKE COUNTY, f e
INDIANA, TOGETHER WITH THE-UNDIVIDED INTEREST  » ..y
IN THE. COMMON ELEMENTS APPERTAINING THERETO, : "-"i
S Y - |

together with all buildings, improvements, structures,
appurtenances, fittings, and fixtures attached, erected or used
in connection with the real estate or hereafter ‘acquired
attached, erected, appurtenant or used in connection with the
real estate, including but not limited to storm and screen
windows and doors, cabinets, bathroom fixtures, drapes, shades,
floor coverings, stoves, refrigerators and other appliances, gas,
steam, electric and other air-conditioning, heating, and lighting
apparatus, all of which are to be deemed to be a part of the real
estate, whether physically attached or not, together with all
rents, i1ssues, income, profits, rights, privileges, interests,
easements and hereditaments thereof (hereinafter the "Property").

This Mortgage is given to secure the payment of <the
Indebtedness and the Loss as set forth above and likewise to
secure the performance by the Mortgagor and Borrowers of all of
its covenants, agreements, promises, payments and conditions
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contained in this Mortgage, or any other agreement or instruments
signed by the Borrowers in connection with "the Indebtedness
secured by this Mortgage (hereinafter "Obligations"),. In
addition, this Mortgage is given to secure any and all other
indebtedness or liabilities of Borrowers, jointly and severally,.
to Mortgagee, including any. future advances, whether said other
indebtedness, liabilities or future advances be direct or

“indirect, primary or secondary, or contingent, which may be

existing at this time or may be created at any time in the
future, whether or not related to, or of the same class as the
specific debt secured herein, and whether or not secured by
additional or different collateral (hereinafter "Liabilities"),.

And that the Mortgagor does covenant with the Mortgagee as
follows: First, that Mortgagor is lawfully seized of the
Property in fee simole, Second, that Mortgagor has a good right
to convey the same; Third, that the Property is free from all
liens and encumbrances except as set out in Paragraph 5 below;
Fourth, that the Mortgagee shall quietly enjoy and possess the
same; and that the Mortgagor will warrant and defend the title to
the Property against all 1awful claims.

‘"he Mortgagor for 1itself, its .heirs, personal
representatives, successors, and aSsigns, covenants and agrees
with the Mox g VS

; thl. I: Q&Gﬂmmta'rsei gifiuit")
in ghe g o IR o, oo i,
part thereot i Tﬁfé“i?m&@?ﬁ&ée%@w%& 3 or 1t the

Mortgagor or .itherthe khlk bedlex 'become ankrupt or
insolvent or make an assignment for the benefit of creditors, or
if a receiver should be appointed for the Mortgagor or either of
the Borrowers, then, for the purpose-of this Mexrtgage, the entire
Indebtedness, any Loss, all Obligations 1d any Liabilities
shall, at Mortgageec's“option, become immediately due and payable,
without notice or demand, and the Property shall be subject to
foreclosure of this Mortgag and the Mortgagee, 1f it elects to
foreclose the sanme shall becon titled to the immediate
possession of | the WProperty togetherpwith all the rents, issues,
income and ‘ofits therefrom @ndi#all amounts due aras payable,

without relief from valuatiompRx apHraisement laws, d Mortgagor
will pay all costs and attetheys fets incurred by rMortgagee in
the enforcen of the termsiof Ethis Mortgage.

2. I ration7 oL /thedIndebtedres Loss, the
Obligations 1abilitid@hEYERY secured: Mortgagor
will keep t y Inits=present stat lr, normal
wear and tear axcepted (M) MOLlgayol wisl all taxes and

assessments imposed on the Property and will otherwise take such
action and exercise such forbearance as may be necessary in order
that the Property shall not hereafter become subject to.any lien
or ~encumbrance superior to this Mortgage; (c¢) Mortgagor will
procure and maintain insurance with insurance companies
acceptable to Mortgagee, against damage to or destruction of the
improvements included in the Property by fire or windstorm or by
any cause customarily included in tha terms "extended coverage",

such insurance to be in a sum not at any time less that the value
of such improvements or the total of the sums then hereby
secured, plus all taxes, assessments and indebtedness then
secured by any liens or encumbrances superior hereto on the
Property, whichever is smaller, and to be payable to the
Mortgagee as its interest may appear; (d) Mortgagor will deliver
the policy or a certificate evidencing said insurance to the
Mortgagee and will allow Mortgagee possession of the same, and
the Mortgagee may collect and apply the proceeds of any insurance
in its sole discretion. Mortgager appoints Mortgagee as
attorney-in-fact to endorse any insurance checks and drafts
payable to Mortgagor; (e) This Mortgage and the Indebtedness
hereby secured may not be assumed without prior written consent
of the Mortgagee; (f) Mortgagor will pay and Xeep current any




. mortgage on- the Property that is superior to this Mortgage, and
-~ immediately advise Mortgagee in writing of failure to do so; (g)
Mortgagor will not further mortgage or encumber the Property in
any way without the express written consent of the Mortgagee.
This prohibition shall include the Mortgagor borrowing any future
monies from any senior mortgage holder under an "other,
- indebtedness" r "future advance" clause without the prior
written consent of the Mortgagee; (h) Mortgagor shall not allow
any judgment liens, mechanic's liens or other liens of any nature
or kind to be ‘placed against the Property, and if such lien or
liens should be affixed or placed on the Property, Mortgagor
shall immediately advise Mortgagee of this fact in writing and
cause said lien to be satisfied and released within five (5) days
from the entry or filing thereof.

3. If the Mortgagor shall fail to make any payment or to
obtain any insurance, service or materials, or pay or remove any
liens on the:'Property necessary for the performance of any of
Mortgagor's covenants above set forth, then the Mortgagee at its
option may do 'so, and its expenditures for any such purpose shall
b:; added to and become part of the Indebtedness hereby secured.
Any amount so added shall, from the date of payment thereof by
the Mortgagee, bear interest at the rate of interest set forth in
the note or notes evidencing the Ihdebtedness.

4. C € v &, .me for the
payment of )23 o ns, or any
Liabilitie: -m?mm ltge ay he’reon, or
accept a n ) Y o] Bii¥e thereof or
substitutic mgﬁﬂk@% ' curity, or
any persc ﬁ%& vy Loss, the
Obligations, .r."l’.fairﬁxS éﬁ %‘? g’ou sen £ any Jjunior
lienholder; and withe IMortgagor, No such
renewal, extension, modification, substitution, reduction, or
release shall affect the priority of this Mortgage or impair the
security hereof in any manner-whatseever, orsxeleage, dalscharge
or affect in any manner the personal liability of the Borrowers
or the Mortgagor the Mortgagee. No delay ! the Mortgagee in

the exerci of any of its| rights hereundermshall preclude the
exercise therecf so long as the Borrowers are in default or

Mortgagor | is i fault hereunde and no failure c¢f the
Mortgagee | exercise any of its rights because of one default
shall preclude the exercise thékeof for a subsequent default,
The Mortgagea may enforcerahyotie or more of its rights or
remedies heraunder successi¥gly or cohcurrently.

5. e Prcperty - is free, clear a: encumbered
except as I real egtate/ \taXes not vyet (b) usual
easements, s and resRrlotiens of reco real estats
mortgage « mhar 8, 1Y8 e inTthe amount of
$275,000.00, tgage is not i ( (d) the terms,

provisions, covenants and restrictions "contained in the

.Declaration of Condominium for Sandridge Professional Office

Center.

I I8 In the event this Mortgage is subject to a mortgage set
forth in the paragraph above, or any other mortgage or
'encumbrance, and that prior mortgage or encumbrance is in default
or is foreclosed upor, or In the event Mortgager without
Mortgagee's prior written consent, sells or transfers any
interest in the Property, then at the option of the Mortgagee,
this Mortgage and the Indebtedness, any Loss, the Obligations and
any Liabilities it secures shall, for the purpose of this
Mortgage, become immediately due and payable in full, and
further, that the Mortgagee may immediately foreclose this
Mortgage, all without any notice or demand whatsoever.

7. That the Mortgagor will indemnify and save harmless
from, and repay on demand the Mortgagee for, any loss, danage,
expense, or attorney's fees which may be incurred by the
Mortgagaa by reason of any sult or proceeding to which the
Mortgngaa 1 made a party on acccunt of this Mortgage, and any




loss, damage, expense,.or attorney's fees so incurred by the
Mortgagee is made a pz-ii 0of the sums secured by this Mortgage and
shall bear interest at +he highest rate of interest set forth in
any note or notes evidencing the Indebtedness.

. 8.. That the Mortgagee shall, at its option, be entitled to
be subrogated to any demand, lien, claim or right paid or
satisfied by or with the moneys advanced and hereby secured, and
that the Mortgagee may, at any time or times in succession,
without notice, renew, modify or extend the time of payment of
the sums hereby secured, or any part thereof, to any person or
persons then under obligation 'to pay the same or affected by the
lien hereby created, upon such terms as may be agreed upon by the .
Mortgagee and the party requesting the renewal, modification or
extension, without impairing in any way the lien or priority of
this Mortgage.

9. As part of the consideration for the Indebtedness, the
Obligations, and any Liabilities hereby secured, Mortgagor hereby
absolutely and unconditionally assigns and transfers to Mortgagee
all the profits, income, rents, revenues and leases of the
Property, including those now due, past due, or to become due by
virtue of any lease or other agreement for the occupancy or use

of all or any part of the Property, regardless of to whom the
rents and revenues of the Provertv are navabhle, Mnr+nag°r hereby

authorizes Mortgagee )llect the
aforesaid r geu (‘EiltblS‘* tenant of
the Propert of: such reng?l Mort x >rtgagee's
agents; pro WQ i‘% ) e.given by
Mortgagee ortdagor Of ad n th\ 9 nt of the
Indebtednes: TlﬁssBo(nrrmntﬁﬂﬂdp‘ﬁq;e he performance

of the Obligations ch by Mortgagor of
any warranty oOr re@gs%‘ggg@%h Rés@g?é?‘? in this Mortgage,
Mortgagor shall collect and receive all rents and revenues of the
Property as trust for nef! f Mortgagee and Mortgagor,
to apply the rents and revenues eo collaected to the sums secured
by this Mortgage with the balance, so long as no such default or
breach has occurie to the account of Mortgago it being
intended by| Mortgagor and Moxrtgagee that this assignment of rents
constitutes an abselute assignuwent and not an assignment for
additional curity only. Upon ‘delivery of written notice by
Mortgagee to Mortgagor of such default or breach, anc vithout the
- necessity of Mortgagee entexinglupon and taking and maintaining

full contro ~the Propertiiyin persen, by agent or by a court-
appointed receivex, Mortgazgee shallifimmediately b ntitled to
possession ¢ L rents and kevenues 0f the Propcr 3 specified
in this par: = the szme Hecomeé due and p= including,
but not lim rents thewrduer@psd unpaid, such rents
,shall immed upoR delivewy “of such be held by
‘Mortgagor a: b ; provided,

however, that the: writ en notice by Mortgagee to Mortgagor of

such default or breach shall contain a statement that Mcrtgagee
exercises its rights to such rents. Mortgagor agrees that
commencing upon delivery of such written notice of such default
or breach by Mortgagee to Mortgagor, each tenant of the Property.
shall make such rents payable to and pay such rents to Mortgagee,‘
or Mortgagee's agents, on Mortgagee's written demand to each
tenant therefor, delivered to each tenant personally, by mail or
by delivering such demand to each tenant, without any liability
on the part of said tenant to inquire further as to the existence
of such default or breach.

10. This Mortgage is intended to be a security agreement
pursuant to the Uniform Commercial Code of Indiana for any of the
items specified above as part of the Property which, under
applicable law, may be subject to a security interest pursuant to
the Uniform Commercial Code of Indiana, and Mortgagor hereby
grants and transfers to Mortgagee a security interest in said
items. Mortgagor agrees that Mortgagee may file this Mortgage,
or a reproduction thereof, in the real estate records or other
appropriate index, as a financing statement for any of the items
specified above as part of the Property. Any reproduction of the




Mortgage or of any other security agreement or financing
statement shall be sufficient as a financing statement.
Mortgagor hereby authorizes the Mortgagee, at the expense of the
Mortgagor, to execute ‘and file a financing statement or
statements on its behalf in those public offices deemed necessary
by Mortgagea to protect its security interest, Upon the
occurrance of an Event of Default as set forth in Paragraph 1
hereof, or the breach of any warranty or representation of
Mortgagor contained in this Mortgage, HMortgagee shall have the
.remedies of a secured party under the Uniform Commercial Code of
Indiana; and, at Mortgagee's option, may also invoke the remedies
provided in this Mortgage as to such items. In exercising any of
said remedies, Mortgagee may proceed against the items of
personal property specified above as part of the Property
separately or together and in any order whatsoever,, without in
any way affecting the availability of Mortgagee's remedies under
the Uniform Commercial Code of Indiana or of the remedies
provided in this Mortgage.

11, Mortgagor represents to Mortgagee that as to Borrowers

and Mortgagor the Indebtedness and Liabilities hereby secured are
for business purposes only.

12. In the event that any applicable law limiting the
amount 'of interest or pother charges permitted to be collected
from Borrowe 2Tgheied BO Lhal, any ¢ g, whether
considered 1 Daegumnt&s\ y es levied

(allocated a lates such

< BT CERLL

law, and Bo: benefit of
such law, st o ge_Jis hereb¥.r uced tor%%? f‘\ necessary
to eliminate suchi¥8Alaetspent anihe pReperty of, previously’
paid to Mortgagee ighextags €6 dteuntdepiyable ts Mortgagee
pursuant to such charges as reduced shall be applied by Mortgagee
to reduce the principal of tha Tndebtedness ~r Tiabilities.

13. ‘That all rights and remcdies secured to the Mortgagee
by the covenants and agreements contained in thls Mortgage are to
be deemed cumulative and not in any way in derogation of the
rights of the Mortgageec under the laws of the State of Indiana.

14. The covenants, agreements, conditions, warranties and
representations of the Mortgagér, herein contained shall be
binding upc the Mortgggyszr “&rl the heir personal
representati successorsy~/and as&igns of the gagor, and
shall inure the benefiticf the Mortgagee ar suCcessors
and assigns. ver used,. the singular nunbe 11 include

the plural,

shall includ

IN WITNESS
Merrillville,
thereunto duly authorized,

1 the Baingular, and tt

iy =
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Indiana,

any gender

chis Mortgage hias been ;xecuted at
by the Mortgagor by its representative,

on the 17 day of April, 1991.

"MORTGAGOR"
-WEICHMAN & ASSOCIATES, P.C.

By: Mﬁa—

ck Weichman
ts: President

STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

I, the undersigned, a Notary Public in and for said
County, in the State aforesaid, do hereby certify that on this
day personally appeared before me, Jack Weichman, and personally
known to me to be the same person ‘whose name is subscribed to
the foregoing Mortgage, and personally known to me to be the




President -of Weichman & Assocliates, P.C., an Indiana corporation,
and acknowledged that he signed ’‘and delivered the foregoing
Mortgage as his free and voluntary act, for the uses: and purpose
! . therein set forth, as such officer of said corporation, and that
i the foregoing. Mortgage was signed- and delivered in .thu name: and
Lo behalf -of said corporation by the authority of its stockholders
and Board of Directors as the free and voluntary act of said
corporation..

~ Given under my hand and notarial seal this gz day of
April, 1991.-

My Commission Expires: i ¢;;m'”

",'):’" /m/u:/{ /Z'/' /qu/ | /d)&bédiﬂa/) A/’ﬂ{/l/h{gf """" .."" ',l{'." " |

Notary Puﬁlicr*‘”""ﬂ

fDEﬁoﬁﬂ»\‘auGﬂR7ﬂ ‘Ju o /'fr g
(Printed Name) 7 . Lo

‘A Resident of jgaly. County.

This Mortgage was prepared by: f}”
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